19,10, between
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S For™ valuc xecewcd by the Mortgagor from thc Mortgagec, tlxe Mortgagor has: bargamcd and sold and
does hcreby grant bargam, scll and convcy unto thc Mortgagce all thc followmg dcscnbcd property sltuatc m

Klamath

’ATI that portxon of Irdcts 3 BJA and 36 Iulvrnrx L‘Tr]rh t':"uwtud in.
thc NN‘ of SCC[lOﬂ 3, 1owﬂshLD 39" South;‘Raﬂnn 9 East ol Lhe NlllannLLL qurlunda.‘
~Klam3th County, Ore on, more,. partzcularly d"scrxbtd as follows. :

Bchnnxng at an 1ron olpe on: the South lxnﬂ of saxd T act 32 ald p01nt bcxn" ‘Noz Lh
'89930'45": West, a distance of:281.8; feat from'the soxthcuqt ‘cornar of said Tract:32
(this'same reference is. descrlbcd as being cht a‘distance o€ 281.7 feet by pLOVLOUah
records); said: bE"lnﬂan p01nt ‘also’ being 01 “the nozthv;st e lyiline of Aus tin Stre
s “deeded; to. ‘Klamath: Couaty by Deed’ Voluma 229 page 320, Klamatn County Deed: Recos is, i
thence North: 34°07!30'" East:-at right: angles to South Sl\th ‘Streat’and along ‘tha north-""
westerly line of :Austin Street.a:distance of 183, 08 .feer to an iron pin.on:arpoint ‘on
a“line’ that is: oarallel to' and 180 {feet: distant.at right angles frow tne‘east ling" o
-isaid Tract 32 ‘thence’ \orth 0 20 45" East alony: ‘said parallel line and, alowg the wast-
erly line of: Austln Strett a dlstqnce of’ 722,70 feet:to an lron pin that is South’
0920'45" West'a ‘distanze of 400, 02 ‘féat’ from the- iron pin marking: the southerly 11n°
of Shasta Way; thence North' 89939'15" West a dlstancc "6f, 629,67 -feat to an-ivon pin on
the’ soutne1stcrlv linz:of ‘Avalon § Street;:thencd South 39937 00” ‘West along tha sou*h-~
casterly llnt of. Ava101 ‘Street-a’ dlstance of. 667,53 feat. to an iron;pin on: ‘the'most
norrherlv co*ner of ‘a tract: .described as Parcel3’in-Dead Volume 255 :page. 96, ‘Klamath
COunty Deed Reeo-ds,;theﬂco Soath 99073 OU” East’ alonu tha: 1urtnc3°tev1" ‘1ine of said
‘tract a distance 0% 149,94 feetto an ‘iron pinj’ thance . South’. 30°37' 00'" West along tha
: Southcasterly line! of saxo t'1ct a distanze of 59,20 feet to’an: ‘iron p1n ‘on” the north-
“‘easterly ‘line'of" Pershlna Way, thence South’ :55° 52430 East alon" ‘the not thlasterly T
iline-of Pershlno ‘Way.'a- ‘distance-of 485 15 feet “to’an: 1ro1 pipaion the, southerly pro- =
'jectlon of ‘the ‘line betwesen Tracts. 32 and- 3%, ‘Enterprise’ ‘Tracts; thance North 0°14'30"
‘West ‘along’ saxd prog=cted llne a- dlstance of 93 97:-'fast ‘toianiiron:pipe on. tha' South-"
‘west corner of 'said Tract 32 “thence: South 89 930" 45"‘tast along che'soutnerly line of
sald‘Tra-t 32 a’ dlsta1ce of 362 50 feet to the p01nt of beOLnnlng. : :

; A parcel of 1and sxtuated in: the NW% of Sectlon 3 Townshlp 39 South Ranoe
L9 East of the Wlllmnette Merldlaﬁ, Klamatn County, Ore001, more" partlcularly‘des"rlbed

Beglﬁning at the northwest corner of said Sect101‘3, sald p01nt belng marked by a- cased,
iron pln, thence South 0°OO 30! East alowg the westerly ‘1ine of*said ‘Section 3'a ‘dis-
tance 'of 826,80 feet. to its’ 1ntersect10n with'ailine: parallel “with,and 75,0 Feet dis=.
: rlght anales northeasterly “from the center 11ne of/ ‘the Klamath Falls-Lakevxew
Highway, also, known ‘as South:Sixth Street ‘ 10cated anJ constructcd,;
So Lh,55 059130'" B East, along ‘said parallel l n
the . orthxesterly 1ifevof FAus bl
sald line’ a dlstance 0f:235,00. feet''to:an-iron pln on the northeasterly line.of Pershlng
Way,-said, pomnt belng the True Poxnt of Beglnnlng of this-description; thence North g
34007 130" East along’ the” Northwesterly line of Austin: Strect a distance of 282,50 feet
e ) an iron-pipe.on the ‘southerly line.of: Tract 32, Enterprlse Tracts,‘said ‘point being
North 89930 45” West'a distance of: 281.8 feet from the southeast, corner of ‘said Tract-
132 .(this same refererice 'is descrlbed as being Westa dlstance of 281.7 feet by prev1ous
records), ‘said:point. being onthe. northwesterly ‘1ine of ‘that: tract-deeded to. ‘Klamath
County by Deed:Volume 229 ‘page 300; Klamath: County.: Deed Records; thence. North . 89930'45"
West long the southerly line. of" said Tract;32:a, dlstance 0£:362.50 feet to: aniron. plpe on-
the southwest corner. of said Tract 32 ‘thence South 0°14 30 East 1ong ‘the’ southerly
projectlon ‘of ithe™ 11ne3between Tracts 32 and 36, Enterprise Tracts, distance 0f 98,97/
feet to an iron pipe on’ the northeasterlv line: of Pershing Way;' thence South 55952'30"
G of 245, 93 feet to the True P01nt of Beginnlng of this .




A:pari: 170f landisituated “An'the Nw!g'c‘,f sec" S TGUbA ; i
‘e : am cof. tion’3;" Township" 39 South, Ran
the wtlln\j\e;;e‘ ieridian; Klamath County, Oregon; mores particularly deseri

5
bed

Beginning atithe northwést”éorh riofisaid Secﬁiod 3,”§aid; Sine méfked'b s
“Hron: pin; thence South:0°00!'30" East along thé westerly line of said«Scction 3yéad?aSed
e o o ; . tion, ‘dis-,
tance of 826,80 feet .to.its’intersection with:a line parallel with and 75,0 'fcet:dis-
tant at: right angles northeasterly:from the center line of the 'Klamath Falls-Lakeview
Highway, also known as South: Sixth-Street, as the same.is now located and constructed;:
thence South 55952'30" East, alopg,said‘paralleljlinc'a distance of 1682.84 feet to an'
iron pin ‘on’the northwesterly line‘onAustin‘SCreet;’thénée‘NortH 34907 30" East along'
- said line}aTdistance*of‘235°00:feetvtoyan7iron pin on the northeasterly: line of ‘Pershing
‘Way, said point being the Tiue'Point of Beginning of this description; thence North: :
u34907‘30“ East ‘along the Northwesterly line:of Austin Street a distance of 282,50
to an iron pipe on the southerly lime of Tract 32, Enterprise Tracts, said point be:
: North 89°30'45" West ‘a ‘distance of 281.8" feet from the southeast corner ‘of said T
- 732 (this same reference is:described as being West adistance 'of 2817 feet by .px
i+ “records), said point being.on the northwestérly line of that tract deeded to Klam
" .County by Deed Volume 229 page:300, Klamath County Deed Records; thence North: 8993045
"/ Yest along the southerly line of said Tract 32-a distance of 362.50 feet to an’iron’p:
. the! southwest corner of said:Tract;32; thence South 0°14'30" East along the:southerl
- projection-of ‘the line between Tracts 32 'and 36, Enterprise.Tracts, a distance of:98y9
" feot to an iron pipée on the northeasterly line of Pershing Way; thence South:55%52:30
aid line a distance of 245,93 feet to.the True Point of ‘Beginning of’

S,  Beginning at the iron pipe marking'the. Southeast corner of Enterprise Tract
\:+:32°in Section 3. Township ‘39 South, Range 9 East,of the Willamette Meridian; ‘Klamath'
' County, Oregon, and running thence West along-the South'line of Tract 32 a. distance’of
209,57 feet, ‘more.or less, to an iron'pipe marking the Easterly.line of Austin'Street}’
_‘wthence,‘Notthf34°07'\East“aldngjthé'Eastetly*1ine of Austin:Street Northeasterly at
' rightangles to the center line oFf ‘South. Sixth' Strestia'distance of;161.08 feet, more "
‘+"or less, to'an .iron rod which lies on a line which is parallel to.and”120:feetWesterly
at right angles from the East line of Tract 32; thence North 0920'45" East along said =/
A‘pafallelTlinq‘énd‘thétEast line"of Austin Street 391.3 feet, 'to the true pointiof, begin= -
ning, said point of beginning being 823.0 fect South of the North line of Section 3,
‘thence North. 0%20'45" East, along said parallel line and ‘the East line of Austin Street
500,00 feet, more or less,:to a’point which marks the. Southwest:corner of parcel.of-
,f’1and‘con§eycd'by‘Swan‘Lake Moulding Company. to William L. Wales, Jr., thence leaving '
“ " the Easterly boundary of Austin Street (North 89°50'30" East parallel to and 323, féct
: istant at right angles from the North linec. of Seetiond a distance of 120,0 feet to an
ir n~r9d‘markingftgc Southeast ‘corner of said Wales parcel, on:the East line of ract
'32;3Lhchc\SOuth*0f20f45",Westﬂalong'the gast Line of Tract 32,-500,0° feet tora paint)
said point being:823.0 lcet SouthWof‘the'Northiliné‘o[‘SupciOn Jrithenze South 89950 30"
Westoon:a Tine parallel to the’North line ol Scction;:j‘, a dihfLance ot 12‘0.0 feetito the

poin ofbepinntng. , ‘

| fégethét th‘the‘ténemcnté, ‘hcrcé}thméhts ‘And _appurteﬁhnc'e‘é ,no“‘r‘ ot l}cre ftféi: thereunto pel?§g|ng‘?re;111¥a:':';

: atso all ! s i nd-fi 1€ hereafter situate on said: premiscs, .
~wi ining; tus, equipment and; fixtures now -or ‘ ‘ remise ace !
wise apperlainifs) alsoall s uch apparatus, o . : ituated on the real property herein:

: i i ing ished buildings similar to the’ one situate i
“iver furnished by landlords in letting unfurnishe ngs i : I e e for
B ; ibed,” i ing. but ‘not coolv all’ fixtutes “and ; personal” propetty ‘used. of intended -for, use )
above: described,” including, ‘but not “exclusively, al 1 nd | personal propet o e
- sbove e, o bt 0 3 eniing o o sl and ot ot 1S SCE
: fd floors ,dhd shelving, counters, and other store, loffice and trade’ fixtures; also the rents, issues and profits aris g.
N td Rt - e e ) o

from of in connection wi

th the said ‘real and per'sonal“propefly or any part{!hergof o o

its successors and assigns, forevet.

'y (v]q {ﬁmﬁgﬁtjﬁ To Fuld illé;s{a@c“ u‘nt_o“' thc“ Mortgagce, ) “ y < §a
" Mortgai ocs hércﬁy covenant to and with the Mortgqgeg,”ll,mt‘it‘,,iishwfully scized in fee simple /ﬂ

“And the Mortgagor’ [ ’ 3 b . -
iof thé :“id' real pfb;)gerty “that it is the absolute'owner of the said pcrsonal propgrty,. *ﬂkmgnﬁxmkgg&gm&kamt
1S %cx Mmmmxmﬁmmm and that jt will warrant'and for‘evcrwd ’f‘end the same ngagk‘r‘\s‘ o
‘ ft?h’:»{vful claims and demands of all x:érsodi wl]gn\éoicver. i’l‘klx‘iis;sf'émc{:tgﬁggﬁciescigg g‘:a\;tfi;o cgéf;ﬁ ::\ 0lp81
3 oag -t ; alL: :
orkgAgg in favor of the Lincoln Na onal : ! in. ; >
ﬁhﬁgggf §3ﬂ388,000;00,vand a second mortgage.in favor. of United California Ban

cand"First National Bank of Oregon in.the principal sum of. $550,000.00. >
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Thrs conveyance is mtcnded as.a mortgage to secure, performzmce ot thc covennnts and agrecments herem cons -

tamed to bc by the Mortg1gor kept and performed and to secure the pnyment ot' lhc sam of $ A 5.\

' xmﬂmmekﬂ)emm in accordancc w1t11 the tenbr of a cemm promrssory ‘note exccuted by

0 & E Corporatr.on

P

paynblc to the order of the Mortgagee mxgpkqlkma;@;m:ﬂm

eaniny

pﬁ{“xx}ggx};xxxxgxx;gxxz{m‘qwxxxscxxxxxxxxxxxxxxxxxxxxxxxxxﬂmmmxmxxxxxuxxxxxx

That rt wrll pay,.» when due, the rndebtedncss hereby securcd vxg{kmtmat as prcscrrbed by sard notc, and all
vy taxes, lrens and utrhty charges upon sard premrses ot for services furmshed thercto. .
;n_.L'L -’n L : o
'and personal ‘property heremabove descnbed in’ good order’ and repmr and ‘in_tenantable condition; that it/
tly comply with any and - all mumcrpal and governmental rules and regulatrons with refcrence thereto; that: /( (3
| “said property be damaged or destroyed by any. cause, it will immediately. reconstruct or ‘repair the same
‘so that, whe omplcled it shall be worth not less than the value’ thereof at the trme of -such loss or damage; pro-; &a // n
'vided; that if sh¢h loss or damage shall be caused by a hazard ‘against which insurance is “carried, the obligation of
‘ the Mortgagor to epzur or_ reconstruct shall not anse unless tlre Mortgrgee slnll consent to the apphcatron of in-

jts own cost and expcnse, keep the burldmg or; burldmgs now or hereaftet upon ‘said -

t erty covered by the lren hereof, msured agamst loss by fire and agamst loss -
by ‘such other ‘hazards as the ife, in one ot more, insurance companics satis-
factory to or!designated . by. the Rfortgagee in"an aggregate amount not less. than' the. amount’ of . the mdebtedness i
hereby secured (unless the full inXgable. value of .such burldmg or bulldmbs is less than'the amount hereby secur.d
“in which' event the Mortgagor ‘shall surc to the ‘amount of .the full insurable value); that all pollcres of msunnce
-upon s:ud premises, including poli ‘excess of the amount hereinabove : mentioned ‘and policies agamst other i
hazards than those required, :shall contaiNguch provisions as the Mortgagee shall require and shall provide, in such -

“form s the Mortgagee may. prescribe, that Ngs shall be payable to the Mortgagee; that all such policies and receipts’
‘showing full ‘payment of premiums therefor st be delivered to and retained by the Mortgagee during the existence |
‘of this mortgage; that at least 5 days prior: to exprratxon of any policy or policies it will deliver to the Mort-
gagee satisfactory renewals thereof together | with p\mium receipts in full; that if any policy or policies shall impose .
any condition upon ‘the lrabrhty ‘of the insurer or sha ontam any, “average clause” or other provisions by which the.
nsurer may be liable for less:than the full amount of ¢ loss sustained, it will, as often ‘as the Mortgagee may re-
qutre, provrde the Mortgagee with all such evidence as it Mgy rcquest concerning the performnnce of such ‘condition ;
‘or the existence of any facts or the value of the property ins¥ed ‘and, if shall appenr to the; Mortgagee that the’
insurance is Pre;udrced by 'the-acts or omissions of the MortgalQr or that the coverage is inadequate, the Mortgagor
will do such‘acts and things’ and obtain ‘such further insurance as eMortg'rgee may requxre' that the Mortgagee may, -
at its option, requrre the proceeds of any insurance pohcres upon theNgid premises to be applied to the payment of the ',
mdebtedness hercby secured ot 'to be used for the repanr orreconstrucliqa, of, the property damrged or destroyed

4 ‘ Thnt it wnll execute r procure 'cl f ther‘ ssurance of |ts‘ trtle\g the said property as m'ry be requested

That in’case the Mortgagor shall’ f:ul neglect or refuse to'do or perfor any of th
requrred to be done serfcrmed, the Mortgagee may, at its optlon, but without an obligation on'its part so to do,
“and wrthout waiver ot’ such default,” procute any msur:mce, pay any taxes of. lrens or it charges, make any repairs, -
“or’do any other of the things: requlred, ‘and any expenses 56 incursed and any sum
“periannum and shall be secured hereby i ‘ £ 3

6 That if 1 'rny default be made in the payment of the prrncrpal or mterest of the mdebt
‘ot in the performance of any “of the coven.mts or ngreements of this'mo tgage, the Mortgngee may,

’I’hat in \ the event of the mshtutlon of any smt ot nctron to foredose thrs mortgage. the Mortgagor wrll pay
as the coutt may ad)udge reasonable as nttorney s fees in connectron therewith and such “further suims as-

1CS Ul [ehy
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“on this 25th “dey (= Tebruary: A‘7~"D.7,kf19‘ ‘117_0

‘rcoﬁsdh1VbLVM-70‘* fog:fMortgagesw)g

- | Ow

3 ‘ L ' - . . . i : ra
t, in the event of the institution-of any suit'or action to foreclose this mortgage, the Mortgagor will pay
\as’the court may adjudge reasonable ‘as attomey"é “fees in connection therewith and such_further sums.as.
' thall have paid or incurred for extensions of abstracts or title scarchés or examination fees inconnec:
ith, v final judgment-or: decree therein be entered and all such sums are secuted hereby; that e
/'suich suit, the court may, upon application of the plaintiff and without tegard to the condition of the property i
the adequacy of the security for this indebtedness hereby ‘secured and without notice to the Mortgagor of any one " :
ppoint a receiver to take possession and care of all said mortgaged. propesty and ‘collect and receive any or all ;-
f the rents, issiies and’ profits Which had theretofore arisen” o accraed’ or ‘which ‘may arise ot accrue during. the

ndéncy of such’suit; that any amount so received shall be applied foward the payment of the debt secured hereby,

fter first ‘paying therefrom ‘the chasges and expenses of such receivership, but until a breach or default by the Mort:
: gagor in one or more of its ‘Covgnants or agreements herein conitained; it may remain in”possession of the mortgaged
property and rgtain‘ all rents a_ctually paid to and received by:it prior to such defaults s fo i & ‘

/3% R VAl of ithe covenants of the Mortgagot shall be binding upon”its successors and ‘assigns and! inure to the
benefit of the successors, and assigns of the Mortgagee. In the event of any tansfer of the property herein described
or any part: thereof ‘or any interest therein, ‘whethet: voluntary of involuntary or by operation of law, the Mortgagee

i+ may, without notice to the Mortgagor or any one else; extend the time of payment,’ exccute releases or partial releases
e from' the lien of»this‘nio’rtgnge:or in“any other respect modify the ‘terms: hereof withiout thereby affecting’ the ‘per-
sonal primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of :this’.

: mortgage shall be deemed. waived unless the same be expressly waived in writing by the Mortgagee. Whenever any.

‘. niotice, demand,of request is ‘required by the terms hereof ot by any law now in cxistence or hereafter enacted, such .

~notice, 'ficmahd or request ‘shall be”suffi;iéht if person'ally‘sc:ved on one or more of the‘p'ersons who shall at the time :

;- hold record-title to the propecty herein described of if enclosed in'a postpaid envelope addressed to one ‘or more of -

~ such persons, ot to the Mortgagor at the last addréss ‘actually furnished to the Mortgagee ‘or at the mortgaged premises .
and deposited in any post ‘office, station. or letter box... L e e D R e i

:In ,mifnéﬂﬁ mlﬂﬂ‘hf. the 'Mti)tfga"gor, ‘purvsﬁz\‘nt to ‘:ésdlutioh_'of “its ‘Board of Directors duly‘z‘m‘d regulacly
‘adopted has caused these presents to be executed on its behalf by its duly authorized officers and its corporate seal to'
: bsaffixed hereto the day and yga{r first hcrcinabove written. el T e T L

0'&'E CORPORATION .

N President™

- Personall appcnfe%l :

ho being dgly ;wbrn did say that

~hc,7"’t‘hes;nirlk 'Alex ‘JOkaY:‘ :

0.& E".?Co'i‘pcw)fat‘io‘ri 5

of roocei * o '
and that the seal affixed to the foregoing instrument is the corporate scil of said corporation an

s was ;fgnéd and 'se‘avled;‘i‘n b‘ehzkl‘,lf of said corporation by autthti‘ty‘ofk‘i,ts‘ board of directors;
acknowledged said instrument to be. its: voluntary -act and ‘deed.: Before me: . S

STATE OF OREGON.\ ' i k)
County of Klamath | ¢ e o Notay Public fod Qregon.

Dereets

" Filed for record at request of:

Klamath County Tit le ‘Co

at' 9392 i i oretock A s M. ‘ond “duly

egk

1ol




