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L In con51derat10n oi ‘the sum. of One Dollar and other good and valuable con51dera
atlons, receipt of Wthh is hereby acknowledged 0&E CORPOHATION. an Oregon”
. corporation - vt o N I ‘ 2 5 :

(herelnafter called As31gnor) hereby ass1gn/s to THE LINCOLN NATIONAL LIFE TN%URANCE~
COMPANY (herelnafter “called. ‘Assignee), an Indiana corporation, 'whose address is 1301
#South Harrison. Street; Fort Wayne, Indlana “and to its successors and assigns, all:
rlght title and 1nter st of *he Assignor in, toland under: that :certain lease dated
Februarv 15, 1968 executed by 0\& F Corporat10n s ‘ S

as Lessor o) oy} Landlord and by __ib&;méfk Card Store

85 Lessee or Tenant together with all rents-and other sums, 1nclud1ng any penalty,,,
‘any bonus and.iany- amount .to: be: .paid.upon- .exercise. of : any . optlon to purchase,rdue and
becomlng due “thereunder, with. full right and authorlty to! collect.such amountsnend to
£ ~glve recelpt and: acqulttance therefor which-lease ‘covers-all or ‘2 portlon of cer—

U— taln\real estate s1tuated 1n -or. near the Clty of Klamgﬁh Falls PR County of
Klamath L VNS tate of Oregon e .. .‘commonly -known ‘ag- »l

r—
=
fla)
o

The complete legal descrlptlon of said real estate.is contained in, the mortgage here-’
~inafter mentloned o : RS Lot

ThlS a551gnment shall cover and apply to any ex1st1ng or'future amendment3‘sup-
plement r modification of ‘the aforesaid lease and to any short or memorandun - form.
of sald lease executed for recordlng purposes vl whieh are 1dent1f1ed as follow5'

‘ ThlS ass1gnment is glven as’ addltlonal securlty for ﬁa%$§§t of a mortgage loan
‘ of Three Million Three Hundred Eighty-eight Thousand ’and’ ars-
“made to:Assignor, represented by one: note and a mortgage (or’ securlty deed; or deed.
"of ‘trust) securing the-same;‘each of which'is datedn i February 25 5 190 70 ,“
‘covering the leased real estate ‘and improvements. i Acceptance of:this a551gnment .
shall: not: impair, affect ~or.modify any of, the terms and conditions of said: note or,
the mortgage securlng same. EnN PRSI R

ThlS a551gnment is absolute and is effectlve 1mmed1ate1y and includes anv‘exten—
awSlons or renewals of.the: said- lease._ However, notwithstanding that thls ass1gnment
is effective 1mmed1ately, still, uritil notified. by -the Assignee in wrltlng that:a-
. default. has occurred under the’ +terms ‘and conditions. of -the above descrlbed note ‘or:
mortgage, Lessee shall continue to pay.to the Assignor the rentals coming . due under
“sald lease as and when they:accrue according -to the lease terms; . it ‘being understood
however that -in-no event shall A551gnor collect rent for more, than’ hS days in advance,}

Ass1gnee shall not be llable for fallure to collect rentals or fallure to enforce
performance by the Lessee.’ F FEP o

: Ass1gnee may,‘at 1ts optlon, although 1t shall not be obllgated so. to” do perform

i any lease’ covenant for-and on behalf of the Assignor and may ‘recover any. money advanced )
forany such purpose from Assignor on demand, with 1nterest at. the maximum rate set out’ i
in the said note from-date. of: advancement; and may reimburse itself for amounts’ so.
advanced with interest, . from-any rents: collected and ‘if ‘not 'so repaid then’any’ bal—
“ance shall be. added to said mortgage debt and- shall be secured by- said mortgage. - Like-
‘wise A551gnee may, &u its optlon exerclse any ontlon or, electlon for and on behalf :

B of Asslgnor. - , ‘ » ‘ «

W R
Assignor represents that the sald lease is. in full forcejand effect according to
“its. terms; that it has not been amended or modlfled except by ‘the 1nstruments hereln—‘
above, 1dent1f1ed “that.Assignor:is not in default’ thereunder; ‘that’ Assignor’ has’ not’
fgo0ld; as51gned pledged or. encumber red the said lease or, rentals; that Assignor has
“not heretofore glven his consent that the Léssee’ may ‘make’ alteratlons or 1mprovementﬂ
or his consent to an assignment of the. lease by the Lessee, “that Assignor | holds no:
dep031t or other securlty for performance by Lessee and that rent has not been pald B
for more than hs days in advance.‘, ) SR . : :




Asslgnor further agrees that hereafter he" w1ll not amend modlfy, cancel or
accept surrender ofthe said - lease nor attempt to do so; nor will he enter into,
“or-attempt to’ enter into,.any new leéase with. ihe Lessee .above: named, nor will -he
~give his conse nt that the LeSsee may-make alteratlons or- 1mprovements or ‘that the
:Lessee may assign, without, in each case flrst obta1n1ng the express wrltten

consent of the A531gnee. . : ‘

.- .The terms, covenants, stlpulatlons and condltlons set forth 1n the wrltten
A551gnment of ‘Rents and ‘Profits, dated February: 25 19 70 ‘and executed by
Ass1gnor to A551gnee shall not affect this A551gnment of nease.

‘ Rentals and other sums (1f any) pald to and recelved by the: A551gnee shall be
held, without: allowance of interest; and .shall be' applied by it 'for'the following
purposes, “the prlorlty and appllcatlon of such' funds belng w1th1n the sole dlscre—
t1on of the Ass1gnee.

to the payment of pr1nc1na1 and 1n+erest 1nstallre1ts on‘the mortgage
“loan as and! when the sane become -due “and payable' ‘
: to the making of:any required depos1ts in an-escrow fund for the future
payment of taxes) assessments and ‘insurance’ premiums;
to"the payment: to A551gnee of.all’ other:sums due . it under 1ts sald note
‘»fand mortgage or:under this assignment; :
any -amount’not applied as above prov1ded and remalnlng 1n the hands of
‘the Ass1gnee may,.atiits option,” on the first day of: Agrll ‘of'
each- Year, be applied by the. A351gnee to.one or' both of the follow1ng
(a) toithe prepayment. of principal.in 1nverse order of its maturlty, or'
'( ):be: refunded to ‘the " Ass1gnor : . Lo

Whenever used hereln the s1ngular number shall 1nclude the plural the plural
the 51ngular and use of any gender shall 1nclude all genders.

Executed as of thls o 5 day of‘ Februarwu o

0 & E CORPORRTION

[4

C Attesty A/Cu/

| STATE OF O:regon‘

HOnwthis -25th day of :February oL 70 before me, a Notary Publlc in and
"for sald Countv and State, appeared _V. H. OtEe _--and “Alex Jokay e
both to me personally known, who being:duly sworn did [ Say that ‘the sald V. H, Otte’
is' the President, and. he, the suid L UAlex Jokay : : "is the Secretary of
0&E CORPORATION, an Oregon corpora.tlon, the within named corporatlon, and that the seal
affixedito: said insbrument ' is the corporate seal of said: corporation,’ and that the ‘said
instrument. was: signed and. sealed in behalf of sald corporatlon by authority. of 1ts Board
of Directors, and said ' " Vi-H. Otte. - ‘ and:; Alex Jokay:- i+t
a.cknowledged sa.:.d J.nstrument to be the free a.ct a.nd deed of san.d corporatlon. :

Qs
Nota.ry Public in (3nd for the‘*statei d;t' Ureg
Res.1d1ng at' Kla ath Falls e

3

My comm:.ss:Lon explreS' January 9

Thlq mstrument was prepared by Alex Jokay of The Llncoln Nat.ional Llfe Insurance Compa.ny,
Fort Wayne, Indlana. ‘
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'STATE OF OREGON, Y,

-~ County “of f-“Kldmath 58.

Filed for record at. request of:

: ji.l.,&math..Q.Qunty*.T.%tl_e_ﬁQ_é_-__;,;_T_.m.'

‘on this 261 _day of . FEDIUALY_A. D. 199
S Sclock B M. and duly: ",

recorded in Vol M=Z20. oi“....D.?..edS' sl A , : ‘
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