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‘TRUST DEED

. March =

THIS TRUST DEED, made this:30thday of...

1870 . between

.CLEM J, PINE AND ANN J, PINE,

husband.and wife .~ ol
a8 grantor, William Ganong, ., as trustes, ond-

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION o
as beneficlary; - i 2k
WITNESSETH:

..+ The gramtor irrevocably gramts, bcrgcixiél
property..in: Klamath ‘County; Oregon, described  as:

A‘tract of land 'situated in the NW 1/4 £ the SE[1/4;of ”

Klamath ’Falls, Oregon, a‘cor‘poi‘dtion‘»'orqcrnized and”.

solls und conveys _'kto‘ the ‘trustes, ‘in ‘tm‘st}

Section 1, Township 39 South, Range 9 East of the W. M., .

more particularly. described as’ follows

“Beginning at the

North center of Section'l; thence East'to the NW corner .
‘0f deed: 258/670; thence South:742.4 feet to'the TRUE POINT'

- OF BEGINNING; thence East 165
‘feet; thence West 165.6" feet;

_the 'point of beginning. '

‘which “sald . described 'real: property ' does
#renls,”{ssues; profits; water’ rights’a
taining ' to” the  above ‘described " promises,’
! apparalus, . 'equipment and " fixlures, - together  with “all awnings,

ot "excead - thrée ‘acres, together, with~all ‘and sirigular . the - appurtenances,
nd: other: rights,” casements’ or privileges -now . or: heraafter /belonglng™ toy” derived: fromor: in' .anywise: appe!

-and“all plumbing, ;lighting, *heating, " ventilating, . alr-conditloning, refrigeraling,. watering and irrigation
venatian -blinds, floor. covering“in: place’ such’as: wall-to-wall carpeting * and - line-

.6 feet; thence South 139.3
‘thence North 139.3 feet to.

tenaments, | hereditamenis,

loum, shades and  bullt-in"ranges,: dishwashers' and other builtin’ appliances now. or hereatter installed .in or used in'connection  with-the ‘above

described premises, including’ all interest therein which the grantor has’ or:may

each’ agreemeﬂt of the ‘éran‘lc;“ fiorein” conlained - and "lhé_ payment of thé sum oi-

6.8,000.00."

e

i1 Phis trust deed shall’further sccure the payment of such addltional monoy,
if “any, ‘as: moy-be loaned hercafter by the beneficiary to the grantor.or others
having aninterost In the above-described 1proport , 08 may -be evidenced by o
note-or-aotes, . 1f. the. indebtedness sccured by-thls trust deed 'ls ovidenced. by

more 'than. one ‘note, the “Uoneficlary’ may  credit payments received. by It upon”

< ) Dollars.: with -nterest theteon’ according 10" the | terms’ of. a_ promissory nole” of aven' dale
‘beneficiary or order ‘and made by :the grtmtorjnrlnclpal and "interest being .payable in’ monthly- insiallments - of §

b‘os any: payment on ' one note ‘and part on vnnothur. f

antor herchy ‘covonants to and ‘with'the trustee’and the bencticlary

the #ald premised -and . property -conveyed by: this -trust deed . are-

frea and: clear: of all -encumbrances and . that. the "grantor  will' and his  heirs,
““exteators 'and: administrators” shall - warrant. and - defend -his ; sald - titte - thereto
‘agalnst -the claims: o ,91! persons whqmspover,w B o o

: ts and hgrcca to pi\y‘snld note according to the ‘terms
| -tnxes, asscssments:and other charges -levied -agalnst

W g
The, geantor ;covep.ny\
a
roperty . free from - all-encumbrances having -pre-

thereof and, when. dué,s
‘sald -property; o 'keep sdd
cedoneo oyer, this trust: deed; to
or'horeafter™ constructed -on * 8ak
hereo?:or the' date -construction
promptly | and :r ~good -workmanlike manner -any bulldin
siid - property - which “may-be’. damaged -or : destroyed ' an
costs . Incurred therefor: -to -allow . beneficiary- to Inspect sald property . at “all
times “during - constructlon;” to replace any work or materials unsatisfactory to
- beneflelary. within . fiftecn days. after “wrlitten . notice from benefictary -of such
fact; not to;remove.or. destroy MK building or improvements now or herenfter
constructed on 'sald premises; to keep all bulldings: and improvements ‘now ' or
* hercafter, erected upon sald pro‘)(ercy in good repalr and.-to -commit . or, suffer
no ~waste' of anld premises;-to keep -all- bulldings, xu'opm?v and jmprovementa
now . or..hereafter : erceted . on - sald , premises - continuously ' Insured - agninst . loss
Ly, fire or.such other hazards-as:the beneflciary may -from-tlme to. time require,
in # sum. not .less than :the- original ‘princlpal sum of :the note “or obllgation
secured. by this trust decd, In a company or companies -acceptable to the_bene-
ficiary, and to deliver the original policy of insurance In correct form and with
approved . loss . payable clause in-favor of - the benefleiary - attached and :with
remium ‘- paid, .to, the Prlncl ol :place -of - business "of ~the ‘beneflciary - at ' least
};rlor to the -effective .date of any such' pollcy - of ‘Insurance.’If
pollcy -of -insurance -1s - nob “so- tendered, - the: benellelary -may in_fts own
discrotion obtain ‘insurance ‘for : tha 'beneflt of  tho -beneficiary, which, fnsurance
Bltl)l;"l helynon ncellable: b,
obtnined.

s hereafter commenced;-to repalr .and restore
or " Improvement - on

+"In order $o provide regulnrly for tho prompt payment of sald taxes, nsess-
wonts.or other. charges-and Insurance premiums, the” grantor n&{rees to pay to
the - benefielary, together with 'and - In  addition :to:. the ~monthly  payments “of
. rrlnclpul and Interest payable under the terms:of the nate.or obligation secured
““hereby, an amount equal to one-twelfth-(1/13th) of the taxes, assessments and
+" other charges duc.and Fnynblu with respect-to' sald property within ench succeed-
ing’ twelve months, and
( gn shle: with -Tespect -t snld property within -each succeeding -three yenrs while
his trust deed remalns in effect,-as estimated and directed by the-beneflciary,
guch sums’ to. be - credited to -the principal of ‘the loan- until requlred- for: th
geveral -purposes: thereof and shall thereupon bo-charged to the principal of the
loan; or; at-the "option-of tha’beneflciary,

the beneficlary in .truat:as o 'reserve -account,
XE8;", t

without - Interest, : to: pay : sald
or  other; charges when - the,

shall :hecome -, dus

pr Q.

and puynflle‘ ;

; ; ‘any” and “all - taxes, - nssessments and - other
charges - levied -or: assesscd agninst -sald prnggrty. ‘or - any - part . thereof, . before
the - same :begin bear . Interest :and also pny premiums on &l insurance
olicles upon said ‘property, such payments aro to be made through the. bene.
telary, - as - aforesaid. * The -grantor - hereby - nuthorizes . the beneflclary .to Fuy
ar, A and nlé taxes, -nssessments_and other! charges: levied or ' imposed “ageinst

+isnid ‘proper
by-the collcgtor’ ot such taxes, nssossments. or other charges, and to Eny e
fnsuranies” premiuma: - the - amounts -shown. on  the ‘statements “submltted “hy
tho: Inswrance” earrlers . or. their representatives, . and to charge safd sums to the

“Uprincipalof - the  loan® or “to- withdraw the ‘sums . which* may. be *required
the reservee ‘account,” If any, ‘establlshed  for- that’ purpose. The granto )
“In ‘no event-to hold :the - beneticiar, “responsille  for ‘failure ‘to: hnve. any: lastr-
ance- writtenor- for 'nny ~loss - or*damage ‘growlng out -of 4 'dotect in - any 'In.
surnnce ~pollcy, ‘and - the : benotlelary - hereby - ts “nuthorized, fn" the ; ¢vens ot " any
loss,. to” compromise "and” sctile. with ‘any Insurance:company and -to ‘apply- any
such Insurnnce receipts “upon

tho obligntions sccured -by. this trusb N
computing the  amount ;of -the  Indebtedness for payment and - sat{sfaction

While ithe grnﬁtor 18 't0 " pa;

the_ grantor dur{ng the full teem of - the pol(cy thus

also one-thirty-sixth -(1/86th): of -the insurance premiums -

Tt
in:

complete nll buildings In course of construction .-
remises . within + 51X months - from: tho  dats-:

pay,: when = dueg, al} "
<1ty -hercof or the rights or powers of the beneficla
" ooats and expenses, including cost ‘of evldenco.of title and attorney's fees ina

== balanco” applied .upon - the -indebte

tho sums 8o pald -shatl be:held by -

in- the -amounts s :shown by tho -statements : theroof - furnished

from -
grees

full-or, upon_sale or other acquialtion yol @he property - by - the- beneflciary alter ;

- annual statement o

- nny .casement or

heteaflar “acquire,. for the” purpose. of . securing ' performance of .

EIGHT THOUSAND AND 'NQ/100

}graglgl, payable o the
68.3 _-commencing :
defaull, any. bajance: remaining in” the- reserve account . shall"be eredited  to: the
Indebtedness, 1t the reserve: nccount for taxes, ts,: insurance

nd other charges is not:sufficient. at any time for the payment of such charges ...
.8 thoy become due,-the. grantor.shall :pay. the defleit. to. the. beneficiary ‘upon
“demand,” and- it ‘not_ pnid within “ten days “afler. such’ demand,’ the . beneticlary .
nn{ at- 1ts- option add - the amount..of :such deflclt. to_the principal .of. the
obllgation  secured hereby SRR vt s R A L

B Should ithe %rnntor fafl to' keep nnr of the ‘foregoing covenants, then ‘the
henef{ciary may ab Its option carry out the same, -and all its cxpenditures there:
or shall draw interest .at the rafe specified in.the note, shall be repayable by -
% the grantor on: demand -and shall ‘bo sccured by the lien of this ' trust deed, In -
his connection, the beneficiary shall have the rlght in-its discretion to complete
any Improvements made on said premises and also to make such repairs to sald
“property, as. in -1ts:sole discretion ‘1t- may-deem. necessary or advisable. -

Tho grantor further agrees to comply with zll Inws, ordinances, regulations,
savenants, - conditlons and restrictions. alfecting sald property;. to Pny all ‘costs,
ces - and .cxpenses: of: this  trust,- Including :the cost of - title: senrch,~as well. a8
ho.other costs: und expenses of - the ~trustee “incurred .in - connection - with or
n. enforcing -this: obligation,” rnd_trustee’s and attorney’s.fees ‘actually Incurred
to -appear fn and defend any. actlon or rocecding purporting to affect:the securs
or trustee; and to pay alb’

ensonable sum to be fixed by the court, In any such:action or proceeding in
which the beneficiary or. trustee mn{ appear: and in any sult brought by bene.
‘,f]lcl?]ry to-foreclose thia:deed, and all said sums_shall bo secured by this' tru
deed. : s B R G TR ;

wiIl' furnish” to the gruntor:on wrliten request therofor ‘an
account. bub - shall - not* be. obligated or, required fo furnlsh
‘any turther: statements ' of - account, VA S LT

It is ixtuhlly ‘ngreed that:

J“In’the”event that” any portion”or all of said. property . shall® be taken
tmder:the right of ‘eminent domnin or condemnatlon, the beneflciary: shall. have
the right to commence, prosecute in its own name, appear fn or defend any ac-
‘tlon‘or ‘Erocecdlngs, or to make any compromise or scttiement in.connection with i
such taking and, if 1t so elects, to require that all or any portion of the money's -
ipayable as compensation for:such'taking,  which are in excess' of tho amount re-
quired to ;lmg' all reasonable costs, expenses and ‘attorney's fees necessarlly [lmld
or Incurred by the grantor in such proceedings, shall be pald to:the beneficlary

“iand -applled by It tIrst upon-any - repsonable costs and -expenses and attorney’s .
fees necessarily pald or.incurred by the benoflclary in such proceedings, and the

ness -sccured hereby;:and: the” grantor agrees, -

its own cxpense, to take such actions nnd execute such-instruments as shall’; -
) ; nch 1 ptly upon  the: beneticlary’s

: The heneflclnr

at
 be y:in
requast, ;

e c At any time and from: time to-time upon written request of: the -hene-,
ficiary, payment of -its feos ‘and presentation of -this:deed nnd the note for.en-.
dorsement. (In" caso of full reconveyance, for cancellation), without affecting:the

“Itability of. any person for the payment of the'indobtedness,” the trustee may: (a);

“ consenbto the. mnking of ‘any map or plat of ‘sald property; (b) joln in:granting

creating and restriction thereon, (¢} -JoIn:.In any subordination

" or other agreement, affecting this deed or the llen or chargo hercof ; '(d) reconvey,
without ‘warranty, all or any part of the property.:The grantee inany reconveys:
nnce may bo:deseribed as the "ferson ‘or. persons legally entltied . thereto” -and
the - recltals. thereln of any . mnatters .or facts shall bo:conclusive: proot -of - the
(h}-lutl{l(ll,llnggaoothereo Trustee's feesfor any: of :the” services. in :thls
shal ¢ $3.00, », ! . i ;

s g, An additionsl securlty, grantor: hereby asslgns.to henefictary. during. the
continuance of these “rusts . nll rents, .issues,: royaitles and "profits.of :the pro..
perty affected b¥ this deed and oY any: personal property. located thereon.,
grnntor skall default fn tho payment of any Indebtedness secured hereby “or in

- the performnnce of any ngreentent hcr»umler,‘%rm\lor shall have the right to col
“leet all such rents, {sites, roysltics and. profits: earncd leor to’ default as -tley
become -due. and pnyublu.‘U{mn any default by the grantor hereunder,. the- hene-
“fiefary may at any thne without notlee,: elther. Inperson, by agent or by a re.
ceiver to De appointed by . a court, ‘and without. regard-to {hu adequacy of any
‘gecurity ‘for the” mdebtedneas heruby secured,: enter upon and. take posseasion' of .
sald . property, or any part:thercaf,”In 1ta own'nnme sue'for ot otherwise collect
the rents, jasucs: and - profits, Including those past due and unpald, -and -apply:
the same, .Jess costs and expenaes: of operation: and: collectlon, including reason-
:able- nttorney’s fees, upon any Indebtedness ‘sccured hereby, -and-in such: order
a8 the beneficlary “tnay - determine:: . . . f o AT

paragraph




.5+ 4,7 Tho ‘entering upon and taking possesaion of ‘sald
ol such rents, lssues and profits or the proceeds of flre and othér insurance pol.
icies or nomPcnmtlon or awards for an,
the application or release tliereof, as aforesald, shall not cure or waive any de-
lalé;lt orunotlce of :default - hercunder “or iuvalldate any act done pursuant . to
uch notlee, : s " ; - B

<=6, The " grantor “shall . notly” beneflclary :
tract' for 'sala of -the  above described" yroperty and - furnish : beneficlary - on
form sup({;liedilt with: such ' personal " in:
» would - ordinrrily -be required of a now loan ‘appllcant end s

Il pay beneflciary
‘% $5.00- service charge, : . ¥ .

. .« Timo:1s* of ‘the - essence of -this”Instrument and’ upon 'default by the
grantor in payment of any indebtedness sccured horcb{ or In performanco of any
agreement hercunder, ‘tho beneficiary . may:dcclare all sums secured hereby. im.

Ji- mediately due and
- and ‘olection to sell the trust: property, which notice.trustee shall cause to be
duly filed for record.:Upon delivery of sald notica of default and electlon to sell,

: the beneticiary shall deposit with the trustec this trust deed and all promissory

« notes “ and - documents “evldencing : expendltures sccured | hereby,  whereupon : the

trustees shull-fix -the : time and - place of “sale qnd glve' notico thereof -as: then

requlxjed hyu Inw, .o

WY - o E LA B i ; ; i
7. After ' default” and “any - thne : prior to " flve doys  hefore the. date st
"by:the < Trustee. for the - Tristee’s “anle, "the grantor.: or - othier - person - ao
‘privileged may - paythe “entire amount - then . duo under - thls trust deed and

i

‘.ho ohligations sucurud‘thcrel?' {including costs and expenses- actually :incurred -
e ;oblfgation - and " trustec’s ‘and :attorney's: fees

nob :exceeding” $50,00  each) - other than  such: portlon- of- the principul g would -

in “enforcing” the -terms of - {|
notthen be “due had no-default occurred and: thereby cure the default,

Y58, Attor the lapso of such time as may then be required by law followlng
.the recordation of sald notlce of default and glving of sald notice of sale, the

trustec.shall sell sald property at the time and place fixed by him in:said notice’

-of sale, elther as a whole or In sognmta parcels, and In such order as he may de.
termine, at public auction to the

g nnfr portion of suld property by public announcement ‘af such: time and
..anle “and  from time- to . time  theroafter ‘may - postpone. the sale by -public: an<

"'STATE: OF OREGON'
Counly of Klamath

property, the collection -
ing or damago of the property, and'

in” writing ‘of “any’ sale :'or:'con.: 9. Wl
& . .otrustee “ehall appl
ormation oonccrnlnythe purchascr. as .~ }
] Creasonable charge by the attorney,
! Lotrust deed, > (ss T
“luterests. of- tho - trustee - in . the’ trust . deed as: thelr - interests | appear - In - the

nyable by dellvery to the trustee of written notice of default:

- record,. which, when - recorded

: to:notlf;
. any. action or: proceeding In which - the grantor, beneficia

{ghest bidder for cash, n Iawful. money of the'.
United States, payable at the time of salo.-Trustoe mny -postpone sale ofl all o;
ace of '

nouncement, af

t the t!
dellver to the purchaser his dood in forn as required by. law, conveylug the pro.

perty w0 sold, -but without any . covenuat: or., warranty,” express - or implied.: The
2 recitals. in: the . deed “of ‘any .matters or facts shall.

o concluslve, proof of . the
truthfulnesy thereol.  Any person, excludlug the trustee but including the grantor

and Qho beneficlary, may purchase at the sale,. |

hen - the Trustee- sells . purstant (o the powers’

the -proceeds of tho. trusteo's: sale . as - foll

the: sale (ncluding . the - compensation . of - the. trustee, and a
2)" Ta .the obllgation sccured, by. the
having " recorded " Hens ™ subsequent “to | the

the: expenses | of
'0 “all persons

order, ol tlwlr‘prlumy..(lz The: surplus,. If :an;
n

the: grantor .of . the .trust '
deed . or to lils - successor {n; intercst entitled LA

sueh- surplus,

For nany reason permitted by law, the beneficiary rny from time to

. A
-time "appoint a: successor or successors-to any. trustee nawmed -heérein, or to any -
. successor - trustee appolnted hercunder, . Upon such appointment: and. without con

veyance to-the successor trustee, tha. Intter shall be vested:with all title, powers

and duties conferred upon any trustee hereln named or. appolnted hereunder, Each

such appointinent and substitution shall be made by .written Instrument. executed

by.‘the beneficlary, . contulnln‘z veference -to this- trust deedand . its 'placo . of
13

sin 1L Trusteo accepts ' this trust when this deed, duly: exccuted and acknows
ledged 18" made a-public record, as rrovlded by Iaw, The trustee is not obligated
any party hereto of -pending salo under any other deed of trust or of

or trustee shall-be a

party ‘unless. such’ actlonor -proceeding - I8 brought by .{he: trustec, :

‘127 'Thls deed npplies to; Inures:to . the- beneflt of, ‘and binds ‘all . parties

o« hereto,; thelr helrs, - legatees “devisees, adwmlnlatrators, exccutors,. succesacrs and

assigns,:The ' term “beneflelary” . ahall -menn -the :holder - and - owner, - Including
pledgee,” of (the - note - secured : hereby, whether or not - named - as: a ‘henclliclary
erein, In construing this deed and “whenever the context -so requlires, the mas.

*.cullne gender includes the feminine and/or necuter, and the singular number in-
. cludes’ the plural, 7o 5 : P e .

L i, S

THIS 1) YO~ CERTIFY that on this
i Nolary " Public
R '

iI...PINE :AND_ANN.I. PINE,

ny fér said' i:bouvnly‘ and slale; 1‘pe‘rs:on.ally ‘appeared the ‘v;rilhlnj named. .

husband.and. wife ..

1o Ec_thé.idéhilcdl Individual S named in and” who esmcvqted: he  foreqoing .lr;lslru‘n_\énl ﬁnd ‘dck;aonod.qéd ‘{o "m‘a" that

same fresly ‘and yo‘luhiarlly"‘ for the uses and purpoﬁgs‘thefgin'exéreééad. i . e :

‘my) ‘nokvsl seal lvho“ day’ qﬁd

ixbllc Ic.x-' Oreqbn
mission e;plrgs:‘

o ) O ‘ Gr;nlor 5
- FIRST "FEDERAL 'SAVINGS &
- LOAN ASSOCIATION L
e NGS5 " et BeEefiélayy~'; 7
“Afler. Recording Retirn’To: BRI
-+ -FIRST FEDERAL' SAVINGS
S 540 Madn s St T
Klamath F‘alls,“Oréqon

L (DON'T usE THIS
. BPACE] RESERVED
"’ FOR 'RECORDING

LABEL' IN COUN. i
" TIES 'WHERE . [ ¥
i useD.) o

" STATE OF OREGON
_-County of Klamath'-

-1 certify“that -the’ -within instrument

“iwas_ received, for:record on the’lst.
day of Aprdl. o 0190700

~at 1340 0'clock. A M.;" and recorded
in book.M7Q.: on' page:.252..

" Record of Mortgages of said County. .

3 Witnéés :my hand and ‘s.ecl_lo‘i County
. affixed. R o

. Mmy:.De Milne

}

Tho'undemlghédbi.s the lei;c‘l ovner and holder of all indebledness secured b); the foregolnq trust. dead. ~ All ‘sums secured by ‘sald truat: deed
-have keen fully pald and satisfled. ‘You hersby are direcled, on payment to you of any sums owling to you under the terms of sald trust deed of:
pursuant . lo siatute, to cancel all evidences of indebtedness secured by sald trust deed (which ‘are delivered to you herewith together with ‘said

7+ Itust deed) and lo reconvey, without” warrant

ito the partles designated by ‘ihe terms’ of sald :trust deed the estate row held by you inder. the

- v L
WA

Ol AT

mo tixed f;{ the precoding postponemont. The trustee shall -

the office of the county clerk or recorder.of the. :
. county or counties In which the property Is sltuated, shall bo concluslve proof of
. proper appointment - of _thc.succcusor‘ trustce, S ;o .




