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In cons1derat10n of the sum of One Dollar and other good and valuablegconsidere“
ntlons, ‘receipt of Wthh is hereby acknowledged 0, & B n:Ores T
corporatlon : : o

(hereinafter called A551gnor) hereby a551gn/s to THE LINCOLN NATIONAL LIFE IN%URAN“E B
COMPANY (herelnafter called Assigneée), an Indiana corporation, whose address 151301
Seuth Harrison. ‘Street, Fort ‘Wayne,-Indiana, and’ to- 4ts successors and as51gns, all
rlght, tltle and 1nterest of the Assignor 1n, to and under that certain lease dated

execuued b O. & B Cnrnoratlgn___________________

f E : .
Lessor or: Landlord and by : Hllllard L Golden

-as Lessee or Tenant together w1th all rents and other sums’y 1nc1ud1ng any penalty,

any "bonus. and: any amount to be- pald upon’ exerc1se of any optlon to purchase due and -

becomlng due thereunder, with full rlght and authorlty to collect such amounts and to:

give: receipt and acqulttance therefor, whlch leasg covers ‘all or-a nortlon “of cér-

tain real estate 51tuated in or near 'the Clty of Klamath Palls L ‘ County of*
“Klamath oo “'state of " Qregon’ ommonly known as
- being located in- Shasta Plaza Shopplng Centcr. Klamath Falls, rego

The complete legal descrlptlon of sald real estate is contained in the mortgage here—k
,1nafter mentloned i I s :

ThlS as51gnment shall cover and apply to any exlstlng or futare amendment sup—>

,.plement ‘or modification of the foresald lease and to any. short or: memorandum form

of sald lease executed for recordlng nurposes, whlch are 1dent1f1ed ‘as follows.

.- This a551gnment is glve a8 add1t10nal securlty for nn%pqnt of a mortgage loan
of Three Million Three ‘Hundred Eighty-cight Thousand and lars ($ 3,388,000,00 ),'

f(made to Assignor, . represented Py ;one: note and & mortgage (or securlty deed or deed

‘of trust) securing the same, each of which is dated, _.February:25" - 1970 ,'>
coverlng the leased real’ estate’ “and’ 1mprovements.‘ Acceptance ‘of -this a551gnment :
shall not. impair, affect, ‘or modlfy any of the terms and condltlons of sald note or

the mortgage securlng same.

Thls a551gnment “is absolute and is effectlve 1mmed1ately and 1ncludes any exten—r
‘sions -or renewals:of. the said lease. "However, notwithstanding: ‘that ‘this a551gnment

n,lS effectlve immediately, . still, until ‘notified by the Assignee in writing thatia.

. performance by ‘the Lessee.

default has occurred under the terms and conditions of. the above descrlbed note or.

mortgage, Lessee shall® conbinueto-pay:to the A531gnor the rentals; coming ‘due under. .

said lease as and’ when.they ‘accrue accordlng to the lease terms, it being understood
however that 1n no event shall A551gnor collect rent for more .than h5 days in advance.

A551gnee shall not be llable for fallure to collect rentals or fallure to enforce

Asslgnee may, at 1ts optlon, although it shall‘not be, obllgated e} to do perform
any lease covenant . for and.on vehalf of-the A551gnor and may:.recover any. money advanced
for. any such purpose from Assignor on demand w1th interest at the meximum rate: set out
"in.the said note .from date of advancement and may rejmburse 1tse1f for amounts 50+ .
advanced with 1nterest from any.rents collected and if. not so: repald then any bal-
“ance, shall be added. to said mortgage debt: and ‘shall be secured hy said mortgage., lee—
“yise Assignee may, at 1ts optlon, exerc1se any optlon or. electlon for and on behalf
of A551gnor., AN S v :
' X kY i N
s A551gnor represents that the sald Jeasé is:in: full ‘fo rce and effect accordlng to
iits termS' that it.has not been amended or, modlfled except by the 1nstruments hereln-
‘above: identified:. that Assignor is . not in’ default ‘thereunder; that Assignor: has not.-

: sold a551gned, pledged or encumbered the-said. lease or rentals, that: Ass1gnor has

not heretofore g1ven his consent that the. Lessee may make alteratlons or: impro rements
‘or hlS consent to. ‘an as51gnment of the lease bY. the. Lesse that Assignor holds no
edeposlt ‘or”, other securlty for performance by Lessee, and that rent has not been pald

. for more than hS days in advance.,w
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A551gnor further agrees that hereafter he w1ll not amend modlfy, cance] or
accept surrender of -the said lease vor attempt to.do so,:nor willihe -enter’ 1nto,‘°
or attempt.to enter into, any new lease with the Lessee above named, ‘nor willhe
‘give. his consent that the Lessec may make alterations or ‘improvements or that the
‘Lessee may assign, without; in each'case, first obtalnlng the express written ‘
consent of. the A551gnee.j B IR S A S E iR N S

B The terms, covenants, stlpulatlons and condltlons set forth 1n the written
Assignment of Rents and Profits, dated . February 25, 1970, ~ and executed by -
A551gnor to A551gnee shall not affect thls A551gnment of- Lease.‘ ' :

Rentals and other sums (1f any) pald to  and recelved by the As51gnee shall be
held without' allowance of “interest, and shall be applied by it for the following
purposes, the priority and appllcatlon of such funds belng within the ‘'sole dlscre—
tlon ‘of ‘the A551gnee' E o

(l) to the payment of pr1nc1pa1 and 1nterest 1nstallments on the mortgage
‘loan as .and when- the same become:due -and payable,”
“(2) - to. the ‘making of any required dep051ts in an escrow. fund for the future
payment. of taxes, assessments and insurance premiums;’
(3) ' to the payment to Assignee of all other: sums due it under its, sald note
- " and mortgage.or under: this assignment; :
2 (4) " "any amount not applled as. above prov1ded and remalnlng in the hands oft
iU the Assignee:may, at its option, on’ithe flrst day of ! November - vof,
‘each year; be applled by the Ass1gnee to. one or both of the following:
~(a) to the’prepayment of principal in inverse order of its, maturlty, or
(v ) ‘be ‘refunded to the A551gnor. , ‘

. Whenever used hereln the 51ngular number shall 1nclude the plural the plural
the 51ngular, and use of any gender shall include all genders.

K

Executed as of this ‘”F25th " day of ‘ﬁFebrua'ryu:,\...;, L1970

WITNESSES L ai 0. & E. CORPORATION i

‘Q 51dent
Attest: /l {/V //2

Secretanﬁ

" ‘STA‘TE‘ OF 3 Oregon

COUNTY OF Klamath

R

On this 25th day of February . 19 70 before me, a Notary Publlc in
and for said County and State, ‘appeared. V. H, Otte i and TAlex Jokay :
both to:me known, who being duly ‘sworn did say that ‘the sald V. H, Otte’
'1s the President, . and he, 'the said = Alex Jokay "7 ig’the. Secretary. of
0. & E.. CORPORATION, ‘an Oregon: corporatlon, the within named corporation, and that‘the
‘seal affixed to ‘said instrument.is the corporate ‘seal 'of 'sald corporation, .and that the
gaid ‘instrument was signed and: sealed in behalf.of said. corporatlon by authorlty‘of 1ts
‘Board of Directors, and said __. V. H. Otte = “and " Alex ‘Jokay

: acknowledgcd said 1nstrument to be the free act and deed oi Sald corporatlon

: ‘ ) Vg
Notary Public in find for the State
Rcsldlng at Klamath Falls‘ :

uull

e A o My commission explres- JanuaryT9 19731'
flrstrument was‘nrepared by Donald F Butler, Assmstant Couns 1, for he ‘Lincoln
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 STATE OF OREGON,
~County of Klamath | 5%

. Fxled (or;recérd at requestof IR

CKlamath-County:Title . Co.v - i

_on thls 26th_.day of.. February A D., 19...

‘fécoxdedlin ,Vol.‘,“ : :
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