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by FLOYD OSBORN,

bAM SILVER RICHARD MURPHY ALLAN
HARRY WHITMAN and ROBERT C BURNSTEIN,

Tﬂis

That said Mortgag

recelved by Mortgagee,

A11‘1n Tow

MORTGAGE made this 11chday of - February

WILLIAM G.,

nship 35 South, Range 12 East

BARROS HERMAN SLAVSKY, BEN

or in con51derat;on of Mortgagee

does hereby g

real,property 51tuat

e

A
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‘?ﬁection 13: hf“ W% of Sect °ﬁ~13;

_Section 14-*‘ f,ti NE} E% E}

”‘Together with all and 51ngu1ar the tenements,

Qhereditaments and appurtenances thereunto belonging or in

‘anywise appertaining, and which may hereafter thereto belong
ffor appertain, and the rents, ssues and profits therefrom,

'and any and’ a11 fixtures upon said premises at the time of

the execution of this Mortgage or at any time during the term
VOf;thi Mortgage.‘; A ‘ CE : :
TO HAvn AND TO HOLD | the said premises w:.th the ap— .

‘ipurtenances unto the saidiMortgagee, not as Tenants In Common,

‘gbut with rights of surv1vorsh1p as herein set forth and to

‘»their a551gns'and heirs of the survivor forever.» In‘this

f,Mortgage and Note, the termk"survivor“fincludes surv1vors.'

"PROMISSORY NOTE
'$303 000 00

Each‘of the: undersigned promises to pay to the f
“order-of €G“"‘“‘"ILLEn,ANDERSON and LAVINAGA 2
ANDERSON husband ‘and wife, at Klamath Falls,
Oregon ‘ Phree ‘Hundred . Three .Thousand Dol-‘
iTars Z$§53 000 00) with ‘interest at.the rate of
."8ix Per Cent (6%) per annum from Feb. 25,1970

~until paid paid‘in the following manner, to o

Commencing ‘on the 25thday of Februar ‘

‘that sum of money equal to SIx Per. gent
. (6%) on the unpaid: ‘principal balance and there-.
“after: every: Sixh(6) months ‘interest ‘only.being
“that sum of money: equal to Six Per Cent. (6%) of
+the unpaid principal balance.  Said instalment
payments of. interest shall. continue every Six.-.
(6) months in“the: amount’as: computed in'the man-;f
ner as aforementioned for a period.of Five (5)
years and’ that commencing on the 25 day of
‘February = 1975, that sum 0f money:in the
amount. of - $3 363 30 ““'Dollars-and a like,
payment on’ the 25thday of each and-every ‘month’
‘tnereafter for-a totaliof On Hundred. and Twenty
-(120) calendar months-at-which;said ‘time the’ whole
of the sum of principal and interest‘shall have

Upon the payment of each instalment commencing




RobERT ./ BURNBTEIN

AT‘TURNEY AT LAW .

3TH STREET

tinuing monthly thereafter, credit first

shall be ‘given 'to, interest at the rate of’
Six Per Cent (6%) per annum on the unpaid‘
.principal balance and ‘then to principal i

'7‘If any of the said instalments as called

forin, ‘this ‘note are notipaid,. the whole-
sum'ofvboth I incipal and interest to be-
come- immeditely’ due and: c¢ollectible at the
option of the.: holder of'this note. If this
‘note is- placed inithe hands.of an Attorney
sfor: collection, each of ' the undersigned.

promises ‘and-agrees to ‘pay "holders.reason- y~

‘able collection .costs, 1ncluding reasonable
attorneys ‘fees; even-though no-suit or; action
‘is filed herein, 'However, if: such suitor
action is: filed, the amount of such reason-‘
rable. attorneys fees 'shall be fixed. by the
court or courts in which the‘suit or action,

ThlS note or.any portion thereof at any time
‘may:be prepaid‘in-whole or in: part without
penalty,.charge 'or additional: interest of
whatsoever ‘nature and that: upon‘the payment
of ‘any principal whether‘prepaid or at:the.
time ‘ofiany" 1nsta1ment payment ‘calling for
principal -the princ1pa1 shall ‘apply: ‘tothe
release’ of ,acreage from the encumbrance of .
the' Purchase Money. Mortgage ‘as 'is more par-
ticularly‘described and-set forth on.the’ face
of the: Purchase Money" Mortgage which: has been:
executed on an: even. date: herewith as security

;for this note

| & Pil 1970
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Now, therefore,; f sald Mortgagor shall keep and

”perform the covenants herein contalned and shall pay said note*

\‘accordlng to its terms, th1s conveyance shall be v01d but
'otherw1se‘sha11 rema1n in full force as a mortgage to secure
“the performance of a11 of said covenants and the payment of

‘,sald note' 1t belng agreed that a fallure to perform any

T
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Each an
contained shall a
1strators and ass
respectively.d

In case

out of said premi

roper‘chargesﬁan
In cons

the Mortgagorlor
ontextfso

takcn to mean and
‘,feminine andkthe
*gchanges‘shall be’
A,51ons hereof appl
This 1s

executed in accor
‘as securﬂy for th
‘1thevpurchase of t

ge

sale foreclosing

this Mortgage, the Court,

'1andvapply ‘the. same,

Mortgagee may

‘made 'assumed and 1mp1

»be paid»by Mortgagor a

d all of the covenants and agreements herein

pply to and bind the heirs, xecutors, admin—

igns of said mortgagor and of sald mortgagee

suit or action 1s commenced to forecloSe"

may upon motion of the Mortgagee,

app01nt a receiver to collect the rents and profits arising

ses during the pendency of such foreclosure,

after‘flrst deduct1ng\a11 of said receiver s'

dkexpenses,‘to the payment of the amount due

trulng this Mortgage, it 1s understood that

be more than one person, that
requires, the‘51ngular pronoun shall be
include the plural the masculine,,the

neuter, and that‘generally‘all gramatical
1ed to make the prov1—
v equally to corporations‘and to indiViduals.
a Purchase Money

dance W1t

e unpaid balanc

he property described he‘e

e and as a‘Purchase Money Mortgage, the
unt of the Mortgage or'Note or

the aforementioned

ndl “the undertak

‘Mortgageehhy agreement‘i‘




fMortgage agreed to varlous tlmes and methods oI release of

acreage encumbered by this Mortgage and that the folloW1ng

_\covenants and agreements as appear upon the face of thlS

:Mortgage 1s the agreement for release of acreage encumbered

5‘by‘th1s Mortgage as was prov1ded Ior 1n sa1d agreement,

‘1When there has been any payment\on the Promls-

sory Note by way of payment of an 1nsta1ment‘

”.on a duc date of any 1nstalment or any pre—l
'payment prlor to the due date of any 1nstal—t
ment so 1ong as the payment or prepayment as

the case may be,;ls of pr1ncipa1 equal to at

| w2 P90

'nleast One Thousand Dollars ($l 000 00), then

~the release of acreage shall take pkace 1n

HEB

lthe folloW1ng manner'

The Mortgagor shall be entltled to

‘have released from the encumbrance of the

‘fMortgage 1n FlVe (5) acre parcels, any flve

(58); acre parcel that is. descrlbed 1n the

jplot plan and attached to thls Mortgage

so 1ong as the parcel des1gnated and de-*b

‘manded to be released 1s contiguous to

v;a parcel that has theretofore been releas—f

ed from the encumbrance of the mortgage

ﬂupon the orlglnal executlon of the same.

In the plot plan attached to this mort—b

ROBERT [, BURNSTEIN
i ATTORNEY AT LAW
414413TH STREET

'OAKLAND, CALIF, 94812 ..




=

e

‘3re1eased from the encumbrance of‘the

'Mortgage upon the execution, de11very and

must border ‘on one side at‘least to property prev1ously'releas- 

- RODERT C. BURNSTEIN
ATTORNEY, AT LAW
| 414+13TH STREET
uuunn.‘ [-7XR]N vuu .




by the Mortgagor SO’ long‘as atJleast one of the parcels being”

released at that timezls contiguous as defined here1n, to

propertyiprev1ously released or property unencumbered by the

Mortgage at that t1me and further, so 1ong ‘as the other parcels

1ng demanded to be released at eaid time are contiguous to

‘veach,other. ror<xamp1e, by reference to the plot plan attach-»‘

ed to this Mortgage - if sufflclent monles as requlred under

mS‘of the agreement were pa1d or deposited and ardemand

ional releases so that each release must b

”terms hereof,fthe Mortgager shall‘be en*it‘

al descrlption and the payment of the’




ﬂférfhi"_ilth“ be;,rfei.éasea wrr'cm*

iﬁ;é;m’qrtgage. All costs oi’ the

set their hands 1n seal the day and year first above wrltten.'

(RIVI-IARD MURPHY)

RDBER‘I‘ C. BURNETEIN
: ATTORNEY AT LAW,
<4|4 “13TH BTREET,
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NOTARY PUBLIC'. CALIFORNIA®
i COUNTY, OF I\}.l\MED;\3
ites

STA'I‘E OF OREGON )
C ‘unt.y of Kla.math

Personally appeared 'the 'above na.rred

'be his voluntary act

STATE OF OREGON ) ss
Cou.nty of

~I\:§ ary Pu{l}é.{or Oreéoﬁ

27-7. 2_

expires

Personally a.ppea ’ed t e above na.mcd’ Noman‘ Miller Anderson a.nd Javina A.
Anderson; husband.‘and ‘wife,and acknowledged the I‘oregoing :Lnstrument toi

: be thelr voluntazy'a.ct and deed
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recorded in Vol M-
Page .

"Fee 3318 .3
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. STATE OF OREGON,
++." County of‘Klamath 58

. Flled for record .at request oft |
"Transamerica Title: Ins.

on this .22 _day of Fe bruarv
at : 112185 OP]Q(‘k A,

A D, 19 70
~M. and duly .

recorded in Vol, M 70 fod
1Wo0 LT




