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In c0351der 5i6n of thc sum of -Cne:Dollar and:

corpozatlon

(herelnafter called Ass1gnor) hereby a551gn/s to: THE LINCOLN NATIONAL LIFE INSURANCE
COMPANY . (héreinafter called Assignee), an Indiana corporation, whose address is 1301

fleouth Harrison Street; Fort Wayne, Indiana, and to its. successors and: a551gns, all

FB 26 |‘l?{3f N us

»rlght title and interest of the Assignor-in, to and under that certaln lease dated

Jine 23,1965, as amended Aexecuted by Frlck ant Cc ssigned-to’

assignor herein) : ; L e ~ T,

as-Lessor or-Landlord, and by bgntggmerv Ward & Co. ‘rnmmomted an I‘nﬁn‘niq
corporation - : .

1 Lessee .or-Tenant, together with all rents and other sums,. including any penalty,‘

any bonus, ‘and. any amount:to. be’ ‘paid upon: exercise of “any" option to"purchase; due and.’

‘becoming due ‘thereunder;,: with full rlght and authority to collect such amounts and to

give’ recelpt and acqulttance therefor ‘which lease covers all or a portion: of cer=

. tain’real éstate 51tuated in or near the City of ' Klamath Falls = ., County of

. Klamath = oo 0oy state.of . Oregon- . ,.commonly "known'as
:located’ in Shasta Plada Shopping Center, Klamath Falls, Oregon o

‘,The complete legal: descrlptlon of sald real estate is* contalned in the mortgage here-

1nafter mentloned

ThlS a551gnment shall cover:and apply to any existing.or; future amendment - sUp~"
plement or modlflcatlon of theaforesaid lease and to any ‘short-or memorandum .form
of said lease executed for recording ' purposes, which are-identified as follows:

*Agreement dated August 5, 1967; Letter Agrecment dated October 26, 1966 Letter
Agreement dated May 14,-1968

Thls ass1gnment is glven as add1t10nal securlty for. agﬂﬁgthof:a!mortgage loan~
of Thrée ‘Million Three Hundred Eighty-eicht Thousand and” ars ($3,388,000.00. ),

-made to A551gnor represented by one note and a mortgage (or “security deed or deed

of trust) 'securing the same, each of which is dated .. “February: 25 =y, 1970

covering the leased real estate and" 1mprovements. Acceptance of.this assignment .
shall not impair,‘affect,’ or modlfy any of the terms and condltlons of said note or-
the mortgage securlng same. : | i

ThlS ass1gnment is absolute and is effectlve 1mmed1ately and 1ncludes any exten—
-sions or renewals of the said lease, However, notwithstanding that this a551gnment

“is effective 1mmed1ately,‘stlll unt1l notified by the Assignee in writing that a

default has occurred under the terms and conditions of. the above. descrlbed note.or:
mortgage, Lessee’ shall contime to pay to the Assignor the rentals coming:due under
said -lease ‘as:and when they -accrue according to-the lease terms,: it being understood

'f‘however that in no: event shall Ass1gnor collect rent for more than hS days in advance.

“,any lease:covenant for and on behalf ‘of- the Ass1gnor and may recover any .money advanced '

A551gnee shall not be llable for: fallure to. collect rentals or: fallure to enforce

performance by the Lessee.ﬂ.
Ass1gnee may, at 1ts optlon although 1t shall not be obllgated so to. do, perform
for any such.purpose. from Ass1gnor on demand, with interest.at the maximum rate 'set" ‘out

in the 'said note from ‘date of advancement, and may reimburse. itself:for amounts:so. .
advanced with interest, from any rents collected and if.not-so'repaid then any- -bal-.

ance - shall be added .to sa1d mortgage debt and shall-be secured by said mortgage.- L1ke~‘
'w1se Assignee may,: at its optlon exercise-any option or election for and:on behalf . :

of ASSLEnor.,

A551gnor represents that the sald lease is- 1n full force and effect’ accordlng to«

o‘1ts ‘terms; -that it has not been amended or modified except by the instruments hereln—'f

above identified;: that A551gnor is not:in default thereunder' that Assignor hes not

3 'sold,. assigned, pledged, or encumbered the said: lease or rentals- “that "Assignor has
“not heretofore given:his consent that. the Lessee may make alteratlons or 1mprovements

‘or his! consent to .an assignment of the lease by the Lessee; that A551gnor nolds no” .
depos1t or other securlty for, performance by Lessee and that rent has not been pa1d T

‘;‘for more. than hS days: in advance.

| Form 10088 12-66

ther good and valuable cons 1 er-

‘ations, recelpt‘of which is hereby acknowledged 0. & F, CORPORATION,:an Orégon -

e
;,\ R




“pssignment of Rents and Profits, dated _ “February 25, 1970
" Assignor to Assignee shall not affecp'this.Assignment of. Lease.

“Assignor further‘agrgeé tHat‘héreaf%ér e will not amend, modify, cancel or
‘sccept surrender.of the said lease nor attempt to do so, nor will he enter into;

~or attempt.'to-enter into, any new lease with the Lessee above named, nor will he‘uﬁ‘«‘

give his consent that the Lessee may make alterations or improvements or. that:the
Lessée may ‘assign, without, in'each case, first obtaining the express written
‘consent of the Assignee.:’ ‘ : :

The térmé,fcovenénts, stipul&tions and éohditidns{set'fofth in the,writfen
and executed. by

Rentals and other sums (if ahy) paid to and received: by the Assignee shall be

' held, without allowance of interest, and shall be ‘applied by it for the following

‘said County and State, appeared V.. H.Otte ‘ .
" both"to. me personally known, who being duly:sworn did:say that the said _V. H.: Otte
is'the President,.and he, the said - Alex Jokay.

WITNESSES:

'STATE OF Or’eg‘on‘

“GouNTY OF  Klamath

purposesg the priority and application of such funds being within the ‘sole discre-
‘tion of the Assignee: ‘ : ‘ ‘ : :

(1) . to:the payment of principal and interest installments on the mortgage
loan-as. and when the 'same.become due and:payable;

(2) to the making of any required deposits:in an escrow fund for the . future

... payment of.taxes, assessméents and insurance premiums; i :

(3) to the payment to Assignee of all other sums due it under its said note

: and mortgage or ‘under this assignment; k : : ;

(4) “any amount not ‘applied as above provided and remaining in the hands -of;

B ‘. the Assignee may, ‘at its option, on.the first-day-of - November. .. - of

each year, be applied by the Assignee’to one ‘or both of ‘the:following:
(a) to the prepayment of principal in-inverse order of its maturity; or
(b) be refunded to the Assignor. i ; R T

FWhenevef used‘herein thé~singular number shall include the plufalg the‘blUral
the 'singular, and use of any. gender shall include all genders. i . !

Execﬁ£ed aé‘5f:tHis‘  25£h ‘ f‘aay‘of ;:Febrﬁary";4 LH_ :.,;}119 70' . S(;
| . oL em. comoRATION i
BY: [ Z{7“fiﬁ927§?' :
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“on this 25th day of February 19 70, before me, a'Notary Public in and: for
S ang e o AlexJokay

is the Secretary. -

Liof:0.7& E. CORPORATION, an Oregon corporation, the within named corporatiop, and ‘that X
“the seal affixed to said instrument’ is the corporate’seal of said:co?poratlon,ianq that .
“the ‘said instrument was signed and sealed in behalf. of said corporatlon by authority

of its Board of Directors, and sald ___V. H. Otte ~ ~ ‘and _Alex Jokay

¢"‘acknowlédged sald instrument to be the free act and deed of‘said qorporation.‘,

" the daj’ and year last above written..

'\‘KLAMATH_COUNTY TITLE CO S i Residing at: Klama_t;h Falls; L SR

: ik

4 VITNESS WHEREGF, I have hereunto set my hand and affixed ny officigl, geal ’
: e e PR

QMQVW(DQ\BM‘_% 7 o

Notary, Public ‘in(jand for thes State of 4)#egb
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My‘comm1351on'exp1res:~.Januarg/ 1%2 %

This instfumeﬁtxwgé prepared by :Donald F, Butler, Assisﬁantxcounsel;‘fgr The Linéqlﬂ L

" National Life Insurance Company, Fort Wayne, Indiana.
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" STATE OF OREGON,| '
" County ‘of Klamath | %5 -

Ié

‘l e
a4 D)

: “F“ﬂerd fo‘i";r‘ecor‘;‘d at fequest "o’f‘:'

. Klamath County Title Co. . .
" on this.26%h. day of. February .A.D.19.79

.dt 1131 2 o’cld‘r‘k'f“ Aei M cxrid_fdul\_r
fécqrded‘in Vol. of . Deed_gs L
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