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38948 DEED OF TRUST

.~ Twis DEED. OF TRUST; made this"..18th.... day of ©

" bebween .......c....RAY..JUANBIOND. AND. DOROTITE. . JIAMNOND, - hhusband.and.wife..-.

, as grantor,.

" whose address is ........ 4845 Lorrayne Place... /... i L State'of Oregon,
SR : (Strwtundnuwyer) ; . : : - : S e

-;‘.Tr_}m‘sam.ex:‘ica.‘.’l‘itle.'.Insurnncd.Cu...‘ O i : c ..., as Trustee, and: -

STCURTEY. DANK-OF - ORBGON -1 AN .+ as Beneficiary.
. Witnessetit: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN

" TRUST, WITH POWER OF SALE, THE PROPERTY IN .............. KLAMATH

‘ . 2! State'of Oregon, described as: S

County,

Lot 6 in Block 6 of FIRST ADDITION TO KELENE GARDENS, Klamath County, Oregon -

' Together with all the tenémepts; hé_reditaments, and appurtenances now or hereafter thereunto be]ongiﬁg or'in z;ny- :‘, :
wise appertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority:’
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits. - 1h o A

TO HAVE AN‘D',TO‘HOLD‘ t’hev‘ samg,:”with' bthébabpurténarices,‘dhto Trustee. . The above described ‘pr‘operty‘.f ;

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment"
-‘of ‘thesum "of - $.:17,000,00.:: “with !interest’ thereonaccording "to. the terms of . a  promissory : note, dated :
‘ ,19.70.., payable to Beneficiary ‘or order and made by Grantor, the final payment

it not sooner. paid, shall be due and payable on the first day of ‘ L

: 1. ‘Pyivile%e is reserved to pay the debt in whole, or in an amount equal to one or .more monthly payments-on
the principal that are next'dug on the note,’on the first day of any monih prior to maturity: Provided, however, That-
" .written notice of an intention’to exercise such privilege ‘is given at least thirty: (30) days prior. to prepayment; and 0
- provided further, That in the event-this debt is'paid in full prior to maturity and at that time it is insured under the.
provisions of the National Housing ‘Act, all parties liable for the payment of same, whether principal, surety, guarantor *
< or.endorser,: agree to be jointly and severally bound-to pay.to the holder of the note secured "hereby:an adjusted
. premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the
‘adjusted J)remlum exceed the'aggregate amount of premium charges which would have been payable if this Deed of -
~+Trust and the note secured hereby had continued to be insured until maturity; such payment to be applied by the:
- holder thereof upon its obligation to the Federal Housing Commissioner on account of mortgage insurance. L

.

“= 9. Grantor agrees to pay:to’ Beneficiary in addition to the monthly payments of principal and interest payhble
under the terms of said note, on the first day of each month until said note is fully paid, the following sums: = .=




L e e L
2N (@) AN amount sufficient to provide the Holder. hereof with' funds to pay the’ next mortgage insurance
“ 17 premium’if this:instrument and'the note Secuted hereby are-insured, or'a monthly:-charge (in lieu of ‘a-mort- - v

“‘gage insurance premium) ‘if they are held by.the Federal Housing Commissioner, as follows: - - oo =0 :
(1) If ‘and $o0.long as:said note of even date and-this instrument are insured or’ are. reinsured under. the provisions’of the
National Housing ‘Act,”an amount-sufficient to accumulate in the hands of ‘the holder one (1) month prior to its due date
‘the annual mortgage insurance premiuny: in’order to provide such holder with funds to pay such premium to the Federal
-.-Housing Commissioner: pursuant :to the National Housing Act, as amended, and applicngle Regulations- thereunder; or i '«
(). If ‘and so.long as said note’ of ‘even date’and this:-instrument ‘arve held by ‘the’ Federal Housing Commissioner, a monthly .-
Ve charge (in ﬁeu of .a mortgage insurance premium) which shall be in an amount equal to one-twelfth(}a) of one-half (%) i
- per centum:of: the: average outstanding balance” due on the note’ computed without taking into account delinquencies’or.,
Uprepayments; i o Tl sl e L R R D
{b) A 'sum; as estimated by the Beneficiary, equal to the ground rents, if 'any, and the taxes and special assess-
* ments next due on the premises covered by this Deed of Trust, plus the premiums that will next” become due and
ayable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary’
in. amounts and in:a. company. or companies satisfactory to'Beneficiary, Grantor ‘agreeing ‘to deliver promptly . to
Beneficiary all bills and notices theréfor, less all sums already paid therefor divided by the number of months to elapse
before 1 month prior to the date when:such ground ‘rents, premiums,” taxes and assessments . will become delinquent,
such ‘sums to be held ‘by: the Beneficiary-in- trust to pay sdid ground rents, premiums, taxes and special assessments, -
‘before the same become delinquent; and /i i g T A

i (e). All payments mentioned in the two preéediﬁé subsections of this paragraph and all payments to be made -

under the note secured hereby shall be added:together arid the aggregate amount thereof shall be paid each,m‘onth in

4 single payrpgnt‘tobe“'applied‘by Beneficiary to the following items in'the order set forths f.oe

(1) premium charges under the contract: of ‘insurance with the Federal Housing Commissioner, or monthly charge (in lieu of
“i" mortgage insurance premium), ‘as-the case may bej ; : : L P TR
(11)’ ground rents; if any, taxes, special assessments; fire and other -hazard:insurance premiums;”’
; - (1) interest: on the note secured hereby; and = it e ST L .
“+ 5% (1v) ‘amortization!of the principal of the said note.

“"Any ‘deficiency.in the amount of any such aggregate monthly payment shall, unless made good ‘,p‘r"io‘r} to the due

B s an s b

fdzitqot" the next such payment,‘constitute an event’of defz;ult under this Deed of Trust. -~

‘ 3 In the event that any payment or portion thereof is not paid within fifteen (15) days fromthe date the sarfie is
- due, Grantor'agrees to pay a “late‘ch’arge”‘of‘ two cents (2¢) for‘each ‘dollar‘sg overdue, if charged: by Beneficiary.

4.7 1f ‘the ‘total of ' the payments made under (b) of paragraph 2 preceding shall exceed the amount of ‘payments "
‘actually. made by : Beneficiary:for ground rents, ‘taxes’ or.assessments; or insurance. premiums, as'the case ‘may be,"
“such excess shall-be credited by :Beneficiary on subsequent.payments to.be madé: by Grantor.- “If,” however,.the
monthly payments made under, (b) of “paragraph 2 preceding shall not be sufficient: to-pay ground rents, taxes, and "
assessments, and insurance premiums; as the case may be; when the same shall become due and payable, then Grantor.:
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such
. ground Tents; taxes, assessments, or insurance premiums shall be due. i If at any time Grantor shall tender.to Bene-
- ficiary, in accordance with:the provisions hereof,.full payment of the entire indebtedness secured hereby, Beneficiary
" “"’shall -in"computing the amount of indebtedness, credit to the account of Grantor all payments’made under the pro-:;
% visions'of (a) of paragraph 2, which the Beneficiary has not. become obligated to'pay ‘to the:Federal Housing Com-
missioner; and any balance remaining in“the funds accumulated under the provisions of '(b).of. paragraph 2 hereof. s
“1f-there shall be a default-under any of the provisions of.this Deed of Trust and thereafter o sale of the premises in -
“~accordance with the provisions hereof, or if.the Beneficiary acquires the property otherwise after default, Beneficiary.-
.shall apply, at the time of the commencement of such. proceedings, or at the time the property is otherwise acquired,
the balance then remaining ‘in the funds accumulated - under (b) of paragraph 2 preceding,:as a credit against:the "
‘amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have
een made under (a) of paragraph'2 st U T R T e E

-0 PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR ACREES: '~

~=«5/Tokeep said premises in a5 goed order and ‘condition as they. now are and not to commit.or permit any waste
‘ thereof, reasonable wear and ‘tear excepted.”: . S e e At

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may.
e constructed, damaged, or dqstroyed_thereon, and pay. when dueall costs'incurred therefor, and, if the loan secured
{ hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property, .
‘Grantor further agrees:. " = R T UNE SRS B e S N e :
-(a):to .commence construction promptly.and in'any event.within'30 days from the date of the commitment of :
the Federal :Housing Administration, and ‘complete’ same in’ accordance :with plans and: specifications: satisfactory '
to Beneficiary, s i T s b e L R e L
“-(b) .to allow. Beneficiary to inspect said property at'all times during‘construction, el R e
2. (e) - to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written" ...
“notice from Beneficiary of such fact, which notice may.be given to the Grantor by registered ‘mail, sent to his last. 5
-known address, or by personal service of the same, [ A R T L T T S e R BT o
: - (d), that work shall not cease on the construction of such improvements for.dany reason whatsoever. for a period ©

of ﬁftegn (15) calendar days. = i

~'The Trustee, upon, presentation to it of élr’x“aﬁidavit“51gned by Bérieﬁcihfy, seftmg forth facts shoWingﬂzi default'by
Grantor.‘under: this' numbered paragraph,-is’authorized to ‘accept:as true and conclusive all facts and statements
‘therein, and to act thereon hereunder. i 7, S e R A e o ‘

. ot to remove or demolish any building or impljovement‘the’reon. e oS :
! 8. To comply with’all laws, ordinances, regulations, .covenants, conditions, ‘and - restrictions ‘affecting

. property Sk L A T e P e " SRS

. Toprdvide ‘and maintain; nsUifance against loss by fire and other hazards, casualties, and éoﬂtingenéieé
including war damage as may. be required:from-time to time by the:Beneficiary-in-such amounts and. for such’
~periods as may be required by the Beneficiary, with loss payable to the Beneficiary ‘and Grantor, as. their inter
ests may appear, and to deliver all policies, to Benecificary, ‘which ‘delivery’ shall® constitute an assignment ‘to .
Beneficiary:of all return premiums, i T e e P

K

»"10." To appear in and 'defend any action or proceeding- purporting to affect the security hereof or the rights of
powers of Beneficiary or:Trustee; and should Beneficiary or Trustee elect to also appear in'or defend any such action ;
or proceeding, to pay ‘all costs’and expenses; including cost of evidence of title and attorney’s fees in-a reasonable

=" sum ‘incurred by Beneficiary or Trustee. . :"; IO R B S

) il

~+11:To gay at least'10 days before delinquency all dssessments upon water company.stock, ‘and all rents, assess-
. ments and charges for water, appurtenant to or used in connection with said property; to pay, when due, all encum-
. brances; charges,’and liens with-interest, o1 said property or any.part thereof,.which at any.time appeéar.to be prior:
or superior hereto; to pay all costs, fees, and expenses of this Trust. " If after notice of default; the Grantor prior to
trustee’s sale pays.the entire ‘amount then:due, to pay in addition thereto, all costs and. expenses actually incurred
. and trustee's and attorney’s fees actually incurred, not exceeding $50.00 (e e R
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250 Trustee accepts this Trust when this“lly)'eed, duly exceuted and acknowledged,: is made public récprgi s
~-provided by law. .; Trustee is not obligated: to nétify any party hereto of pending sale-under any other Deed o‘l ‘Trust
or-of any. action'er proceeding in which Grantor, Beneficiary, or ‘Trustee shall be & party, unless br:o}ughbby 'l’rustee.l

7 96, The term “Deed of Trus ',"’, as used herein, shall miean the same ‘as; and be:synonymous -with, the term’
“Trust Deed,” as used:in the laws of Oregon relating Lo Deeds of Trust and Trust Deeds. . Whenever used, the.
-singular ber shgfl include the‘plu"al,‘tvh‘e plural the, singular, and the use of any gender shall be ‘apphcable Ehs

“
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. 1, the undersigned, ""‘A‘Notb.rv‘:l"ublic‘ T AL hereby certify that on this
SO ¥R day of i February. .k 19.70_, personally appeared before me ... :

- Ray. Haumond and.Dorothy. M, Hanmond, hus
to.me known to be the individ

ual ‘deseribed.in and’ who exccuted the within ihstrument,’and: acknowledged that .
PG ‘ . sighed and sealed thesameas -~ " 1.7 free and voluntary act.and deed,
-for: the uses and purposes.th rein mentioned. s L b o R T
‘. -Given'under my hand and official seal the day and year’

; an t above wrltten‘."‘ K
S i/Notary Ifublic in and for the State of Oregon.. .

7 My commission expires Q’)/j

S REQU‘EST‘FOR FULL: RECONVEYANCE - '
A L Y ; PRI nutk:rccvord. ‘,"l‘o be used only‘wllcnj\‘olc has been pxiid. el :
T0: “TRUSTEE. 2. e U e e e
The undersigned is the legal owner. and ;holder of: the note and all other indebtednes sceured by the within ‘Deed of Trust. - Said:

iz note, together with all'other indebtedness secured by: said Deed of ‘Trust, has been fully paid and satisfied; and you are hereby requested

" and:directed on payment:to you of any sums owing.to you under the terms of said Deed of Trust,.to cancel sald note above mentioned, "’
7und all other_evidences of indebtedness secured by said Deed.-of Trust delivered to-you herewith; together with the said Deed of Trust,.
:\n((l{ to reconvey, without warranty, to the parties designated by the terms of suid Deed of I'rust, all the estate now held by you there~
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