- iventilating, w water-and irrlgating systems; screens, doors: window shades and blinds, shutters: “cabinets, buil

!?58@

AGL‘.‘._

; mongagcs to the STATE Ol«‘ ORMGON representcd m.d ncﬂng by the Dlrector ‘of VLtLrans A{fairs. pursuant to
lng “described rea] property located In the State of Orcgon and Coun ty‘ol’ .- K],ama th

Lot 15, SKYLINE VIEW, Klamath Cot.nty, ‘Oregon.’

together wlth lhe lcncmcnti. ‘herlditaments, rlghts. pri\'llcgcb' and app\mcnnnccs !ncludin;: ro.\ds n ts’ used {n connecuon
with. the' premises;:-elect ric. wiring .and fixtures;’ furnace and he-ntln;; _system,- water, healers, fuel stornfe receptacles

ins, linoleums :md floor
coverings, bullt-in stoves, ovens, electric sinks, air- conditioners, re frigerators, freezers, dishwashers; and all fixtures now. or. hereafter
fnstalled -in or on the premises: and any shrubbery, flora, or timber . now. growing or hereafter planted or growing thereon; : and-

any’
~replacemnents of any.one or more, of the foregoing-items, in whole or in:part, nll of whlch nre hereby dcclm‘ed to bu nppuncnnnt to the .

'vlnnd ‘and nll o( thc rcms. issucs. and proms or the, morlguged pro perty‘ L w

‘to secure the pnymcm of - Th1rteen Thousand Five Hundred and.,.

) (S 13 500 00""- nntl lntcrest thcrcon cvldenccd by lhc followin;, promlssory note.

1 promise to/pay, m the STATE OF onEdON Thirteen'.Thousand F;We'.Hundr and‘ No/lOO

wlth lmeresl irom:the uﬁtc of initlal dizburse bv-:hc State of
Oregon, at the rate of foui per\.cn: ger snnim on a nrlncip'\l valance ot ~$18 500.00“---—-:.-.-, oF less and .7,
. perccnt per nnnum on the prlnclpnl buhnce in’ cxccss nercox, principal ::nd !' eres be pald 1n lnw{ul money o( the

B Unltecl States a( the omw of the Dlrcuor of Vclerans 5 l(mr:. in Snlem, Orcgo-m. as lo)lows $ 73 00-----------— [

“on-or before |, M2y 19,3:.1970rzmmmnmmm T and $..73.00:0n. the: :15th. cf.‘each..month-

'—-------—--—----thercartu. plus ‘“one-twe f h: Of——--—-(hc ad -valorem ' taxes- for each succcsslvc ycnr
on’the premises de ibed dn-the: mortgage, and vnnunutng until” the full ‘amount.of the: principal, Interest and advances
hall be mlly pnld such uymenls to be 1ppllcd first .0s interest'on ihe unp id p.mcip..l. .h remqlnv ar on the principal.

Thc due date of thu lnst payment shnll be on or before . Aprll 15, 904 - RS

©7% 1n"the event of lmnsf(.r of ownership of the prcmlses or any ‘part’ mcreor. 1 will cuntmue !o l)\. Uable Xor‘payment
and the balance. shall draw  interest as preseribed by ORS 307,070 from ‘date of such (rnnster.

This note s securegl‘bSy a mortgage, the terms of. whiph nre‘mxzd:: part,hereof

/\f)z,; //s—:/:/%,f “ a,

,u:;l,‘a\,- "

o

The ma ) g'ngm' or mbsequem‘owhcr may pny ull or any part of the Ioan at unv tlme wnhout pcnal(y‘

The mortgagor covennnts that he owns the remhcs in fee ‘ulmple hns good: rlght to mortgnge snme. !hnt (he prcmlses are free

“fromi’ encumbrance, that ‘he will warrant and defend same forever against the claims, and demands of all pcrsons whomsoever and thls -

covenant. shnll not be extlnguishe(l by foreclnsurc. but shnll run with the lnnd

L To pny nll (IL‘ (s nnd mnneys sccured hereby’

e 2 Not to permil (hc buudlns(;t to bcmme vnc'mt or unoccupied not to pcrmlt the remm)al or dc.mollshment of nny buudlngs or lm-
: e

provements now or hereafter existing;- to keep same in ood re nlr' to wmpletc nIl mnstrucuon wlthln a rcn..onnble tlme in,
accordance wlm any ngrecment mn e betwcen lhc pnrtles hcrc o - i i

*i3, Not to pcrmlt lhe cuttlng or removnl 0( nny tlmber cxccpt {or hh own vdom qtlc me : commlt or sul(cr any. waste
4. Not to permit lhe use of the premisea for nny ubjcc(fonul)lc or unln\vtul purposc.
i 8, Not to permit any . tax,’ nsscssment. lien, or cncumbrance to Cexlst nt any time; L

‘8, Murtgngee is nuthorized to pay all renl roperty taxes nsscss ed agalnst the prcmlses nnd ndd snme to the prlnclpul. ench of‘thcb ;

. ndvames to bear inlu‘ent as provldrd In the note: o
Ingly Imurezl durlng thc term of the mortgngc. against loss he
in such an amount as shalt be satlsfnctory to the mortyagee; 0
g payment -in - full - of all_premiums:. all such insurance shalt be made pnynbl H
rtfmlq to-effect the insur unce. the mortgagee may gecure the insurance and the cost shall be added to the prlnclpnl‘

deemed o debt duc and shall be secured by this mor(guge' lnsurnnce shall be kcpt In force by the mortgagor in cuse of lore-
" closure untll the pcxlud of redcmp(lon explres, B L o

it
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Morlgagec :-hnll bL L'Mitlcd to ' tion nd
tarily released, same to bc 1p|sliul upon thu indebudnesS'

Not'to lcn:e or rent thc prcmiu.:. or uny parl ‘of ‘same,. wl\hout wrmen consem of the mongagee.‘ i}

:To' promptly numy murtg.u,;e in writlng of ‘a transter or owncrship ot the premises ‘or any pnrt or inlerest in snme. and ‘to
Jfurnish a copy of ‘the Instrument.of transfer- to the morigagee unf' purchaser. shall the and : purchasers
‘not entitled to-a loan or 474 Interest vote under ORS 407.010 to 307,210" shall pay intcrest as prescribed by ORS 407. 010 on:all pay-
ments die. from the date of transfer: in all other respects. this mortgage shali remain- in- full force and effect: no instrument of
transfer shall be valld unless same contains a covenant of the: grantee whereby lhe granlte nssumes the covennnts of this mort-: .
. gage and agrees, \o pay th lndcbtedncss sccurtd by same, i .

“The mortgagee may, at his” npﬁon ln case of dcl’ault of the mortgagor. pcrlorm same In whole or in part.and all expcndltures mnde
ln so doing. including- the employmant.of .an attorney to-secure compliance with the terms of the mortgage or the note shall draw
» interest at tht- rate provided in the:note and all such cxpundi(ures shnll be lmmcdlmcly repaynblc by the mongngor without demand
! an(l shall be sccuud by thls mortgage, - i

ik Detault in" any ‘of thc covenants or’ .lgru:men(s hereln conlnlned or the prendllure ol nny rtlon o( thc loan for Furposcs
othcr than those specified-in the application, except by written: permission” of the -mortgagee given before the expenditure. is

- shall cause the entire indebtedness at the ()mion of the mortg xgee to chomv. lmm(.dl.xtely r*ue nnd pnyablc. without notice nnd thls

: mormm,e subjeet to Ioreclosurc T : 5

Thie failure of, thc mortgngcc m (xerclse any’ options hcreln bﬁl for(h wlll nov. consmute a, walver o( :my righl arising (rnm a i

; brcnch of -the, covenants. ...

. “In {nreclosun. is commmccd the mortmgor shnll bc Hablu for thL cosl o{ a utle senrch. .m.omr:y fecs. and nll nther ;osls
; Incurrcd m conn ec\lun \vnh such forul.losurc.

Upon ‘the brcach ot any covenant of the moru,a;,(. the mar(gngce “shall h.wn (he right io ‘enter lhe premlses, take posscsslon.
i colleet the rents;iissues and profits -and “apply, same. less rnsonablu coats of collection. upon lhe Indcbtedness and the mongagec shatl =
L hnvc lhe rlgm 1o the appointment of a receiver to collect same,

The covenants and ngrccmems herein shall cxlend to nnd bc bmdlng upon \hc helrs, excculors. ndminlstrators. succcssurs nnd'
. ashigns of the respullvc ;).nrtlca hereto,

B3 ls d!sllnctl) umlcrstood and :u,ruc(l mm this mortgagu is subject m thc nrovis(ons ot Anlcle XI A o( thc Oregon Cunsmution.f '

ORS 407,010 to 407.210 and any -subsequent amendments' thereto and to all rules and regulations which: h.lvc bccn lssucd or-may here-
_after be issued by the Director of Veterans' Arhlrs pursunnl to the nrovislons of ORS 407.020..

RDS 'I‘hc mnu_ullne shall bc dccmed lo lnclude thc !eminine and thc sin;,ulnr xhe plural whcre such connotntlons arc' :
appllc:\bl(. herein. - < : : : . b

d1y o! i March....

.+ (Seal)’

(Seal)

'(S‘en‘l)'

‘Counti- co"d_ Bnuk lMortgnges. .

County CL ERK
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KLAMATH

Alter l‘L(.Ot(“HL! rLturn to::
DEPARTMENT OF VETERANS' I\PFAIRS
. lk 5 ‘Genernl Services Bullding - 4!

: Satem, Oregon #7310 0 =%




