- He i RAY: ﬁmd JOHANNE RAY hushand ‘and.wife. ‘
: WITNESSETH, That said mortgagor, in consxderahon ‘of, the sum: 1 of . i
HRE ‘THQUSAND’T HREE.: HUNDRED EIGHTY NINE ‘and:02/100ths =z .
to the mortgagon paxd by the mortgagees, the said mortgagor does, heleby grant, bargain, sell ‘and con/ey “unto
the saxd mortga,éees as Jomt tenants with the nght of survxvorshtp and not as tenants'in common, thett assténs o
and the hetrs of the survxvor of them, hose certam premtses sxtuate m the County of . i

‘together wrth all and srngular the tenemenm, heredztaments and appurtenances thereunto beIongmg or m any ‘
-wise appertammg, together with the rents, rssues ar'd proﬁts therefrom and all ﬁxtures now ‘or herea[ter placed
.or; mstaIIed in or upon saxd descrxbed premxses, : ;
i “TO HAVE '‘AND. TO HOLD the same unto the smd mortgagees as- ;omt tenants thh the nght of sur--.
‘vxvorsth and not as, tenants in common, and to their assigns and, the hetrs ‘'of the survivor torever. : : :

~.+' This mortgage is “intended ‘to secure the payment of..: ong certmn promxssory note.
'and ﬁgures substantxallv as foIIowq. g : i .

02 e o " Klamath Falls,.
3,389, JAMES H. RAY

Each ol the undersxgned promtses to pay to the order of

and upon the death of nny at them, then to the orcler ‘ot the survivor of them, at

--THREE_THOUSAND_ THREE HUNDRED EIGHTY NINE and 027100t hamnscann -------;’7- 22222 DOLLARS,

: w:th mterest thereon “at’ the rate ot s 8%7. K% percent per annum ‘from : April 1; 1970 i untllf pmd payngle in’
‘mstallments, at the ‘dates und in'the amounts as | follows: .. AL on.. the: lst dsy.o Septem -3

cand: continuing on. tha lst day.of. each. February nnd Sepr.embe: :her:eafter um:il naid
principal and intc:est are. paidv o O o .

‘ e o ¢ NI I Il continue until brvhe
mterest to’ be pmd semi nu .~ and % js included in tho payments nbove requ:rcd srud pnyments sha nti .

whole stim’ hereof; pnnc:pnl and mterest, “has been pmd' it any. of smd installments is not ‘so " paid, the whole sum of both p{mcnpal and:

te, 11 this note,is placed in the hands of
terest shall become immediately due _and collectible at ‘the option of the holder ol this nol !
:31 Eattorney .or collection, each_of the unders:gned promises and agrees to pay. the rensonable collection costs of the holder lcx{er;% iz;ngnll
" suit or action is filed hereon, also_promises to pay. (1) holder's reasonable attorney's fees to be fixed by the, trial z’:]ou;t ,Sn asonnbl}e
i appeal is taken fram any decision of the trml courrt, such. further sum as may be l'xed by the appellato court. as the ho ers re
£ s fees in the appellate court.. >
at orne;" is- the intention of the’ parties hereto that the Slild pnyees do not tnke the t:tle heretu as tennnls in "¢ommon but{thh the lrlf't:t
~of survivorship, thit is:.on the death of any of the puyees, the’ nglxt to recelve payment ot the then unpmd bnlance 0 prmcrpa

nterest shall vest ubqolulely in the surwvor ot ‘hem.

# Sirike words nol‘ appllcable,

revens-Hess 1w pus. O ronTLAND
FORM No. 692—-INSTALLMEN|‘ NOTE-—Suvavouhlp (Oregon ucc).  Srevens:
) : , R R Lo RN M..W‘»wa-wa
the wnrrl isurvivor' shall lm:lude survivors, the ferm” *martgagor" uhnll Include - mortdagors: the
he- plural, the masculine, the feminine and the neufer, and all rammatical changes shall be made, :
: - apply equally to corporations and to'more than one individuali lurthermore,: the word 'mortgadees’
shall be construed to mean the mortgagdees named above, it all .ot “both of them be living, "and ‘il _not, then the -surviver or survivors of them, because
it . is the intention of the parties hereto that the said note'and this mortgage  shall be :held 'by ‘the said -mortgagdees as joint ‘tenants .with “the right ol » i
“survivorship and not as tenants in cammon and that onthe death ol one, the moneyl thnn unpmd on said noté a3 well as al nghll and lnlereltu )xeuln -
» given to the mortdagdees shall vest-lorthwith in the survivor ol them. .. 2 o
The mortdagor warrants' that the procecds of the loan represented by lhn nbovc descrlbcd notc nnd t}us mortgnﬂa me ;
oL prlmnuly for mallﬂnt}aru personal, Inrmly, household or . agricultural * purposes, i
() lor an orgnnuahon or, {even il buycr is a_natural person) s lor busmm or :ommenlnl purposra o(lu.-r than n‘lnculluml purposes,

IR And said mortgngor cavenunls to and” wﬂh the morlgaaees, and" their successors”in lnteresl, that e is lawtully seized i fee simple ol said -

o premises il s & valid, imencumbered titts thersto. except. first mortgage. to First. Federal.Savings.&.Loan' "
of .Klamath:Falls,. crecorded.in.volume.195.at. page. 648, Mortgage. Record of Klamath

County, Oregon t:o..,which.r J:his mm‘t'omm is enmm! “and. xn{'rsr*l or




nnd will wurnlnt and forever “delend’ the same nﬂnmst alt perwns. that ha wnll pay said no(u(n), pnncmal and mten;l. ncco!dmg to the femu ther eol'
' that ‘while any part of said note(s) ‘remains unpaid he will pay all faxes, assessmients and other charges of every nature which may be levied or as-’
acssed against said: property, or this mortgage or:the note(s).above. descrited, when; due. and - payable and . belore the same may “become delinguent;
that he will ‘promptly pay’and satisfy any and all liens or encumbrances that are: or ‘may become liens on the premises, o any part thereol, superior to

+ the lien of this. mortguge; that he will keep the bu:lzlmgu now. on: or which’ may: herealter be erected on “the plcnmu msurcd m favor ‘ol lhe mort-

gngeu agnmst loss or. dnmage by ﬁre, w:th extcnded coverage, inithe sum 01 S0
o the mortgagees & and will have all pohcles ol insurance on’ said property nmde nynble (o lhe mofmugrcu as

thelr interest mny appear-and will dehver all policies  of ‘insurance on said - premises to the mortdagess as soon  as msuu/’ that he will keep lhe bulld—'
.ings and improvementa on'said premises in” good repair and will not commif or suffer any waste ol said premises;
ow, therefore, il said mortgagor shall keep and perform’the covenants herein confained and shull pay’ said nort(a) according’ fo’ :h !ermu, this
conveyance shall ‘be void,” but otherwise shall remain in lull lorce as a-mortgage to secure the perlormance of all ol said covenants and the payment ol
. said - note(a); it being agreed that il the mcrfgngor shall lail to make any payment.or.to perlormi any’ covenant herein, or il a pwcccdmg of “any kind

"be taken to foreclose any. lien on azid premises, or’any parl thereol, the mortgagecs: shall have the option .to declare the:whole amount unpaid ‘on said ..

note(s) or on this mortdade at once due and payable, and this mortgage may . be foreclosed “at any - time therealter,”And 'if the mortgagor shall fail to
pay -any :taxes or. chardes or’ any lien, encumbrance or:insurance premium as’ above .provided ‘for,” the mortgagees may at their option'do s0, and any. ..
pnyment 20 _made” shall. be added to’ and ‘become ‘a”part. ol the debt:secured by this mortdage and shall bear: interest ‘at the same rate as aaid natu(u), -

* without - waiver, however, of any right arising to the morigagees lor hrench ol covummt, nnd Hul mortgage may bo ! lolcc!oud nt nny tlmc whllc thu‘
marrgugor neglects (o repay: any. sums so’ paid-by the mortgagecs. -

In tho event of: any ‘suit:or uclion being instituted to Iareclou thu mmmage, the martgngor agrees to pay nll reasannblu coatu Incuuerl by rhe
morlg:gee lor ‘title reports and 'title search, all statutory costs and -disbursements. and ‘such lurther sum-as the:trial court may adjudge reasonable. a3
plaintifi‘a_attorney's lees in: such suit or action, and il ‘an a peal is taken irom :any. judgment. or - decree entered therein . mortgagor . further. pramises to
- pay such'sum as the appellate court: shall: adjudge reasona Ie as plmnnlla auorneya lees on such appenl ull such, suma to bc secured by the lien of
thls mortgage and included in the decreo ol foreclosure. ..

h .. In case suit or_uction is l:ommenced to foreclose this morlgn o, fhe court upon mohon ol lhe mnrtp;agees, may nppomr a receiver ro collect !ho
renlu ‘and profits arising out ol said premises during the pendsncy ol such foreclosure-and. apply 1. the same to tho paymient ol the amount due under the
mortgdage, first. deducting -all pmper charges and expenses nnendmg lhe execution ol said trust,

and “all -of. the and 1 her ! zhall apply to, inure tothe benefit ol and bind tha he:u, cxecu(ors, ndlmmstra-”
tara, successor in )nterut nnd asslgn ol !l:lld mortgngor and ol taid mortgngus r:spccnvely. i

unto set lus hz?(,b)e day and year flrst nbove
. /g/ ; 7/

i % Delete; by lining out, whichever warranty (a) or: (b} is not nppliz-
- able,: If - wartanty . () -is - applicable,. Stevens-Ness . Form . No.. 1308

may be ‘used fo lllsclosnru umlcr the . Truth-i in- -Lending Ac! ﬂnd
" Regulation . Z, Caiton . -

d for record onthe

~March .

v}
was - receive

CKLAMATH

'Coﬁnfy bf...
fy 'that,v the within instru-"

"(FORM No. 691)

day ‘of,

- I éért

' STATE OF OREGON, .,

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, ,

at.
COUNTY CLERK . - -

18.70.

|l SEsb

......executed the same for the purposes therem contamed. SR
IN TESTIM ON Y WHEPEOF I have hereunto set my hand and afﬁxed




