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THIS DEED OF TRUST,

'ROBERT. . FORD. and. SYDNEY. .

RGAINS, SELLS and CONVEYS to TRUSTEE IN.

o+ WITH POWER OF SALE, THE PROPER o Kamath e e County,
State of Oregon, described as:: ; DR o ; 7

Ry
VA
VTR
I

“ Together. with ;all;ihe tenements, hereditaments, and ‘appurtenances Tow or hereéftéxf thér’eunto belonging or inba'r_1y-
. w1se_appert}ammg,'the rents, issues, and profits thereof, SUBJECT,"HOWEVER, to.the right, power, and ‘authority.
: 'here‘mafte)rAgiven to and’ pie ed. upo Beneﬁcia‘rytoycollect and apply. uch rents, issues,’and profits :

withthe gppurtenances unto Trustee.”The above ‘desgrpbe

* ' For THE PURPOSE OF SECURING PERFORMANCE of each agreement:of Grantor her _payn
of 'the sum ' of $.18,000,00.. " with  interest hereon according ' to’ the terms jof a promissory note, dg

).70.., payable to Beneficiary or. order and made by Grantor, the final payment
'if ot sooner paid, shall be due and ‘payable on’ ﬁhg‘ﬁrst'dziy of i :

B |
the principal that are next due on.the note, on the first day of any month prior to matarity: rovided, however, That
written notice of an‘intention to exercise such ‘privilege is given at:least thirty (80)°days prior to'prepayment; and .

provided further, That in the event this debt is‘paid-in full prior:to maturity.and at that time it is insured under the
provisions'of the National Housing Act, all parties liable for, the payment of wamie, whether principal, surety, guarantor..

‘Privilege is reserved to pay the debt in whole, or in an amount equal to'one or,moiepmonthly payments on

or endorser, agree to be jointly and ‘severally bound to’pay to the holder of the note secured hereby an adjusted
-premium charge of one per centum '(19%) of the original principal amount thereof, except that in no event shall the:
adjusted premium exceed the aggregate amount of ‘premium  charges which would have been payable if this DeEdf}?f ‘

" Trust and the note secured hereby had continued to be insured until maturity; such payment to be applied by:the -

: ?oldér' thereof upon its obligation to the Secretary of Housing and Urban Development on account of mortgage

o insuranee. e ‘ ST e R R

1259, Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable .
:under the terms of said note, on the first day _of each month‘until_sgid note is fully paid, the following syms: o

o




) 'An’ amount sufficient to provide the holder ‘hereof wi h' fun pay the next mortgage insuranc
if’ this instrument and the note secured’ hereby:are: nsured, or a monthly charge (i lieu'of a mort-
irance premium).if. they are held by the Secretary of Housing and Urban Development as follows: -

'If and. so long ‘us said note of cven:date and: this instyument are insured orare: reinsured: under. the rovisions” of .
‘National: Housing:Act;’ an* amount. sufficient to: decumulate in the hands:of the holder one (1) month prior to its due date
the annual: mortgage:insurance premium, in ‘ovder. to;provide such holder with funds to pay-such:preminm to the Secre-
t?lry‘.of 3 Housing and, Urban Development pursuant to-the; National Housing ‘Act; a8 amended, and applicable Regulation

ereunder; or B AT g s :

It und.so‘k‘loﬁg a8 said ziote: of even date and this instrument are held by.the Secretary’of Housing and Urbal Develop-:

a monthly ‘charge (in lieu’of & mortgage insurance premium)’ which shall be in'an amount equal to one-twelfth (%2)
“per centum of :the]averngekout,standing balance due n_the‘note‘ computed without taking into account de-

“equal to the ground rents, if ‘any,’ a d-the taxes'and speci :
his: Deed ‘of: Triist; plus the premiums’ that will ‘next: become’due and -
fire and 'other hazard insurance on the premises covered hereby as may be required by, Beneficiary:
n-amounts‘and’in ompany ; or companies satisfactory: to: Beneficiary;: Grantor: agreeing_ to deliver promptly: to
-Beneficiaryall: bills and notices therefor, less all:sums alreadypaid&herefor‘divided by the number of months to elapse
‘before' 1 month'prior; to‘the date when such'ground rents, ‘premiums, taxes and, assessments'will become: delinquen
uch ‘sums' to;be held by the. Beneficiary in-trust to, ‘ id g-ound rents, premiums, taxes and special assessmel
before the same become delinquent; an i ; e ' :

(¢) ‘All payments me ed'i : roding subseetions of -this paragraph and all payments: :
under,the n te secured hereby shall be added together and the aggregite amount thereof shall bepaid each month'in
a'single payjnent‘ ‘applied b, eneficiary. to the follo

I remirh charges under the contract of insuranc
in lieu of mortgage insurance premi )‘!knst
‘a ) 8 “nssessments,’ fire

\ny v h aggregate monthly ayment unless made good pfior to'the due”
date of th : t of default:under this Deed of Trust. " Hpp T i
3 In"the event that any payment or por d within fifteen (15) days from the date the same is

Grantor agrees to pay.a {‘late:charge of .two ‘cents’ (2¢), for, each dollar so overdue, ‘if charged by Bengﬁciary

paragraph 2 preceding shall ‘exceed the amount of payments

ctually, made by : for : rassessments; or ‘insurance premiums, asthe case may be,

‘such?excess shall be credited by ici n: subsequent payments’to be made by Grantor. .. If, however, . the

onthly payments made urnder . (b) of .paragraph’2 preceding shall ‘not_be sufficient to pay ground rents, taxes, and
ssessments, and insurarice premiums, as the case may be, when the same shall become due and payable, then Grantor
hall pay. to Beneficiar ‘ ) ' make up the'deficiency on’or before the date when paymentof such
round rents; taxes, ‘assessments; or, insurance premiums-shall be:due. = If at'any ‘time. Grantor shall tender to Bene-

accordance with"the provisions hereof; full payment ‘of the entire indebtedness secured hereby, Beneficiary

omputing the:amount of indebtedness, redit to the account of Grantor all payments rhade, under the pro

[ v CPeaiv Lo . ’
iaions of.{a)of paragraph 2 which the Beneficiary has not. become obligated to pay to the,
nd Urban Deévelopment, and any. balance remaining in‘the funds ‘accumulated ‘under? e provisions of ;(b).of
paragraph 2 hereof. If there shall be 4 'default under any,of the provisions of this Deed of Trust and thereafter a

ale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise”
after, default, Beneficiary: shall apply; at the time of the commencement of such proceedings, or at.the time the
i ise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2
t'the amount of principal then remaining unpaid under said note and shall. properl
hall have been made under, (a) of paragraph 2 [N

commit ‘or permit-any waste

i 6,: To complete or restore"prom‘ptly and ‘in ‘good workmanlik \mahher any building or 1mpro§1errient which ma
be constructed, ydamaged,igr‘dqstroyed.thereon,and pay, when' due all_costs incurred therefor;:and,if the loan secured
hereby or any part thereof is being obtained for the purpose of financing constritction of improvements on said property
Grantor further agrees - e ‘ g e 3 Gl

(a): to.commence. construction promptly-and in“any:event within . 0 days from'the date of the commitment’of .
the Department f Housing and: Urban Development, an complete same i accordance with plans and specifica-
tions satisfactory to Beneficiary, [ .- b (e o : : SEe Ul

(b) tq_a]lovy}_Beneﬁqi’ary to inspect said property.at all times' during construction, - i

) to replace a_nijork or materials ;unsatis_factory, to Beneficiary, withi '(15) calendar day
ce from Beneficiary of such’ fact, .which ‘notice may be given to the: Gre by registered ‘mai
‘or, by personal service of the same, e k
' e ction of suc

"I“hé;Trust pon pife"ks‘e’nfation‘t it of an aﬂidavxt. signed by Beneﬁcmry, orth-facts showing :adefault; by,
Grantor. under this:numbered ‘paragraph, thorized to ‘accept as.true and conclusive all facts ‘and’statements
therein; and ‘to act thereon hereunder. 5 ' ’ :

p O :
11" laws;~ ordinances, : regulations

provide and maintain insurance against loss by fire and cther hazards, casualties,” and contingencie
ncll var damage as may be réequired from’ time to time by the Beneficiary:in such amounts and for siich
periods as;may, be required by the Beneficiary, with'loss payable to the Beneficiary ‘and Grantor, as'their inter-
sts may appear, and to’deliver ‘all policies to Benecifieary, ‘which delivery shall "an assignmert i’
eneficiary of all return premiums rhl ‘ : ; :

'10. To appear in and defend any action or proceedmg"Furpb‘rt;mg:to affect the security hereof or the rights or

-powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action
- oriproceeding, to pay. all costs and ‘expenses including cost of evidence of title and attorn y's fees in a reasonable
sgmkmcunﬁg_d;by; Bg_neﬁclary'or Trustee, . pae : i : o

11. To gayﬂat‘le t 10 days before delinguency all assessments upon water'i:ompany' stock
ments and ‘charges for wati r,‘)nppurktenant to or used in connection with said property;.to pay,
with intérest, on said property or any part the qu which at any.time




' or superior hereto; to pay all costs, fees, and e‘)‘(pyenls‘es of this Trust. If after notice of default, the Grantor prior to
trustee's sale pays the entire amount then due; to pay in addition thereto, all costs and expenses actually incurred,
and trustee’s and attorney’s fees actually incurred; not exceeding $50.00. : N O TR

¢ 120 To pay: immediately. and without demand all sums ‘expended hereunder by -Beneficiary or Trustee, with

+ intérest from date of expenditure at the rate provided on’the principal: debt, and ihe repayment: thereof shall be
secured heéreby.:: L R o P N IR
.1718. To do all acts and makeall payments required.of Grantor and of the owner of the property to make said " -
note and this Deed eligible for insurance by Beneficiary. under the provisions of the National Housing Act and amend-
mt_ar:;ts ther?tt%,_ axlxsi aarees not to do, or cause or suffer to be done, any act which will void such insurance during'the:
existence of: thi R e G T i S el

: ‘14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee
but’ without obligation:so to do 'and without notice to or demand upon Grantor and withott relcasing Grantor
from any obligation hereof, may :-Make or do the same in such manner; and to such:extént as either ‘may. deem
‘necessary to protect. the security hereof, Beneficiary or;Trustee being authorized to enter upon'the property for
such purposes; commence, appear in‘and defend any action or proceeding purporting to affect the security hereof -
‘or:the rights .or'powers: of Beneficiary or Trustee; pay; purchase; ‘contest, or, compromise any ‘encumbrance,
“charge, or lien which in the judgment of either appears to be:prior; or superior: hereto; ‘and:in-exercising an
:such powers, incur any liability, expend whatever amounts.in its absolute diseretion it may deem necessary there-

' for, including cost of ‘evidence of title, employ cournsel, and pay his reasonable fees. . RERE L
15. Should - the  property. or any part; thereof be'taken or damaged ;by réason ‘of any, public:improvement. or.

‘condemnation’ proceeding, or damaged by fire; or earthquake, or. in“any: othér manner,: Beneficiary: shall bé entitled

to all compensation, awards, and other payments or relief: therefor, and shall be entitled at its option to commence,

‘appear:in; and prosecute in its own name, any action or proceedings, or.to make any compromise or.settlement,’ in

'cqnne(_:tlon“wnh.such taking. or:damage. . All such compensation, awards, damages, rights of ‘action and proceeds,
including: the proceeds of .any . olicies of :fireand "other, insurance affecting said - property; are hereby assigned- to

‘Beneficiary, who may. after; deducting therefrom all'its ‘expenses,” ineluding attorney’s fees, release any;moneys so:
recieved by it'or apply the same on any indebtedness secured:hereby. .. Grantor agrees to execute such further assign
ments of any compensation, award, damage, and rights of action and roceeds as Beneficiary or. Trustee may require

8. By accepting payment of any 'sum:secured:hereby ‘after.its due date;: Beneficiary does riot ‘waive its right

“either to require prompt payment when due’of all other sums so secured or to declare default for failure so to:pay

“17.7At any time and from time to time upon written request of Beneficiary, payment of its fees'and presentation’
of ‘this Deed ‘and’ the’ note for:endorsement (in"case of full reconveyance, for. cancellation and retention),’ without
affecting the liability of any person for:the payment of the indebtedness Trustee may (2). consent to’ the.making of

“any map or:plat of “said ‘property; (b) join in granting any. easement or, creating’any restriction thereon;: (c):join-in’
ny subordination or'other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without arranty,.
_albor any partof the property S R L S T o :

«The Grantee in any‘reconveyahce‘ma be ‘desérib“éd‘as the ‘“‘person.or p’ersons‘l'egakll'y entxﬂeﬁ ‘ithefeté, :
_recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. cnaER A
8_.',‘As'additiorial‘se_é'urity,f Grantor hereby assigns: to” Beneficiary ' during the continuance of these trusts, all
rents, igsues, royalties, and profits'of the property affected by this Deed and of any personal property. located thereon
Until' Grantor shall ‘default in the:payment of ‘any.indebtedness secured ‘hereby-or in the performance of any agree-

ment hereunder, Grantor shall have the right to collect all such rents issues, royalties, and profits earned ‘prior to

. default as ;they‘ become due and ‘payable. «. 7 Lt e : ' i S i _
'19. Upon ‘any’ default, Beneficiary. may at any time without notice, either in person, ‘by-agent, or by d receiver

:to be appomtedtgi a court, and without regard to the adequacy of any security for the indebtedness hereby. secured,

enter upon and: take possession of said propesty or: any-part.thereof, in his own:name sue for or otherwise collect such
rents, issues and profits; including those past due and unpaid, and apply: the same, less costs nd expenses of ‘operation :
“:and ‘collection, including: reasonable ‘attorney’s: fées, upon any’indebtedness secured - hereby, and in‘such order.as.:.:
Beneficiary may determine. The entering ‘upon-and taking ‘possession’of said property,ithe collection of such rents,:"-
-issues and - profits and the application 'thereof ‘as: aforesaid, shall not cure or waive any default: or. notice of default
hereunder or invalidate any act done pursuant to such notice e
°20. Upon_default by Grantor.in' payment. of .any:indebtedness secured hereby or in performance of ‘any-
agreement hereunder, or should this Deed.and said note not be eligible for insurance under the National Housing -

_months from the date hereof: (written statement of any officer of the Depart-
-ment o and; lopment or authorized agent of the Secretary of Housing and'Urbag‘.‘~Develop~t
ment dated subsequent to . “Three (3)7 7777 months' time from the'date of thiz Deed, declining to insure said
note and. this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Depar
ment of Housing and.Urban Development to insure this loan cease to be in full force and effect for any reason:
whatsoever, Beneficiary may.declare ‘all 'sums secured hereby immediately due and payable by delivery to Truste
of- written ‘declaration of default and demand for sale; and of written notice of default and of election to cause
‘the property to be sold, which notice Trustee shall cause to be duly filed for .record, Beneficiary shall also deposit®
with Trustee this Deed, the note nd all documents evidencing expenditures secured hereby.: oo
+:291." After the lapse of such’time as may.then required by law following the recordation of said notice of
default; and notice of sale having been given as then required by law, Trustee, without demand on Grantor, shall
‘gell said property; at the time and place fixed by it in said notice of sale, either as a whole or in'separate parcels,
-and in such order:as it may determine: (but subject.to ‘any’;statu‘cqryfi‘ight»‘-of-Grantorv—t
which 'such property, if consisting of several known lots or parcels, shall be sold),at pu |
“est bidder for cash in‘lawful money;of the United States,; payable:at time of sale. Trustee may’postpon ;
of all-or any portion of said property by public announcement at such time and place of sale, and from time to
time thereafter may postpone the sale by public ‘announcement . at the time fixed by’ the precedmg;post_pone-
ment. . Trustee shall deliver: to the purchaser:its Deed conveying the property so sold, but without any cov
“ or warranty, express or implied.:. The recitals in the Deed of any matters or-facts shall be ‘conclusive proof of
he ' truthfulness ® thereof. . Any  person, including: Grantor, or. Beneficiary, may purchase at the sale..”
dediicting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reason-,
“able attorney’s fees,.in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums.
“expended under the terms hereof not. then repaid, with ‘accrued interest at the rate nrovided on the principal
(tiﬁbt; all -other sums;then secured hereby; and the rem inder, if any, to the person or persona Jegally entitled - /-
ereto. ‘ R R : L
799 Reneficiary may, {rom time to time, as provided by statute, ap oint another Trustee in place ‘and instead
of Trustee herein named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed
shall be substituted as Trustee hereunder with the same effect as if originally nam d Trustee horein. ' - .

23.-This Deed shall inure to-and lind: the heirs, legatees, devisees, administrators, gx"oalgttl‘-tax;s,l'!!lléééSSOrs.fimd L

! assigns of the ‘parties hereto.  “All obligations of Grantor hereunder are joint and several. e term “Beneficiary”. .
shall mean the owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary




24 .Trustee accepts this Trust when this Deed, duly executed‘and acknowledged is’ made public record as
provrded by law: = Trustee is not obligated to notify any:party hereto of pending sale under any other: Deed of Trust
orof any. actlon or proceedmg in whrch Grantor, Beneﬁcrary, or lrustee shall be a party, less brought by T rustee.

5 g as used herem shall.
“Trust Deed,” as’ ‘used in the laws of .Oregon relatmg to eeds of Trust and Whenever used, the
1all mclude the plural the plural the s ngu ar, and the use of any e der shal] be apphcable

TATE OF OR GON; :
COUNTY OF :

Ay

2 leen under"

e
" The underslgned 15 the legnl owner zmd holder of the note-and all other mdebtednesq secured by the. within Deed .of Trust,

note,’ together with'all other indebtedness secured by,said: Deed ofTrust, has:been fully paid and satisfied; and you are hereby requested:
and’ dlrected on pnyment to-you of :any sums:owing:to you under the. terms of said.Deed of Trust, to cancel sald.note above mentioned,

“and: nll other evxdenees of indebtedness secured by said Deed of Trust delivered to gou herewith, together 'with the said' Deed of ’l‘rust,

o the p'\rtres desrgmted by the terms of s'ud eed ‘of Trust, nll the estute now held by you' there

‘:5. o

to be insured under Sectiors 213, 220, 221,
233, 809 and 810 of the National Housing Act. .

v

‘with Deeds of Trust

s witk *‘individual ' mortgages”’.

fon

nnect

'in co
ion

‘form > may  be ‘used - as ‘the : securi
1

nstrument u
to be insured under Sections 203 and 222, and

T
L insf

;i connec




