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‘ In: con51derat10n ‘of the sum of One Dollar and other good and. valuable con51der—‘*
katlons, receipt of whlch is hereby acknowledged 0 & B CORPORATION, an Oregon‘ LT

corporatlon

'(herelnafter called A351gnor) hereby assign/s to THE: LINoOLN NATIONAL LIFE. INSURANCE

‘COMPANY. (neréinafter called Assignee), an-Indiéna @orporationy” whose address” 151301

on!Street, Fort Wayne,. Indiana;” and ‘to-its successors and ass1gns,~all

South’ Harrison!
t“rlght title and’interest’ of the Assignor in, “to: and under. that certain lease dated

February 12, 1965;7as. amended@xecuted by Erickson Investment Companv (3551gned uO

-assignori hereln) >
as Lessor or Landlord and by J. C Pennev Companv, Inc.. a Delaware cornoratlon

as Lessee or: Tenant together w1th ‘all rents and other sums, 1nclud1ng any penalty,
“any: bonus. and’ any - amount-to“be’ pald ‘upon exercise:of any. option to! purchase, due.and
:becomlng due “thereunder, With full ‘right-and authority to collect. such amourits” and ‘to
“give receiptiand acqulttance therefor which lease covers-all. .or:a: portlon of cer-jf~‘
stain real estate s1tuated id or near .the Clty of " 'Klamath Falls ,.-County  of
Klamath oot e U 'State of . Qregont : commonly known ‘as; o
1ocated in Shasta Plaza Shopplng Center Klamath Falls. Oreaon i

FEB_26‘;‘A‘||;3‘2‘ i 1970‘

The- complete legal descrlptlon of sald real estate 15 contained in’ the mortgage here-..

1nafter mentloned

i

©This. as51gnment shall cover and,apply to-any ex1st1ng or future amendment:, sup- "[“
plement or.modification of ‘the aforesaid ledse, ‘and to any. short: or.memorandum form ;
“.of said-lease executed for recording purposes, W whichiare 1dent1f1ed as follows~
""" Memorandun 6f Lease dated February 12, 1965; Apreement dated September 30 19663+
Agreement dated November zl 1966 ‘and Agreement dated April 10, 1968 ‘

Thls ass1gnment 1s glven ‘as’ addltlonal securlty for awm§ t of a mortgage loan L
nd "998PPars ($3,388,000.00 ),

ofﬂThree ‘Million Three Hundred: Elghtv—elght Thousand"a
‘made. to. Assignor, represented by one:note and-.a mortgage or: securlty deed or deed =

‘of trust) securing the same, egch of which is dated i February 25 iy o0, '19:90 57w
covering the leased real estate and 1mprovements. Acceptance of “this, a551gnment )
shall’not 1mpa1r, affect or modlfy any of the terms and cond1tlons of sald note or‘”

the mortgage securlng same.

: Thls ass1gnment is absolute and is, effectlve 1mmed1ately and includes any‘extenQ,
s;ons or renewals.of the: seid lease. . However, ‘notwithstanding that this a551gnment
"1s effective. immediately, still, until- notified by:the A551gnee in‘writing that a
' default has occurred under the terms and ‘conditions of ‘the ‘above descrlbed note’ or,
_mortgage, Lessee ‘shall continue to pay ‘to:the’Assignor the rentals coming;due under
said lease as and.when they. accrue, according to, the ‘lease terms, it being understood
however that 1n no event shall Ass1gnor collect rent for more than h5 days in advance.‘u‘

A531gnee shall not be: llable for fallure to collect rentals or fallure to enIorcev

performance by the Lessee.

although 1t shall not be obllgated 50 to do, perform
Assignor and may recover. any money advancedr
d; with interest at the maximum: rate set; out‘
and. mey relmburse itself for ‘amounts 80,4

o A551gnee may, at 1ts optlon,
any lease covenant ‘for:and ‘on:behalf of the
forany such purpose from Assignor on.deman

“in“the said: note from date of advancement,
advanced w1th interest, from.any: rents collected and if: not so: repald then any. -bal-

ance shall be:added-: to said: mortgage debt and shall be seclired by sa1d mortgage.‘ leé;
w1se A551gnee may, at 1ts optlon, exer01se any optlon or. electlon for and on behalf

of As51gnor.

ents that the sald lease 1s'1n full force and effect accordlng to
ded or ‘modified’ except by the "instruments hereln—\
‘‘above identified;:that Ass1gnor is.not in default: thereunder' that Assignor has mnot:
'sold,. assigned, pledged or: encumbered thei said lease: or rentals, that A551gnor has;

not heretofore glven ‘his consent that . the Lessee may make alterations or 1mprovements w“
or his consent” to:an assignment of. the ‘lease by.the Lessee, that A551gnor holds no s
Ydep051t or:other: securlty for performance by Lessee and that rent has not been pald

‘for 'more. than hS days in advance.l

: ﬁd A551gnor repres
1ts “terms; that 1t has; 'not ‘been amen
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A551gnor further agrees that: hereafter he w1ll not amend modlfy,‘cancel or
accept surrender: of ‘the said.lease nor attempt to do SO, nor'will he enter into,
< or attempt to enter ‘into,"any new, lease with. the Lessee ebove nemed, nor. will: he A
.. give ‘his’ consent that the Liessee may make alterations or improvements or that ‘the :
©Lessee"may assign;:without, in each case, flrst obtalnlng the express wrltten
,consent of the Ass1gnee.:

The terms, covenants, stlpulatlons and conthlons set forth in the wrltten

fAssignment of 'Rents 'and: Proflts, deted ..Februagz 25'131 ~and executed by
'kn551gnor to ASblguee snall not aff ect thls Ass1gnment of Lease.

Rentals and other sums’ (1f any) pald to and recelved by the A351gnee shall be
;held ‘without allowance of .intérest, and’ shall be applied by /it ‘for'the following

purposes, the. priority and. appllcatlon of such funds belng w1th1n the ‘sole’ dlscre-‘,ab
.tlon of: the Ass1gnee"

'L(l) to the payment of pr1nc1pal and 1nterest 1nstallments on the mortgage

“loan’as ‘and when : the 'same - become due and peyable'

. to. the making.of any. required dep051ts 1n an “eserow fund for the future
payment  of. taxes,~assessments and’ 1nsurance ‘premiumsy : [
" to-the payment: to Assignee of all other sums due 1t under 1ts sald note;”
and mortgage or. under this ass1gnment

.any -amount’ not applled ‘as-above prOV1ded and remalnlng 1n the hands of s

-the A551gnee may, .at its option; on:the: first. day:of ‘November : of

' ‘each yeary ‘be applled by the A551gnee torone or: ‘both of the following: V i
(a) to.the prepayment of ‘principal ‘in 1nverse order of 1ts meturlty, or
(b) be refunded to the As51gnor. ey

Whenever used hereln the 51ngular number shall 1nclude the plural the plural
the 51ngular and use of : eny gender shall 1nclude all genders.ku"'; L CrE

Executed as of this ;:25th" day of February s

f 0 & E. CORPORATION

_ "STATEHOF, Oregon

o On‘ this 25th day ‘of February L1970 before me, a Notary Publlc dn’
and ‘for.sai County and: State;: appeared V- “H,- Otte AL ex! Jokav
: both to me personally known, who' being dulj sworn 'did ‘say ‘that the said V. H. Otte

is the Président, and he, the said = AlexJoRaye i ' "1\ " ig the Secretafy of .

©0.7& B CORPORATION, ‘an-Oregon corporatlon, the:within named corporatlon, ‘and: that the
seal affixed to said instrument is: the:corporate seal of said corporatlon, and that the
said ‘instrument was 31gned and sealed-in behalf of sald corporatlon byzuthorlty of‘lts
‘Board of :Directors, and said V., H, Otte " - Alex. Jokay
acknowledged sald 1nstrument to.be the free act and deed of sald corporatlon.

; IN WLTNESS WHERnOF, ;ylaVe He“ounto set my hana ano affix
:the day and year ast above! ‘written

Thls 1nstrument was prepared by Donald . Butler, A551stant Counsel‘ for The Lincoln
National Llie Insurance Company,:Fort Wayne, Indlana. :




e ‘Pe;"f‘orm

e

a




