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S TRUST DEED, made this gt e il day of o Mareh 10,700 between
“i-.John G+ Pedersen and sShirley. A. Pedersen; husband: and wife, s i
Robert D.. Boivin, Attorney. P O IR e el g Trustee,
Klamath Country .. . L : : e : O

ACD——E Benefielary. = i v i
: e 0 UWITNESSETH: . S el S
Grantor “irievaéably « grants,’ bargains, sells: and eonveys to" Prusteesin i trust, with” power of :sale,
i Kl.amath‘ R County, Oregon deséribed ags "7 T VR T ey
PARCEL T: ' A tract of land situated in the N 5% of Section 1l; Township 39 South, Range 9
.East of. the Willa.n‘lé‘tte Meridian, more“”partic\ilarly"deScrib'edcas,ffollows: SR A e
Beginning at an iron-pin on the West boundary of Homedale Road;.said point being West a -
distance of 30 feet and South a’ distance of 1510 feet from ‘the Northeast  corner:of the™ .= e
SWNE ‘of said Section i thence South along the West boundary of Homedale Road a distance -".:
of 210.0 feet to an iron pin; thence West 'a-distance:of 390.2 feet 4o an iron:pin onithe - = "
Eagterly‘:fright‘-pwaay line of Lateral F-5 (or Lateral A-3-B) ; ‘thence Northeasterly along B
gaid easterly right-of-way line to an iron pin located West a, distance of 366:6 feet from the .

above' described beginning point; thence East a distance of 366.6 feet, more or less, to the .

the ﬁropye‘r"ty

point of beginning

¥ FARCEL IT: A tract of land;sitv\ié,t‘,‘éd in the NWpP4 of Section 1k,
~ Range 9 East of the WillamﬂﬁwMeridian; more ‘paxfticulgrly -descrip

z at an iron pin Jocated West 30 feet ;and;S,oixth21390i.feeti:frqiﬁ the Northe: T
£ the SWIF% of said Section’ 1y, said point lying-on the West line of .quedale :

+long the ':W‘e‘st"fiine‘ of Hpmgda‘.le"szid £o-an iron',‘pj.n;
st 366.6 feet to'an iron pin bn the Easterly rig of way line fqi‘»létexfgl_ﬂFf-"‘;B
A3B); themee b fid n o L

Nofthéastei'lf,r along said"‘E‘aéterly right of. wéyjjline] to ,an-i’rpn‘_'pin located West a distance
‘of 353.0 feet fromthe above' described beginning po_j‘.nf,;“”‘ohenqe“ ' G G S

to the ‘point of: beginning..
: A : : Ll LT L ity sueiaeLiUn O proceeding m

- i G UL SaIUTUULIUINES § LNA) ‘such pol shall b issued ™ which Beneficiary or Trustee may appear, and in any suit brought

by ‘companiessatisfactory .to the Beneficiary and, shall contain - by Beneficiary to foreclose this deed R e
~’such-provisions and shall bear such endorsements as Beneficiary =0 L s Muhl(llli/'Atn'uetl That: T
.may require and be payable to Beneficiary ; that such policies shall:’ - [y :

~ be delivered to and retained by the.Beneficiary and atleast five™ 9.-In the event that any portion or-all of said ‘property ..

h serinati B ; § S Simll be taken under the right of eminent domain or condemnation;
} g}‘:gﬂ Iﬁz‘%‘;lﬁ?’:&%et’;pgg;‘}?cg‘:rf051;:';‘l’]‘:‘;)lrg’;esc‘(‘lgs&t:;ig’?'ll'scl"is_ “Beneficiary shall have the right, if it so elects, to require that all

onli . . or any portion of ‘the monies payable as compensation for ‘such.
gﬂgeli}ézgtggn‘egg‘ﬁigsb? Zﬂifl'régrgrsa)“ltlhg]i%ittgrge;’og“g;“::; g{- “taking, -which ‘are in excess of the am'ount‘rcqunrcd to: pay all;
the property or by release to Grantor and that such application or ‘}'e:xsonable costs, expenses and attorney’s fees necessarily paid or
release shall .not cure or waive default or notice of default here- ' "-'c“"ed by Gxigmtol:' n such procec(pngs, shall bﬁl paid tt°~' Bc']mh
under or invalidate any act done pursuant to such notice; that the .eiary.and app ied by ;.t' first “‘“’".i“"y ‘.'el sonable c‘zlsbs ‘};“ "'rx.
‘Beneficiary is authorized in the event of any. loss to compromise.... penses “’:}I“}Etoﬁgg:‘“:e: “,?:flsst‘l‘;' ga‘l)'?rll(c:r'xmﬁ\iler;eu o)x; tﬁgeir;:
“‘and settle with'any insurance company, o endorse, negotinte and ciary: in such proc A G rantor ag pplied upo :
. present! for and in the name of the Grantor any; check or draft ‘debtedness secured hereby; and Grantor £EIHEE at itsiown e
Nssued in settlement of any such loss and reccive and to appl ihe - .pense, to take such actions and cxecute such instruments as shall:
“proceeds thereof as herein provided.” ; nd to apply 118 Bea n%cessnr’y‘ in- obtaining  such” compensation, promptly. upon
: - Stk e bt AN sl Beneficiary’s request, s B R
: ]i’il.‘tTo keep said prtemisels fx}"ec f:}“om mcclhnnics’~ IL""lS and to*.hi oy, 'Atyany ?:imé and from time to time upon written:request
. z}:;lsi::se d“ugghagf_eizmaie:\‘sf gzrx‘i(do[grg; ecrti;lf%gf_:r;ﬂg?yﬂy a:t 00";"35(3’2]‘; i "of Beneficiary, payment of its fees and presentation of this deed
e ssassments ‘and other charges fetome past due or. delin- and the note for endorsement (in case of full reconveyance, for
quent' and - promptly - deliver re::eipts \herefor. to - Beneficiary " cancellation) s without affecting the liability of any person for the
dhsald the: Grantor fail to make: payment of any. taxes assess. payment of the indebtedness, Trustee may .(a) consenit to the mak- 7
"ments; insurancé premiums “liens or.other ch‘-\r{'es‘ payable by " has of any map or plat of said property (b) join Jn granting any
: ' ’ < T V' easement or creating any. restriction thereon; (c). join'in-any

“Grantor, either, by direct-payment or by providing Beneficiary ’guhordination or other:n ¢ i do s

: 3 : E s greement affecting this deed or the lien

with funds with which to make such payment, Beneficiary may, 8t " op charge thereof; (d), reconvey; without warranty, all or any part.*

its option; make payment thereof, and the amount so paid, with'in- . of the property. The Grantee in any reconveyance tay be describ-
terest at the rate of eight per cent per annum together with the ' od as the “person or persons legally entitled thereto,”. and the re-".
obligations described in paragraphs T and 8 of this st deed, shall - &iale therein of any matters or facts shall be conclusive proof of
be added to and:become a part of the debt secured by this trust’ the truthfulness’ thereof. Trustee’s Tees for any of the: services

: ;lﬁed, wnthou: w}?lverfof‘ a‘rl\yfrlghts }z\trlsmg frtt)m brg}z:ch of any of " hentioned in this paragraph shall be $5: 7.+ o ! :

& covenants: hereof . and for such:.payments, with interest: as.. : : S b Syl ;
aforesaid, the’ property heréinbefore deseribed,” as: well as -the at \:1tl?n‘(’:o:‘vﬂﬂgl:ltefglélg(}‘&;gﬁg?'ﬁ\r hcel}":g‘n“dl;’;"g‘vc'[‘\‘if;i“l‘)gy':“}:y
Grantor, shall:be bound to the same extent that they-are bound "cei:zety i be appointed by o eotrt, and ithaut r;:g'n"d e tha ndd:
for the payment of'the obligation herein deseribed, and all such. ; uacy of anyggcurity for the in(l'ebtednc%s hcrcby‘securcd e‘nter
payments:shall be immediately ‘due: and payable without notice g ony'\nd‘take yossession of said pro crt&'or any part thcrycof in?
and the ?0"'7’1‘;”“5“ thcreo{f ls)hal}],.attthetogtxoln'of ﬂ“]’. Bterlwfllﬂ- " its own Tiame ‘Sue for or otherwise Collect, the Yonts, issues and
:;)(V]' ;:;‘;ﬁfe‘;nds‘c‘;‘;i&’;’f,‘éﬁ briﬂch‘if mlss h‘?.les(t :EGYHG(‘WEAY gue profits, including those past due and unpaid, and apply the same,”
i : Benaficiary. Uy N 2% Ulgss costs and expenses of operation and collection, including rea-

6. To P to Beneficiary at the time of payment of each in '~ gonable attorney’s fees upon any indebtedness secured hereby, and

tallment of the indebtedness hereby secured such amount as the in such order as Beneficiary may determine. - . Py

Beneficiary shall estimate from time to time to be:sufficient to AR ) B X

‘produccl:, wi:ll:‘other lik}:: lat);mcnts,(;xt lez(lsg orﬁ: month prior to tl;e

time when the same shall become due, (a)'a taxes, assessments . o O S e hlitios S 1 ! :

and other governmental rates and charges against said property .. fire ““(‘i th’ﬂ’ msm.mc% polgclcs or-compensation or awards f°f'

and " (b). prémiums on insurance against loss or damage to sald ¢ any taking or damage of the property, and the application or re-
./property; if the sums so paid ‘shall ‘be less than sufficient for " leage thercof as aforesaid, shall not cure or waive any ‘default or
) said purﬂoses, to pay upen demand such additional sum as Bene- ‘notxcclof (iqf:m‘lt hereunder or validate ‘any: act done pursuant

“Ficiary shall deem nécessary therefor, The Beneficiary shall, upon : to such motice. . tr e o R =
. the written request of the Grantor, and may, without-such request, ™’ 13."Upon dcfm}lt by Grantor.in payment of any indebtedness

apply said funds to-any of said purposes, but the receipt of such * seeured hereby or in performance of any agreement hereunder,

funds shall not, in the absence of such request,”impose dny duty  Beneficiary may declare alf sums secured hereby immediately due;
upon the Beneficiary to disburse the same or relieve the Grantor i, and payable by delivery-to Trustee of written notice of default
from his covenants fo pay said obligations and keep the property.. and election to sell the trust property; which notice Trustee shall ;
“insured. If the Grantor desires to carry the insurance required - cause to be duly filed for rccprd.. If Benef:ciare{ desires said prop-
" herein as part of n “package” insurance plan, the Beneficiary will- " erty to be sold, it shall deposit with Trustee this trust decd and all
' & accept the monthly premium requirement for such packageinsur-: promissory notes and documents evidencing expenditures ‘secured

. 19, The entering upon.and taking poss’e'ssndn.o.f said ‘propcrty‘,
the collection of sueh-rents, issues and profits, or the proceeds of

NOTE: Thé Trust Deed Act provides that the Trustee hereunder must be eithes an attorney, whio is on active member of the Oregon.State Bar, a bank, trust com-‘ ;
. party of savings and loan association authorized to do busiress undet the laws of Qregon or ot the United States, or.a title insuronce company autharized to
Insure title to real property under the provisions of‘ORS Chapter 728, its subsidiaries, afflliates, agents or branches. oo 1de g w0 RS T Lo




i hereby, whereupon the Trustee shiall fix the time and place of sale “Each such appointment and substitution shall be made by written ..
and give notice thereof as then required by law, 110w instrument executed by Beneficiary, containing reference to this
14, 1f after default and prior to the time and date set by the “: trust deed and- its place of record, which, when recorded in the

‘Pristee for the Trustee's sale; the Grantor or other person‘so - ‘office of the County Clerk or Recorder of the county or counties
privileged by ORS 86.760 puys the entire amount then due underin: which the property is situated, shall” be ‘conclusive proof of
the terms'of ‘the trust deed and .th(_robligation secured  thereby, - proper appointment of the Successor Trustee. i Lt
other than such portion of the principal as would not then be due .- 18,  Trustee accepts this'trust when this deed, duly executed',
had no default occurred, and'the Grantor or other person making “ and ‘acknowledged:is made a public record as provided by law.
such payment shall also pay. to the Beneficiary all of Beneficiary’s - Trustee is not obligated to notify any party hereto of pending sale

“costs tnd expenses incurred up to said time in enforcing the terms ““under any other deed’of trust or of any action or proceeding in'

i'of  the  obligation,  including Trustee’s "ind "Attorney's. fees:not * which Grantor, Beneficiary, or’ Trustee shall be’a party -unless "
%’écgs(:égg"ﬁo if ‘actually Jncurred;” such default shall” thereby ' such uction or proceeding is brought by Trustee. s &0 oot bl

S L e R TR IUR SN S L Y The Grantér coveridnts and agrees to and with the Bene-

B %(?].lo?vfi;gtth}:':erle‘::gifi:tfios:g};'::lxti?ien%stirc%aoyf ﬂl‘}gl}’l‘é §§ "{ﬁﬁ‘{g,‘i,y. ficiary and. those claiming under him that he s lawfully seized
ing of said notice of sale; Trustee shall sell said property at the in fee ﬁ'mpllc 9%‘5‘“{! d?tscrnbeld‘ xiﬁal(‘prope{lty and has a valid, un-,

- time and place fixed by it in said notice of sale; either as a wholeor” fi“‘f’“m eﬁ“ ,m e, thereto "l"‘.l“t at*he will warrant-and . forever . -

in separate parcels; and in such order as it may determine; at pub-" " efend the same against a [)crspns\whomsﬁeve A LT e
lic.auction to the highest bidder for cash in:lawful money of:the v o 920, The Grantor shall not without the written consent’of the .
United States, payable'at the time of sale. Trustee shall deliver to Beneficiary sell or convey the property herein described subject to

‘the purchaser its deed in form as required by law conveying the: ‘the interest of the Beneficiary, whether or not such purchaser shall
property so sold, but without any covenant or Wirranty; expross or  assume or agree to pay the indebtedness hereby secured, Upon any

“implied. The recitals in the'deed of any-matters'or facts shall bes - application‘for the Beneficiary’s consent to' such a'transaction,the"

conclusive proof of;the truthfulness thereof. Any. person, exclud: Beneficiary may require fron the purchaser such’information as.

“'“ing ‘the: Trustee; but:including the Grantor and Beneficiary, may ‘would normally be required-if the purchaser were 4 new loan ap-
- purchase at the sale. JeE S e "+ plicant: Consent shall not be unreasonably withheld, but Benefici-
<% 4116, When . Trustee sells’ pursuant to i the- powers: provided - #I¥ may at its discretion impose 4 service charge not exceeding 190

‘herein, ‘Trustee:shall apply. the .procecds. of - salc :to payment-of of the original amount of the indebtedness hereby secured and may: 5 2

“(1)the expenses ‘of ;sale, ineluding a' reasonable charge by the : “adjust the. contractual interest rate  upon the ‘unpaid:balance of
Prustee, (2) to the obligation:secured by: the trust deed, (3) toall : the obligation secured by this trust deed, but such rate may.not be
persons having’ recorded liens subsequent. to. the interest of the | increased by-more thani1%: per"annum above the then: existing
Trustee ifi the trust ded as their interest may appear in‘order of . * contractual rate; T L PN
their priority and:.(4) the surplus, if any, to-the Grantor or to his? 7215 This Deed applies to, inures to the beénefit of,. and binds

" successor in interest entitled to 8uch surplus. iz s o oo b B all parties hereto, their heirs; legatees, devisees, administrators,
.17 For, any reason ‘permitted by. law. Beneficiary may. from’. " executors, ‘successors “and - ussigns’ The’ term “Beneficiary shall
time . to time appoint.a: )T Or s to- any: Trustee . ‘mean the holder and owner, including pledgee, of the note secured
named;herein or:to any successor, Trustee appointed ‘hercunder. hereby, whether.or not named as a beneficiary herein. In constru-
Upon such ai)pox_ trent, and without conveyance to the successor - ing this deed and whenever the context so requires, the masculine’

" fPrusteé, the:latter shall be vested with'all title; powers and duties: gender includes feminine nd/or neuter, and the singular number
- conferred upon any Trustee hereinnanied or appointed hereunder.” . inelades the plural.: R T o s

T seal th 'd}imu year firgt above written..

IN WITNESS WHEIéEbF‘;”Mifi"Grfl;ité;'_qu;‘f/wriumtu“m I}ﬁfg(Lile wid

-(SEA L)

o e T S e e " CORPORATE ACKNOWLEDGMENT
TEOFOREGON, ./ \ ' | STATEOF OREGON, Cownty ol oivers “
County of, : : L R L L R

Jand

wlio being

R, : i ) e a]‘corpvratidn, 'und[ tl}al lh[e seal affixed fo lhc’ foregoing instriment s i
Iy the- corporate seal of suit ‘corporation and that said: pistriment wes
! luntary qgt and d“c‘lﬁ L i signed and sealed-on behalf of said corporation by anthority of its Board
Before me: - e i " of ‘Dirdctors; and:he acknowledged said instronent to be its voluntary
2 Py - j(]t’ctf(md‘deed.* ar ; s S
P . Y/ . i Before me: : :
Feps . mc\.//,' K ? T et
le)‘t_ru"ru!Pu?h? f"’@@'{" < B “Notary Public for Oregon
,\‘\vMu‘con‘mussmn xpires: 2-9 S My cqunni.«rsion expires: -

bt

inins

‘1970
24865
id County.

]

d on'the.

on page

AM.,andrecorded
Record of Mortgages of sa

d for recor
“March .

- ment was receive

Do M

Witness my ‘h"angl‘ ‘aﬁd"’sédl’;pfj :
filne

T certify that the with
51...0’clock.

<10z

31st dayof
book

STATE OF OREGON, . . ")
at
“in

. /REQUEST FOR FULL RECONVEYANCE .
: To be lu_ad only when 4ovbllgatlon‘l hcvq been pald.

Trustee .. 0o .

The undersigned ig the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums gecured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of ol
said trust deed or pursuant to slatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you. =
- herewith to;wther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
‘estate now held by you under the same. Mail reconveyances and documents £o- . R o s
R ok AT LN SRENIS i  J0 ,

Beneficlary .

this Trust Deed orR TM! NOTE which it secures, Both must be dellvered to the trustee fo ilation before 1

Yy




