T MORTCASE Nt ra

i

agusy oo

: Thousand TWO Hund .
ettt : e .Dollars to him paid by said vinor‘tgageé,‘does hereby
grant, bargain, sell and cl:oiw%{ unto said xhprtgagee,»hxs heirs; executors,"administrat‘o‘r"‘s and. assigns, that certainreal’

. property ‘,situ'at"ed in : County, .State of O‘regon',‘bq‘unded and described as follows, to-wit

1do£ad¢‘Adaltign_fpjthefc;ty'ofj
h Coqntyb,Orogdp‘,_ L

: 4 et ts, heredit s and upplirlejnnnces thereunto belonging or in anywise appertaining, and ;.
“which may‘herealfertherato belong :or appertain; and the rents, issues and profits therelfrom, and any and all fixtures upon said premises
¢ the time ol the execution of this mortdage or at any time during the term of thismortgage. ~ i .2 el S ]
TO HAVE ‘AND  TO -HOLD the 'said premises with the nppurtenhnces?unlo.the said mortdagee, his’ heirs, executors, adminis-
rators and assigns forever. i Ll Y A T S e i
i+ This mortgage is intended to secure the payment of . promissory_note of. which the following is a substantial copy: -

i

 ogother with all and singul “the ‘

‘March 30:
maker we, . jointly and severally, promise 10 pa :
S ha ROTIL, E.. TIMM g and L

et

on at the rat : ent pé N 130,
o e e Y- i . F .
: 3 .msfnllmgn(s of notilass‘ than LE ‘5 .in any one paymeint; interest shall be paid
:k#‘fg;rﬁluded i ithe “mil nus payments above required;  the first pnjmeﬁt to -be miade on’ the.. th " dayo
19 25 and & like. payment ‘on"tl_la - .Ot day of. each mo therealter, until the ﬁ/hoje sd}n, principal and
mte.rest has been paid; if any of said u:nsta”me_nts is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder; of this note. If t{us note’ is placed in'the hands of an attorney for collection, I/we promise and: agree to pay holder's
‘reasonatblat‘am;;'nay s Ieebsl nnrtit collect:?n cos}:s,”e;;enl tht:iugh'no suit or action is filed hereon; however, if a suit or an-actiori is filed, the
‘amount o -such reasonable .& orney's fees sha e lixed by the court, or courts in which the suit or action, §ncll { erain,
is tried, “!’zeard or decided. The\qnyderstg{ngd gzcknowlgdge receipt of a 'copy'of this note before signing same.’ ¥ g%‘ﬁ %.Vﬁﬂéﬁ QIR
1. "Amount . of hote——Amt.‘finary{ce‘d ) $________._-—- . e .‘ e emne S e % .
2. FIMANCE CHARGE f{inferest from =’ 7000 TR b Lpel Gary . W, Price
i/ date to maturity) Jo S PR T

SRR
3" Total of payments (1 R 2) L s S i N '
No"of - payments e e ! A_NNU‘AI. PERCENTAG
b 7 1F prepald, precomputed interest, then unearned, will be abated
 Sirike words not applicable st R :

“The m rtgagﬁr wagrants that the ‘proceeds of the Joan tepresent d’%y ‘the abave Ade'sc‘ribed fiot th
(%&‘(’ cimarily for"m'bkfgugor's;per:cnal, tamily, househald_or agricultural i purposes; W
( @muwmmmmxxwrwxmmmmawﬁw&i ?Nsﬁ?&&mm&x?ﬁ
escnbéd real estate: ‘made . by

tgage recor

: by bg{ng”rnade;‘the;suld firsi r nc

the princip TR RN 600 00 e unpaid pr pal .bé‘lgiﬁce:lhé?eoffp ‘the dafe ofthe execution of this’ insérument  Is

'$ l3:.600 04 and nio more;. interest thereon s paid. to March § 0 prlor mortdage an

secured thereby, hereinalter, for brevity, are called  simply ! tirst mortgage’ 3 SRR Ltia i
The'mortgagor‘covennnfs to-and with_the ‘mortgagee,” his heirs,-executors, administrators and “assigns, that:he is: lawlully

vin.lqa;,aimple of said”premises; that (hg same are {ree from’ all encumbrances_except said iirsf‘morma‘ge‘and lurther except

and- that he “will:warrant and foreve . defend the “same againat all ‘porsons further, that -he will do and perform all things roquired of
“_him ‘and pay all bligatioria due or. to become due under the' terms ‘ot .eald _ first: mortgage :23 well as the note secured hereby; princi pal '
anid interest, according to the terms thereot; that while any part of the note secured ' hereby rornains unpaid he will pay all taxes, nssess-
" ments and other charges: ol every nature which may be levied or assassed‘againstraald property, of this mor he | nots secured '
. hereby, when due and - payable and’ belore the same become ‘delinquent; that - he ‘will‘promprly“pny ‘and satisfy any and Ai
" encumbrances that are of ‘may become liefta on the premises or.any part thereof auperior 'to the lien of this mortdade; that he will keep’
ihe -buildings now on or which hereafter may. be eracted ‘on the, said - premises cont)nuoualy,in_sured against ; loss or ‘damage by -fire .




s R S T insurable.

\and “such”other hazards as the .mortgagee may. from {ime to'time require, in an amotnt not less than § value: ina company ;-
"or companies ‘acceptable. to the mortgagee kerein, with loss payable, first to the holder of the said first mortgdage;. second, to’the ‘mort-.
.~ gagee named- herein and then fo the miortgagor as their respoective interests may appear; ‘all ‘policies-of insurance’ shall be delivered to ":
-the" holder of the said first mortgage as soon as insured and. a certificate of insurance ted by .the J in which said:insurance -

% is. written, showing the amount of said coverage, shall. be idelivered ;to the mortgages. named in: this insfrument. Now if ‘the mortdagor ...

. shall, fail_for any.reason to procure any:suck’ insurance and to deliver: said -policies -as aforesaid. at least: filteen days prior:to the expira-

" tion ‘of any, policy. of . insurance:now.of, hereatter placed on said. buildings, the mortdagee may. procure; the sams:at mortgagor's ‘expense; .

“.-that the mortgagor .will -keep: the  buildings and .improvements’ on said premises: in-good repair and will not . commit- or suffer any waste :;
‘+of said premises. At: the. request of the mortgagee; the mortdagor shall “join-. with - the mortgagee in+executing one. or: more financing .
. statements pursuant to” the Unilorm Commercial Code,”in-lorm: satistactory ‘to the mortgagee, and will pay.lor: filing the:same in the -,

" proper. public office or oltices, as iell ‘as the'cost of all:lien searches made by filing officers or: searching agencies as may: be deemed .

."desirable by the mortgagee. : . st Bl e i b e e e ray HaE ;

o .i” Now, i therefore;’ if. said ‘mortgagor. shall keep and perform the covernants herein contained and shall. pay all ‘obligations secured by’
said. first, mortgage as well as the :note” secured hereby . according. to, its terms, this conveyance shall be void, but otherwise shall remain =
in"tull force as a;mortgage; to secure the performadnce’ of alliof “said covenants: and ' the" payments: of : the note:secured: hereby; it :being

- agreed :that a failure to perform uny covenant: herein, or if.a ‘proceeding of any kind be ‘taken' to’ foreclose any lien on said premises or
nny ‘part ‘thereof, the ‘'mortgages shall have the option to declare the.whole amount uripaid-on said note or on this mortgage at once due

and‘payable, and ;this imortgage may be foreclosed.at’ anytime thereafter.;And.if ‘the mortdagor. shall i{ail: to: pay. any ‘taxes or charges -

or, any:lien, ‘encumbrance or: insurance premiunias above provided ! for, or_fail to do or perlorm anything required ‘ol him by said first

i 'mortdage, the mortgages ‘herein, at' his option, shall: have ‘the right' to’ make 'such. payments-and to'do’ and perform the acts required of
" “the ‘mortgagor: under; said-first. mortdage; and any-payment sq,r’nude,,together,‘ with: the cost of .such’ performance’shall be added ‘to'and -

- becoms ‘a-part. of: the debt secured by this ‘mortgage, and shall-bear, iriterest. ¢ the ’same rate s _the note. secured, hereby without waiver,
however, ‘of ‘any right: arising -to: the ‘mortgagee. for, breach’ of covenant, 'And ithis mortgage ‘may be_ loreclosed -lor principal,interest
"‘and 'all, sums ' paid. by the mortgagee at any: time whilethe mortgagor i neglects to ‘repay:any;sums. so paid by ithe mortgagee.In the

“event iof ‘ady_suitor dction 'being. instituted to forsclose’ this mortgage, the’ mortgagor agrées’ to pay.all reasonable’ costs incurred by

i the  mortgages :for title” reports and title' search, all. statutory “costs and | disbursements and . such: further. sum “as:the ‘trial ‘coirt. may

" ‘“adjtidge’ rensonable ;as - plaintifl's attorney's lees in suchsuit’or action, nd;if an“appeal is faken lrom any. judgment ‘or decree ‘entered
- thierein, ‘mortdagor’ turther promises ‘to” pay’ such”sum’ as the ‘appellate ‘court’ ‘shall>adjudge ‘reasonable’as plaintiff's attorney’s f

““\such appeal; all ‘such sums:to be ‘secured by the lien ot this mortgage and included in the decree of ‘foreclosure, ' ' S
S Each dnd all_of. the covenants and agr ts herein contained shall apply. to and bind  the heirs, executors, adminisérators and
‘assigns ‘of ‘said mortgagor and of said mortgages respectively, A B IR LN A ’

.+ In case ‘suit or action is commenced -to loreclose this mortgage, the Court .may, upon motion of the mortgagee, appoint. a receiver,“*
*tg collect the rents and profits arising out of said premises during the 'pendency ‘ol such foreclosure, and - apply -the_same, alter first
A deducting all of said ‘receiver's:proper charges and - expenses, to the payment of the amount due under this mortgage. R
Wi In construing’ this. mortgage, it is understood . that. the. mortgagor or mortgages may be more than _one person; that it the con-{
oy fext so requires, the singulai pronoun shail be taker to mean and includs the plural, tho masculine, the feminine and the neuter, and '+
i), that generally -all gramatical changes shall be made, assumied ‘and implied to make the provisions hereof apply equally to corporations .’
" and to individuals,. " ;5 SEe s Lo L ; Wi WS i ey D
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N WITNESS WHEREOF, said mortdagor has hereunto set,pis tiand the day an

I
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*Delote,” by lining - out, - Whichever. warranly - {a} ‘or’ {b} is not ap-’
licable, If anty {a) is appli S Form No. 1306
¢ similar MUST be used for disclosures under the ‘Truth-in-Lending

'Acl and Regulation Z. o ot SR

the.

as received  for record ‘on't

: day - of “Ap:
19.70; at:1:L0

ih_in' nstru
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PORTLAND, ORE.

: hana _‘a'nd

‘Witness my.
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‘. BEIT REMEMBERED, That on £ y o MAXCh i D
. before_me, the undersigned,.a notary. public in a or said. , an ally _appeared the within named |
S andiTda, M., : T ol «

; 8. described m Vand’:v‘i{hofexqcixtéc‘l the within ins
‘exécuted. the same freely and ivoluntarily, i L L
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“ My Commission_expires..




