- ASSIGNMENT OF LEASE
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atlons, receipt: of: Wthh 1s hereby acknowledged O & B Corporatlon. an Orezon
corporatlon : : . o ‘

) . R e

(herelnafter called A551gnor) hereby a551gn/s‘to THE LINCOLN NATIONAL LIPE:INSURANCE
‘COMPANY “ (hereinafter ‘called Assignee);, an Indignae corporatlon, whose address 181301
South’ Harrison Street, Fort Wayne, Indlana and . to its’ successorsand as31gns, all-
“rlght “title and’ 1nterest of “the A551gnor in, to-and under. that certaln lease dated
‘June 15, 1966, as-amended. “executed by Erickson Investment Co
assignor:herein) o v ot AT i G
+.as’Lessor .or. Landlord and bv : Payless Drug. Sto ore, qn OLPVOH corporation

T . e . “

J : N g e

“las:Léssee or Tenant together w1th all rents and .other- sums, 1nclud1ng any’- penalty,”.
j;any bonus' '&and-any amount: to be pald upon. exercise of any option.to’ purchase; -due”and -

; becomlng due . théreunder, with: “full’ right and - authorlty to-.collect ‘such amounts -and- to
‘give rece:pt and acquitteance- therefor which'leese covers-all or & portlon of cer~
,‘taln real: estate 51tuated‘in or near the: Clty of .. Klamath Falls ‘" .. ,,County,ofu ‘
o 'KlAmath : Sl State of oregon S rien e Ccommonly  khown'as
“located 1n~S s |47 ath Falls, nrthn‘ L R

The. complete legal descrlptlon of sald real estate is conta1ned in the mortgage here—
~x1nafter mentloned : “ S :

ThlS ass1gnment shall cover and apply to any ex1st1ng or: future amendment sup-
;plement or. modlflcatlon of the aforesald lease and: to any short. or memorandum ‘form

“itof said lease executed. for recordlng purposes, ‘Whlch are identified as follows::

in of Three' Million Three Hun

‘Short Form Lease dated Augiust 3, 1966: First
Second Addendum dated September 13 1967- and Third Addendum_dated_Decemher_3l,l1969

Thls a551gnment is glven ‘as addltlonal securlty for °%§§ t of a mortgage loan
ars .
made to Assignor,: represented by one note and a mortgage" or‘securlty deed or deed: -
of” trust) securing the same,,each of wh1ch is d&tedLuﬂuE brudry 25 Ay 19:.700
'fcoverlng the leased real estate and 1mprovements.‘ Acceptance of. this assignment'
shallnot . impair, affect ‘or modlfy any of the terms and condltlons of sald note or
iithe mortgage securlng ‘same. ,

} Thls as51gnment is absolute and is effectlve 1mmed1ately and 1ncludes any exten—
31ons -or ‘renevals of:the said lease.- However, notw1thstand1ng that this a551gnment
is.effective- 1mmed1ately, still; until:notified by the Assignee’ inswriting that a
default has:occurred under the terms and condltlons .of the: above described note or

.. mortgage, Lessee: shall- continue - to pay to the Assignor the ' rentals’ comlng diue ‘under

v said’ ‘lease as. and when ‘they accrue accordlng to the" lease terms, it being understood )
Vi however that inno event shall Ass1gnor collect rent for more than hS days 1n advance."

Ass1gnee shall not be l1ab1e for fallure to collect rentals or fa11ure to enforce
performance by the Lessee.,;* ‘m SR

A551gnee may, at 1ts ootlon although 1t shall not be obllgated S0 to do, perform‘
<any lease covenant for and‘on behalf of .the A551gnor and may recover any money advanced
for ‘any such purpose: from Ass1gnor on demand with interest at the maximum rate set out”,
_'in the said note from date of advancement, and may, reimburse itself for amounts’so; « = '
-advanced,; with interest, from any rents collected and -if not S0, repald then any bal—ﬂ‘
ance’ shall:-be added to said. mortgage debt and shall be secured by sald mortgage. lee-n'
owise! A351gnee nay, at 1ts optlon exerc1se any optlon or elect1on for and on behalf
i‘of A551gnor.t

e : N i
o Ass1gnor represents that the sa1d 1ease 1s11n full: for"e and effect accordlng to
its terms; that it -has not been amended or modified except by the instruments herein—‘"““

’-taoove identified; that A551gnor is not in default thereunder- that Ass1gnor has. not .

'sold, ass:.gned pledged .or. encumbered the 'said lease or. rentals' that Asmgnor has: .
‘not” heretofore glven his consent that the Lessee -may make alteratlons or. 1mprovements
vor his consent to an a551gnment ‘of the lease by the Lessee ‘that Ass1gnor holds no
fdep081t or-other’ security. for, performance by Lessee and that rent has -not ! been paid
‘;for more. than MS days in advance.‘ : : :

'rorm710988;”iet66'




: As51gnor further agrees that hereafter he w1ll not amend mod1fy, cancel or.
accept surrender of the said“léase nor attempt to.do so; 'nor .will he enter 1nto,
. or attempt: to enter into,.any new:lease with-the Lessee above, named, nor. will he
“'give his consent that the . Lessee. may make alterations, or improvements.or .that, ‘the"
Lessee may. a551gn, wztnuut ‘ln cauh case, Llrsu obtalulng the. ex press h then
tconsent of the: A551gnee.' : : : :
i, ‘ The terms, covenants,‘stlpulatlons and condltlons set forth in the wrltten
“Assignment of Rents:.and Profits; dated -~ February:25;,:19: 70 and: executed by
“A551gnor to A551gnee shall not affeet this As51gnment of" Lease.

S Rentals and other sums (1f any) pald to and recelved by the A551gnee ‘'shall be:
: neld wlthout allowance ofiinterest, ‘and shall be applied: by it for.the following
-y purposes, the prlorlty and appllcatlon of such funds belng w1th1n the sole'discre-
tionof the A551gnee‘ R .

‘to the payment of prlnc1pal and’ 1nterest 1nstallments on the mortgage
_‘loan as:and when the same become due“and: .payable;

“to the’ maklng of -any: requlred dep051ts in“an escrow fund " for the future
payment of taxes, assessments ‘and ‘insurance premlumS' : ;
to. the payment to A551gnee of ‘all other sums due 1t under 1ts sald note‘

- and mortgage ‘or ‘under this a531gnment : e :

. any ‘amount not applled as-above prov1ded and remalnlng in the hands of
‘the A551gnee may, . at its: optlon on the flrst day ' of Aprll of
each ‘year, . be: applled by the Assignee to: one or both of the: follow1ng
/(a) to the prepayment of principel in inverse order of 1ts maturlty,,or
(b) be refunded to the A581gnor. ‘ G ‘

Whenever used hereln the: 51ngular number shall 1nclude the plural the plural
»the 51ngular “and- use of any gender shall 1nclude all genders.

Executed asmof?‘this  25th ‘*qay of _ fFebmmpz“ i

O & E CORPORATION

STATE OF O‘regon"y,:
COUN'I’I OF Klamath

RONpe On this 25th day Of‘February G 970 'before me, a’ Notary Publlc in and
_for-‘sa 'd County and State; appeared V. H: 'Ott ‘ : wand ‘Alex Jokay’ /
boti to me personally known, who being duly sworn did say that the said V. "H.:Otte
ig-the Pre31dent and ‘he;-the 'said : Alex. Jokay -2 “is the Secretary of. 0 & 13
CORPORATION, an Oregon corporatlon, the within named corporatlon, and that the "seal:’:
affixed to saild instrument’ is ‘the corporate seal of said corporation, and that the sald
instrument was- 51gned and sealed in: behalf: of sald corporatlon by authority of, 1ts Board :
of Directors, and said':~ Vo-H. Otte Loand “Alex Jokay - L

gckn-nedgcd =«1d 1nq+rnmpnt to. be the iree act and deed of aid corporatlon.

Notary Public: in
: \V'I_Resmdn.ng at Klam th Falls

ThlS :.nstrument was prepa.red by Alex Jokay of The L:anoln Natlonal Llfe Insura.nce Company,
..Fort Wayne, Indlana-




PRl

PO
aw o] i

TS

LH1

" GTATE OF OREGON. 1 _
"Cour'xty“ of Klamath (S8

Filed for reéérd”ctt ,feqﬁéét oft e
h::Co Title-Co.

4,f'}‘r:,'*\“,v"x LN 2

T

INE, County Cler

‘giﬁ%ﬁd

Wm‘il»»:‘a:

i




