‘value: received by" ‘the Mortgagor from the: Mortgagee, the Mortgagor has
‘bargalned and ‘sold-and ‘does hereby grant; :bargain,: selliand convey unto; the :Mortga~
11 the folloWing described property ‘situate in Klamath County, Oregon, to wit:

racts 32, 33A° and 36 Enterprise Tracts,‘Situated
» Section 3y Township 39 South Range 9 'East of the- Willamette
Meridian, Klamath County, Oregon, more partlcularly described as follows‘

.Beginning at’an iron. pipe on’ ‘the: South 11ne of said’ Tract 32, said p01nt being
45" West, aidistance-of 281.8 feet: from’ the: southeast corner-of:
;reference S described as’ being West-.a distance’ of
281.7 feet by previous records), said beginning point also. being'on the north-
7wester1y line of! Austin Street 'as-deeded to Klamath'County by Deed Volume 229
ounty "Deed -Records; ‘thence North:349 07! 30" East at’ righ
th Street-and along' the northwesterly 11ne of ‘Austin Street
a distance of - 183 08:feet. to. an'iron: pin on-a p01nt on‘@iline:that is ‘parallel;
o and 180 feet: distant. at right angles: from the east:line of,said Tract 323
thence North' 02.20'45" East. along said" parallel line and’ ‘along the westerly
ineiof Austin Street a distance of.722,7 ‘feet 'to an 1ron ‘pin- that ‘isSouth:
09~ 20' 45" West.a distance of. 400 ;02" feet: from’ the. 1ron pin marking the southerly
line of Shasta Way} “thence North. 892 39! 15" West a distance of 7629 .67 feet to
‘an”iron pin on ‘the southeasterly line of: Avalon ‘Street; *thence: South :30%2:371700"
e southeasterly 1ne'of ‘Avalon_ Street a distance of 667. 53" feet ‘to
‘on the most’northerly corner ‘of a'tract; described as’ Parcel 23ind
‘96, Klamath’ Courty ‘Deed: Records, thence, South 590 23" 00"
s the northeasterly line-of, said'tract a distance of 149,94 feet
an iron pin;. tnence South :30°37100" West ‘along the Southeasterly line of said
‘distance of; 59.20. feet'/toan ‘iron pinion the.no thieasterly of :
Pershing Way; thence - South 559, 52"30">East ‘along" the ‘northeasterly line of
"Pershing Way.a distance of 485,15 feet to.an, iron" pipe on'the southerly, pro-
ection of:: the 1ine between Tracts 32} and 365" Enterprise Tracts, thence! North
West along “said projected ‘line’a" distance of 98,97 feetito: an’iron
e on; the Southwes t cornet of ‘said. Tract: 32; thence South‘89° 30" 45" East
11ne of said Tract~32 distance of 362.)0 feet to the .

A parcel of land- 51tuated in: the W 1/4 of Section '3, Township}BQj
‘Range 9 East of:the’ Willamette ‘Meridian; Klamath County, Oregon,: more
particularly described as: follows : G ‘

corner ‘of said Section 3, aid po
e South 0% 30" East along the westerly line of
distance of 826,80 feet' to" its intersection with a line paral-
0" feet distant at right ‘angles ‘northeaster ) '
ine:of the Klamath Falls-Lakeview ‘Highway,: also. |
cated and onstructed,'
£71682;

ersning Way
hence North 3




‘same’ reference is descrlbed as belng West‘a distance: ‘of 281,7" feet by
prev1ous records),\said point being onthe: northwesterly line of that tract

deeded  to-Klamath: Gounty: by Deed Volume 229 page’300, Klamath' County Deed
Records; thence North 89° 30' 45" West along the southerly line of said .

of the'line between Tracts 32 and 36 Enterprise Tracts, -a’ distance:of 98,97
vfeet:to an“iron pipe on’ ‘the northeasterly line of: Persnlng Way “thence Southi‘_
55° 52': 30" East: ‘along’ said line'a dlstance of 245 93 feet to the True P01nt*"

Jof" Beglnnlng of.: th1s descrlptlon :

‘PAKCEL.

. Beglnnlng at: the 1ron pipe marklng the southeast corner Cof Enter-h
prise Tract 32 .in Section 3 Township: 39:Soath, Range ‘9 East of. the ‘Willamétte . .

. Merldlan,‘ Klamath’ County, Oregon, and: runm.ng 'thence West ‘along' the:South ‘line.

‘ “a.distance: 0£+209,57 feet, more’ ‘or“le§s} to‘an.iron ‘pipe marklng

v the. Easterly‘ ine of Austin’Street; thence North 340 07! East along’ the East-
verly llne of ‘Austin Street’ Northeasterly at rlght angles to, the. center line' ;"
of South" Slxth Street a distance of 161,08 feet, more:or:less, to" an iron’ rod
which lies’ ‘on’ a:line which is’ parallel‘to and 120 feet Westerly at. rlght ingles:
“from: the'East ;line“of Tract: 32; thence, North 0° 20"45"'East1along ‘said. paral=
,lel‘llne and the East line of Austln Street 391 3. feet to the:true p01nt‘of

1tuated on the: real proper-j
“but not exclusively, all fixtures and, personal;:
11ght1ng, heatlng, cooking,




S L‘The Mortgagbr‘d6és hereby covenant and agree to éndfwith‘the‘Moftgagee;\iﬁsu
ksuccessdrs'and’assigns:a»' g S e et s T S O I L

1, That ‘it will pay thé'indebtednééS‘héfeby~éecurédyin accordance with the’
" terms and tenor of the above described note and perform.the covenants
and agreements by’ it toVbéfperformed‘uhdet‘thélaforésaid tri-partite

agreemente: ool TR e e SR [

JThat; if‘ﬁny’default‘bé made in'fhe*péymént!pflthe,iﬁdébtedness*hérgbyj EES
secured or i e co ‘
thiSJmoftgége;<the Mortgagee may,-at i§s.gptioh; foreclose this‘moftgage'

n. the performance of any of thecovenants .Or agreements of

.'vThat,.ip"thefevent‘dflthe institution of any suit or action to “foreclose

‘thisvmbrtgage,"thewMortgagor:willipay guch ‘sum as-the court may adjudge
ceasonable as attorney's fees iﬁrconnectibn_théréwith,and;sﬁch‘further
‘sumsgaS;thé‘Mortgagee‘éhall‘have‘paid orincurred for extensions of ;
abstrACtS~br,title\éearches‘or éxamination‘fees‘iﬁ’cénnéction,théreWith; -
whether ‘or. no final judgment or decree therein be‘enteréd7and>all;suCh"
Sums[are;Secured'hefeby._~ St R N T e

inl'othhé‘COvenaﬁts~qf;tﬁéquttgagQr shgll-bg“binding'ﬁpthitéiShccés;
“sdts,aﬁdfassignS'and inure,:o,the’benefitfoffthe&successprs and ‘assigns:
of the Mprtgagée. R L e e T S

Vi

“IN WITNESS: WHEREOF, ‘the Mortgagor pursuant to resolution of ts Board of v
*éauéed,:hese”presents;to?be executed on’

, tsfbghalfzbyfits‘du1y~authorized officeréyand‘its‘CO:pbratefseal'to’bé‘affiked

‘hereto” the day and year first hereinabove written. .. % N e R e

,fDiréqtofs duly’and:régulaflyjadopted has

3

b
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xm‘m\smgms'

At :

_;_he5:the¢said,' el
5 the said | Alex Jokay ' . :
i : of 0. & E CORPOR ‘ ffixed"
oregqing'instrumen;,is!the corporate_seal of gaid corporat sogald
s signed andjsgalgdzinfbehglf‘ofAsald'cofpo ation by authofil
< ;acknowledged gaid instrument to be ifs
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 STATE OF OREGON,
:~ County of Klamath | 5

Filed for ,rbeéord‘ at ‘request  of: e
~Klamath County Title Co
this .22Fh .day of. i
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