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, ’ . UST DEED -~
ST DEED; mede this? Ot day of.. looMarch oo inin
. LIONEL P, TERZL AND MARY, L. TERZI, husband and wife .

e e S T RN s remtor, Williem Ganlong, & trustes, and
L. 'FIRST, FEDERAL" SAVINGS . AND LOAN" ASSOCIATION ;of Klamath Falls, Oregqn{'a“qqrpo:ationﬁorqcmized.and‘

existing ‘under the laws of the’ United: States, as’ beneficlary;
"} The aramtor irrevocably gramts, ,barqcxlﬁs,gs:elis cmd
property in'Klamath County,: Oregon, described as: ¢

which” sald ‘described - real property "doss not jexceed ' three acres, together with:all “and  singular the appurlenances,: tensments; {hereditaments,
‘renis; issues, profits,. water:: rights and other rghts, easements or. privileges ‘now . or hereatter belonging to,” derived  from ‘or ;in ‘anywise apper-
‘tatning o ‘the “above ' described premiges, ‘and all plumbing,: lighting,: heating, ; ventllating, alr-conditioning, refrigerating,..watering and- irrigation’
;\apparalus,fequlpmenl‘ and - fixtures, : together wlth "alliawnings, vonetian .blinds, floor covering in’place such as wall-to-wall carpating and lino-
".1oun,’ shades’.and  buili-in ranges, ‘dishwashers -and - other built-in :appliances now. or heteatter; installed ‘i’ or, used_in:conneclion with; the. above
described -premises, “including all interest :thereln whichthe ‘grantor: has:or” may herealter ;acquire, - for : the - purpose of; securing performance of |

mont o tho sum of “SEVENTEEN“ THOUSAND NINE ‘HI‘J“ND%I/) ; %rgp

75900200 ) Dellars, with infotest thereon :according:to' the  terms o apromissory” note - of revan fduf‘}ira‘ﬁign ‘payable’to’ the .
eneficiary: or ,order_ an né.ade by the qrcxnlor,zrindpal‘ and -Interest. being i payable “in: monthly instaliments of : $ 47.3 ‘commencing "

edch lagmenienl of the,qrcmlo'r‘ hei"ein‘ Coﬁ\c@ndd : and the pay

“This trust deed shall further sccure the payment, of such additional ‘mouney, detavit; any:balance. remaining in the" reserve, account: shall. be  credited Ho the

il _any," as mny‘bo‘lonncd‘hctm\,(ter by . the beneficlary to tho grantor: or others. "t {ndebtedness. - If. the reserve int - for: taxes, ts, fnsurance S
‘having an nterest’in:the above described . property, as mnz'I Dbe evidenced by a - and other charges 1% not sufficient :nt_any. timo for the payment ot such charges 7
“nota’or notes:.'I¢ 'the Indebtadness sccured by this trust’ ced is’ evldenced by ~as they becomo due, the grantor:shall pay.the doficit -to_the heneflelary upon
more . than ono note, the. beneficlary -mny -credit payments received by-it: upon “demand, and if not puid - within ten -days Cafter such . demand,” the. beneficlary
any of sald notes or part of .any payment on:one note and. part on another,” ! mnr-nt its  option- add “the amount of” such : deficit to: the . principal ;of -the

as. the’ beneficlary. oy - clect: e Sy o e obligation sccured hereby. y D E i
N I Khpan Kt :

-2 The grantor eby covenants to. and with the trustce ‘and the beneficlary -+ Should thc‘lérnntor tail {0 keep nnr ol the foregoing covenants, then ' the
\orein: that -the sald premises and proqcrty conveyed by this-trust deed are . beneficlary-may-at Its option carry out the same, and all its expenditures: there.
free and»clear ;of -al] sencumbrances - and that - tho. grantor -will - and his heirs,. * for shall draw. [nterest’ at the rate speclticd In-the note, shall be repayable by
exceutors /and ‘ndminlstrators -shall warrant - and .defend :his_sald title: theroto tho. grantor. on:demand and shall be secured by: the llen of this-trust
againet:ithe: clalms. of ‘all ‘perso homsoover, S .7 this connectlon; tho beneficlary shall have the right in Its’ discretion to complete
; R Lo 3 5 i feah any- improvements made on-8ald premises and also to mnke. such repairs-to sald
“.The grantor. covennnts and agrees’ to pay;sald no according to the terms. ' property: as In its’ sole “discretion It mny deehi :necessnry -or advisable.
d, when due,: nll: taxes, assessmonts and - other charges fovied against SRR B v e e R L
satd property;: to keep sald ; property - free from.all encumbrances - having pre--*:= " The grantor further agrees {o comply ‘with ‘all laws, ordinances, regulations,
- cedence over this trust deed; to-complete all bulldings in course. of construction covenants,  conditlons and restrictions. affecting ‘said yroperty; to Pny all costs,
" or hereafterconstructed - on 8nid remises - within- six : months-: from the date .’ fees and expenses of - this trust,.Including -the  cost of - tltle -senrch, - &3 well as
hereof or the' date -construction 18 croafter commenced; to repair and-restore | the ‘other. costs . and .expenses of the trustee incurred : in - connection - with “or
- promptly and: in - good -workmanlike . manner any -buildlng or mprovement on n cnforcing. this obligation, and trustee's and attorney's feés nctually incurred;
‘sald . property - which- may be -damaged " or ; destroyed - and “pa when  dug,- all " to appear:in_and defend any actlon or proceeding purporting to affect the secur-
coats ineurred - therefor; “to  allow Dbeneiciary - to inspect said . pro erty - at  all . ity hereof or the rights or powers of ‘the bene(lclnr{or ‘trusteo; and to pay all
times during constructlon; to replace any work or materinls” unsatisfactory ‘to . costs and ‘expenses, including cost of evidence of title and: attorney’s fees in &
beneficiary . within -fifteen days - after : written- notice trom - beneficlary. of -‘such ~reasonable sum to be- fixed by . the court,:in an such action or. proceeding-in
: - »‘fact ;. not to remove or destroy nnx building or -improvements . now or hereafter ' which the beneficlary or trustcu‘mn{ appear. and In. any :sult brought: b
1L : constructed -on. sald ‘premises} to kecp nll buildings and finprovements now- or.’ ficiary. to foreclose: this deed, and all sald.sums shall: be. secured by this’
DT " herenfter erected -upon - said pro?(ert,y in good . repair -and- to . commit -or suffer- . “deed, : 3 g P et B G
I  no’ waste” of -sald premisca;” to Keep all bulldings, proncn{ and ‘improvements g " : RITRA S S ¢ EE R ' B3
now . or - hereatter - crected ‘on said ises . continuously Insured ‘agalnst .losa: - The hencﬂclnr{ will furnish to the grantor on written request “thercfor -an
Ly fire or.such other hazards ag' the beneflcinry may from time to time require, 'y ~annual atatement of nccount but shall not be obligated or required to.furnish
“in‘a sum not :less -than the original * princlpal :sum -of 'the note -or: obligation ;- any. further statements - of  nccount. i . S AR B
secured . by this. trust deed, In o company or companies “aceeptable to the hene- T S (RN o :
oand to dellvlv):lr thle orlgl‘ K of Insurance, l;x corrctit, {:n&u,nn&l w‘l{,'h 1t '{s” mutually: agreed -that : s :
a¢-clause .in": favor . of ho . heneflcia attached -and with S a ‘ . E N o ; i " -
Pomium “paid, -to - the ‘principal place of “business -of e heneticlary " at-least o In ﬂ‘“ event ' that “any lI’OTNO“ or ‘all of. Nlld'm‘ulwl‘t‘ shall: be ' taken .
itteen  days- prior to the etfective. date of an. h pollcy - of . Insufance. 1f : . MNCEE the right of :domaln or tho' beneficiary. shall have.
aaid . policy” of 18 nob 80" d 'Xm beneliciary  moy~ In’ its’ own tho right to commence, prosecuto:in ita:own name,-appear in or-defend any. ac.
discrotion tobtain ‘insurance f‘or the benc:’ﬂe of “the beneticiary,  which lnsuru‘r:ce p g{fs}%‘; l’;’;":g(']“%’l' l‘z‘fﬂ(‘)"cl’:“;&e a:‘};eqnlr'e e ey poru:n onaeet moxmyt'}al‘
. - : : ) )
§ ;‘,‘,‘é}}mhe‘;" nol cancellable, by the ‘granter, during " tho full term "of ‘the pollcy thus | pn{(\blo e compensation for such  taking, which aro:in excess of the amount. re.:
: 4 + : : ‘ 2 { NI o qul licd to llml}; ntl}, r(msoné\hlol t:o:mf m(pema%sI and :lxltti(l»rgc;y"a l‘dcc:o n&:]:esinril%!pnld‘
rde rovide regularly tor the proi vriiont of anid baxes, nasess:’,OF fncurred by tho GARKST M such_proceedings, shall be pa the beneficlary :
-.mentsh;ro?t[}.:c:ncmgs!:senn l:[:slx};-ntncatpregﬂu'?n];t,‘ (R y d taxes, pay to-t and ‘applied by 1t {frat upon. any reusonable costs - nnd cxpenscs and attorney’s
 the beneficiary, together with- and “fn addition ‘to: the month 40" feeq’ necessarlly: patd or Incurred by -tho beneficlary in.such proceedings; and the
rincipal ‘and {ntercnb payable under the terms of the noto-or obli “ palanco applied upon ' the indebtedness ‘socured hereby; and tho grantor -ngrees, .
,Rcreby,v an nmount. equal -to ‘one-twelfth (1/12th) of.the taxes, Yind i at its own oxpende, to take: such: nctions: and-execute such Instruments o8 ahn'lf
other eharges due and pnyable with respect to sald property within ench ‘ In; such, € n,: promptly: upon -the  beneflciary’s,
‘ing t.lwl'clvunrponths, %nél a?lonwthlrhtydlmh‘ (l/su}tlh) of tl(}ela lnatl}x‘mnco prem i b e N : ; ; B
pnyable. with respect ‘to!sald. property.within enc succcading -threo -yenra® white - . At an s and - from .
e ing In slfect, as. atimated sd dircetod by the benefllary, i A By s Lo, resengation I P s R
% S0 tha neincipal.of the loan. until® required :for the':. dorsement, (in caso- of full Feconvoyance, for cancellation),- without affecting -the
hali thereupon’ bo charged to $he. principal of the':" liabllity:of any porsort for tho payment of .the indebtedness, the- trustes may:(8)
ption of .the beneficlary, the sums so ‘pald -shall be: held by @ of ‘any map or plat of :sald property} (b) join In granting
the beneficiary  In " trust 08 f.Feaoryo. account, | without © ﬂterﬂﬂ’/( to-pay sald .\ any ting nnd‘rcstrlctﬂm thereon, - (0). join in any: subordination
X08; or_other: charges: when thoy, shiall; beconio_due " ,or other agrcoment affecting this deed or tho lien or charge hereol;.(d) reconvey,
; L ; ! - withoub wnbrrm;by. ixl}l r(?r nnl pn.rb of .the -property. ’Il'ho“gmntgﬂxtll |§ny reconvey
y 5 L : SN ance may bo described a , g 1egal therata’
‘Ywhile /the ‘grantor ‘8" to pn{ any fnd: ull’taxes,” assessménts ond ‘other 'tﬁﬁ,,z’g,{n,, m,ﬁ,’,,;o, ,,sn ,l:mt §§§°2,‘?}a8€;’2,§:“",{n {oﬁgllﬁﬁ(“"‘ nud
charges - levied or *nssessed ‘ageing nutd'pro&grty, o aiy part thereof, betore . fruthfulness  thereot,. Trustee's feca:for: any: of  th Borvises fn th
the pame ‘begln 'to-bear intorest ‘and -also: to< py: premiums ' on: all insurance .5 ghall. ho. $5.00. e ' i
policies .upon . snid lpruperty, such: payments- are o be made through -the: bene.: E R R 5 , B ey
“fieiary, a8 nforesald, - The grantor: here horlzes ; the beneficiary :to Afmy . Ag additional security, grantor ficreby assigns to beneticlary ‘during the
= any * and « ol - taxes,  adsessments atid ~other: charges -levled or: imp d - against - of -theso : trusts - all rents,: issues, tes - and ‘profits” of- the_ pros
safd property -in the amounts_ns :shown: by ‘tho statemonta thereof furnished perty affected b this deed nnd of any personal property tocated ‘thereon, Until
by the collectorof such taxes,  assessments or ‘other. charges, and ‘pay ‘the {rnneor ahnll delsult:in the payment of ‘any fndebtedness seenred  hereby or.in
insurance . premiums tin. the amounts’ shown * on- the statements - submitted ‘hy s the performance of .nny ngrecment - hereunder, %rnntor shail have the right to cols..,
the lusurance’ earriers or thelr represcntatives, and to charge sald suma to the - lect all such, rents,- issues, roynltics and profits earned rlor o default ‘ns they
prineipal of the: Joan ' or. 1o withdraw ihe sums which. may be - required from -hecome e nnd payable, Upon any. dofault by: tha grantor -hereunder, tha bene.
1o ‘reserve nceount, ‘Af any, festubllshed for that purpose.” ’ The grantor ‘agrees . ticlary ‘may-at nny time without . notlee, either in person, hg ngent.or. by a re
In- no - event - to  hold - tho- benetlela responsible for falluro 'to “have: any . fesur.:. celver to be nppolnte(l,dy n_eoutt, and .wlthout rogard to fho ndequacy,of any
anco. wrltten'.or. for any 'loss or: o rowiiig oub of, @ -defect” fn . any: n-"J securlty for {ito. indebtedness herchy secured, enter, upon:and. take possesslon of
“gurfinee polley, and - the: bei rohyle harlzad, {0’ the event of any_ “ sald. property,. o any.part thereof, in its own name:gug. for or otherwlse’ collect
" “loss, to compromlse and sottle wlih ‘any insurance  company ‘and to" apply any ] 5 Ges and profite) inehiding “those pust due and . unipald, and: apply
. such insurance receipts upon ' the obligntions sccured . by this -trust deed, In i the same, loss costs nnd expenscs of operation . and coliection, > including  reason
the: nt o o -1 it or payment and satfafaction {n. - able attorney's fues,:upon nny Indebtedness secured hereby, and -In such order
full or upon sale or other acquisition of .the property by the beneficlary after. . ns thia heneficiary may determine, . i

5

! Q.
and -puyable.




ki 4. The ‘entering 11pon and taking possessionof #ald property, the collection' ' mouncement at the time fixed 'I;Eiv,ho proceding postponement, The- trustee ahall
of such ‘rents, Issues and profits or the proceeds of fire and other insurance pol. i deliver to. the purchaser his' decd In form as required by law, conveylng the pro-
‘- {cles or oomFenauclon or awards for nn{takln or damage of the property, and-': perty so sold,  but. without any, covenant or. warranty, expross -or. jmplied. The
-~ the application or release thercof, as aforesaid, shall not cure or walve any de- :recltala’in’ the decd of any. matters or facts shall he conclusive proof. of the
fault. or notlze of default hereunder  or - invalidato any -act dono pursuant to ' truthfulness thereof. Any. person, excluding the trustee but including the grantor
such notice. : . 3 o : 2 i and the beneficlary, may purchase at the. sale, : . L

. The " grantor " shall notify ‘beneficlary in“writing 'of  nny isale or' oon : 9, When' the: Trusies “sells - pursuant” to: the' ‘powers” provided  hereln, ' the
~nct: for: sale of -the ‘above. deserlbed . property . and furnish beneficlary “on: a° “trustee shall anl thu: procceds - of . the; trustee's : sale - a6 - follows?: ). To
. form supplled it ‘with such - personal * information concerning the purchnser .as - the cxpenses . of - the . eale - Including - tho - compensation . of - the- trustee, and o
-would ordinarily be required of a new loan applicant and shall pay. bencticlary .. rensonsbie . charge y.::the: attorney, .‘iz) To the oblligation ; secured by - the
2-$5.00 service charge, L ! Ui ) trust : deed, : (:S 'To."all ‘persons _having: recorded ° llens - subsequent” to: the
ST : ! SR . ;) nterests of -the trusies in-the - trust.deed . as-thelr  interests  appear:in . the
8, Time' Is of “the essonce 'of this - fustrument’ and ‘upon* détault by the . order -of thelr priority, - (4) ‘The surplus,  1f:any,- to :the- grantor- of - the : trust
grantor in ‘)uymene of any indebtedness secured: hereby or In-performance 6f'any -’ deed ior to . hls - successor- In: Interest . entftled - such : surplus, - =
agreement: herounder, ‘tho beneflciexy may declaro all‘suins secured. hereby. fm- B RIS R IR I i e PERAES H
mcdlntcl{ due and Puynblc by delfvery to tho trustco of written notice of default 10, For uny ‘reason’ permitted: by law,the ‘beneflciary: may - from time (o
#++":and election. to sell the trust property, which ‘notice: trustee shall cause to be: “tlme. appoint - successor or ny-trustee named. heretn, or. to.any
-2 'duly flled for record, Upon delivery of sald notico of default and election to sell, trustee Inted - hercunder. Upon such:appolntment and without con. ...
.~ - the beneflelary shall deposlt with the trustec this trust deed and all promlssory " .veyance to the successor trustee, the latter shall:be vesied .with -sll: title, powers
notes :and; d t d - expendit secured : hereby,” whercupon:: the - and dutics conferred upon any trustee herein named or né)puintcd hercunder, Each '
trustces “shall fix-the time and place of sale ‘and give notlco’ thereof -as- then. - such appointment and substifution shall be made by written Instrument sxecuted i
required hy  law, o ST ol . S i by -the: beneflclary, contnlnlnf; reference to - this trust.deed : and fts ' place  of
% il L - sl A e ;record, which, when recorded in the office of the county clerk or recorder of the
i 7. - and “any” tline" prior’ to “five days - before - the i date 'set county or countics ‘ln \}!Mtﬂl the property is tul',uut.cd ‘shalt be conclusive proot-of
: | en; I3 rustee, oo : s :

y . ‘the “Trustee - for: the - Tristee's - snle, - 'the -grantor Cor - other . pereon.: g0 proper

rivileged -may . pay : the: entire ' amount then - die. under this: trust deed “and 3 e e g SN il

= the _obligations - secured therebr,(lncludlng costs and expenses actually :Incurred . i1l Trustee accepts this trust’when this decd,” duly, executed and “acknow.

= In “enforcing:: the : terms -of - the ' obligation “and trustee's . and -attorney’s  feea “.ledged |s made.n public record,” a8: provided by law, The trusteo Is not oblignted .

: not,_exceeding:$50.00 .each) " other than .such :portion ‘of  the:principal - as “would :.to notity -any ‘party hereto:-of pending sale under any other deed . of.trust or of’
not-then he- due. had: no’ default”occurred ‘and “therebycure the default, - .any actlon’ or:proceeding -in” which the grantor, bene Iclnr{ or trustce shall 'he a

‘. ey B LT M CEE DI P w porty unless ‘such:actlon - or- procecding {a- brought- by the- trustee, . 2k

8, After the lapae of such tinie'as may then be'required by law following .. . ' : it < : O R e - i i

- the’ recordation of sald notice of default’ and  giving of said notfce of: sale, the " 12, This.'decd ‘applies ‘to, 'inures to- the "benetit”of,”and binds “all parties .

-i. trustee ‘shall ‘sell sald property at the time and place fixed by him In’gafd notice:-“ hereto, thefr: heirs, logatees devisees,* adminisirato executora, successors and

.~of Bale, elther a3 & whole or:ln negnmto parcels, and In such order s he may de- : - assigns.” The term “'beneficiary” - shali mean the’ holder : and -owner, Includiog ;

termine, ot publlo auction to the highest bidder for cash, fn lawfu!l moucy of the Flcd gee,” 0f the note: secured ‘hereby, whether or not named ‘as a beneficlary

United States, payable at the time of sale.: Trustes ma: - postpone-sale of 'all or * hereln; In construlng this deed and ‘whenever the context so requlres, the. mas.

,un?';portlon]o! sald property by public announcement at such time and piace of - ' cullne ‘gender includes the feminine and /or neuter, and:the singular number in-

sale and - from timo: to time Vthcrcn!ter‘may: postpone “the sale by- public:. an cludes_ the plural, R 5 e . L

THIS 1§ TO CERTIFY - that on this edayof Ll ittt 18 279, balote me; the  undorsigned, @

' Notary. Publig -1 4id/ for” said county’ andstats; Sérséhal‘lyf.dppecrted "the, within named .. NS
e L TAONEL P TERZI.AND MARY L. TERZI, hushand and wife. . . ‘
‘1o ‘;nﬁq(;ﬁar'sondll{knowﬁ' 1 %;.‘ﬂ};ide“rﬂ‘kdlyj_rxé@\(ld\‘x‘ulﬂs.‘,‘ﬁqr'x‘x‘éd‘ inund "\Mﬂho“ﬁexagqléd‘ﬂjue“,fbvrérqolng‘ {nstrumant .q'nd ‘aékﬁqﬁledqad to ‘r‘m;’lhul‘ :
%;Eéaﬂbmff\og-;na-__lrgalycnd Vf:}un!arllk'lqr th? ﬁs"eshdndk pyuipéses yﬁg’rah{ 'e’xp:esse'd‘. : " N ; S R
Véﬁ&'itbéﬁ’l )Zicwét }?ereu’m‘o‘ sal’ my. hand; cmd :yami:é' nolaril éea} the'day:ndpd yeq

S L

LN
g y‘Pubfic for Oregon

‘ commlssion gxx??res: /ﬂ N Y ,? 0 ;

| STATE OF OREGON |.
*: County of Klamath' 5

‘was received for record ‘on the..31st

bt il day of i MapchiLe ol 1970,
(ponT :::;::;': : ‘at10151o'clock M., ‘and recorded
‘ T om crmcomming - ¢ in - book Ll 170 lon:page.2479..":
DGRt e e DT LABEL Y IN' GOUN. - Record of Morlgages of sald County:
. ,_TO‘ c e et mies wHese S e R ‘
FIRST 'FEDERAL SAVINGS & b S e - Witness my hand and seal of County.
- :LOAN "ASSOCIATION! i B Uit atfixed. o T R
g o i,/ Beneliclary s ; : e

‘}‘\‘ﬂex ReEonlﬁg Return: To: -

S SU Wm, D, Milne
" FIRST, FEDERAL SAVINGS . | = i/ 00 oy
L 54D Madn St o e e s

~"*Klamath Falls, Oregon

' REQUEST FOR FULL RECONVEYANCE
" To ‘be‘iuss'd thy‘ when " obligations ,ha:vrb/on‘nf ﬁg{d. :

V‘&{l'lllﬁn.x,rGundng_...v... ey Trustee : i

The  undersigned is'the legal owner rnd holder of all indebledness secured by the foregoing trust deed.  All ‘suma secured by said trust’ deed
have been fully pald and satisfied. - You hereby are directed, on payment to you of: any sums owing to you under the terms of sald trust deed or
pursuant-lo’ stalute, to.cancel all evid .of indebted d by said trust deed {which are dellvered to. you herewlth: togother \with sald

: frust 'deed) and to reconvay, ‘without’ warranty,’to' the ignated by the terms of said trust deed the, eslate now hqld’ by, you: under; the .




