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For valuc recenved by thc Mortgago. from the Mortgagec, thc Mortgagor has bugamed and sold and - :
& ldocs hercby grant bargam, scll :tnd convcy unto thc Moﬂga ,:e, an ‘the followmg dcscnbcd propcrty sxtuatc in i

Gounty, Orcgon, to wtt' oY

: ;PARCEL I' Beginning at. an 1ron pin which lies West along the Section line a dis-»

i "/ ‘tance of 1398,6 ft. and North 49, 00" West a distance of 56,5 feet and:
North 64° 07" West a distance of 42.2 feet and North 260 41'. West a‘distance of 63
feet and North 19 22' West a "distanceof 268.2 feet and North ‘230 38" ‘West a dis~:
tance of 231 1. feet from the iron: pin which marks’ the quarter ‘section corner:common

“to! Sections 1 and 12, ‘Towaship 38 South,:Range 8: East of the Willamette Heridian,‘
and running' thence North 27° 23' West 'a distance of 251.15 feet to an iron pin,

.- thence 'South 88° 04' East a distance of :111.1 feet to an-iron pin;-thence South
589 09' Eaat a distance of 77.7.feet to: an iron pin;. thence ‘South 35° 25' East a. y‘«
distance of 80.9 feet to’an iron pin;. thence South® 10° 22! yest a distance of Vi
62.45 feet to’an iron pin; thence: South 62° 22' West a distance of “,9 7 feet, more

'or less, to the point of beginning. :

'A tract of" land in the: sw%uzk of Se"tinn 2, "l‘nwnshin 139 5., R. 9'E. W M.,

: " “'beginning at a point Northerly 30 feet and North 89° 21' East along the

~“Norther1y right of way line of ‘the, Dalles: California Highway a distance of 156,67 ..

“feet . from the, iron pin which marks’ the center ‘of ‘Section 2, Township 39 5. R..9 E. WM.,

and ‘which® point is. also the Southeast corner of the property. heretofore conveyed to"
‘A.L.Paul and’ recorded 1n Book 100, ‘page:477," Deed records of Klamath County, in which
conveyance‘diatances Easterly: were computed from the centerline of Miller Lane .and .
running thence; North'0%:59" West along the, Easterly line of the:above’ ‘mentioned:
Paul: pvoperty and also” patallel to ithe centerline of Miller Lane, a distance of 189.4
feet' to the Northeast: cormer of the "above 'menttoned Paul propérty;’ thence ‘North 899
21! East: para1lel to.the Northerly right of way. ‘Line of the Dalles. California’ Highway -
a.distance.0£:90.2’ feet to a polnt on the East bank of ‘the irripation”canal; thence:
Southeaaterly a distance £.190 feet ‘more or less .to-a point gn the Northerly right

of way.line of the Dalles. California Highway;: ‘thence South 89 21" West along: the -
‘Northerly right of ‘way-line ofithe Dalles Califorria -Highway a distdnce 'of:100" feet»

‘ta the point. of beginning, said tract containing 0.4"acres more or less situate in
‘the’ SW%NE% Sec. 2, Twp. 39 S.R. 9 :E.W.M., Klemath County, Orsgon,-less that: portion
of property heretofore conveyed to the Oregon State Highway Commission by grantors.

-tog g ereditaments’and_appurtenances no
pertammg, also all such apparatus, equipment and fixtures now ‘ot hexenfter sxtuate on. sand premlses, asa
‘furnished by ‘landlords i lettmg unfurmshcd bmldmgs “similar to the one situated ‘ rty. heremabov
escribed, including, but not cxdusxvely, l hxtures and personal ‘property used ;or '
ighting, heating,’ cookmg,, lmolcum and other
A untets and othe: store, offxcc and trad




- md mtcmt thercon xn accordmcc thh thc tenor of o certain’ pmmxssory aotc exccutcd by
GENE R.. DE.LAP and EVELYN M. DE LAP, husband and- wife,

TR LN

10 70 payable io the ordcf of the M

mrerpct on the..

‘ ommencmg

september 30th - ' 19.70.. when thc balancc thcn cemaining unpaud mu be paid.,
t:oget:her with interest. , : o : ; ;

The Mortgagor dou hcreby covcnant md agxce to and thh thc Mongagcc. ns succcssors md asslgns.,‘y"

" That he will pay, when duc, thc mdebtcdncss hercby sccurcd “with interest, as prescnbcd by sa.xd notc, md
slt tzxcs, liens and utility. chuges upon said pmmscs or for services fumlshcd thcrcto.

T 2 That he will not commit or pesmit strip or wute of t.hc said | pxcmnscs or anyput thereof; that he vﬂll '.'arp
- the real and pcrson:d property hereinabove described 'in good order and repair and in tepantable condition; that he
will promptly comply, with any and all mumcxpal and governmental rules and’tepulations with reference thereto;
that if any of the 12id property be damaged or destroycd by any cause, he will immediately teconstruct or repais the
same so that, when completed, it shall be ‘worth not less than the value thereof at the time of such loss or damage;”
provndcd that if such'loss or damage shall be caused by a hazard against which insurance is carried, the obligation
i of the viortgago: to rcpiir o: :cconstmct smll not ansc unlcss thc Mortgagcc shall consent to t.he apphcatxon of

’I‘lut he Wi ll at his own. cost and cxpcnse, kccp the' bmldmg ot buldmgs now or hemftcr upon snd
re'mses, togc!hcz withall cnvemi by, the lien hereof, insured against | loss by fire and . agamst loss
by such other hazards as the Mortgagee may from time to time' require, in_one or more iinsurance companies “satis-
factoxy to 'or designated by the Mortgagee in an "aggregate amount: not less than - the amount of the  indebtedness
hereby secured (unless the full insurable value of -such building or buxldmgs is less than the amount hereby secured,
in which event the Mortgag _ shall insure to the amount .of the full insurable value); that all policies “of insurance
upon’ “said prcm' ts, mcludmg poh ies in excess of the amount hercintbove mentioned and policies agamst other
,baZards ‘than those required, shall ‘contain’ such provisions as the Mortgagee shall require and shall provide, in such®
+ form’as the Mortgagee may prescribe, that loss shall be payablc to the Mortgagee; that all such ‘policies and receipts
ing. full payment of ‘premiums therefor ‘shall be delivered to and retained by the Mortgagee during the existence
of this mortgage, that at least 5 days pnor to the explratxon of any policy or pohcm he will deliver to the Mortgagce
smsfactory rencwal thereof togcthrr with prcmnum receipts in fully’ that if any policy or pohcxcs shall 1mposc any
condmon upon thie habnhty of the insurer of ‘shall’contain’ any- “'average “clause” or other prov} sion by which the io-
surcr ‘maybe liable for lcsé' lhan the full amqunt ‘of the loss sustained, hc w:ll as’often’ ds the Mortgagee may re-
quu' i " Morf agee. with' all ‘such evidence as ‘it may. rcquest concemmg the pcrformancc of ‘such condition
o the existece of any facts or’ th alue of the property ‘insured and,”if it shall‘appear to' the Mortg1gcc that  the
 insurance is prc;ud\ccd by  the acts or bmlsslons of the Mortgagor ot that the. coverage is ‘inadequate,’ the Mortgagor
swill do such acts and thvngs and obtain such further insurance as:the Mortgagee may require; that “the, Mortgagee -
may, at its optxon, require’ the. proceeds. of any insurance: policies upon_the said_premises to be apphcd to the pay-
ereby sccured or.to be used for the rrpmr or: rcconstmchon of the property dam:gcd o

he Mortganor shall fail, #eglect or efuse to'do or pcrform any of the acts or tmngs herem

equxrcd to bc done r"crf rmed,” the Mortgagec may, ‘3 optxon, but, without any oblxgatlon on its part so to do,
ajver of uc dcfau s procu ¢ any insurance, pay any. taxes or. hens or utility chatges, makc any rcpalrs‘
o incutred’ ‘and ‘any sums_so pmd shall bear interest at 8%

ent of the principal or interest of the; indebt
'thc Mortgagec may, ‘at: nu option
s




"7, ‘That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay
such sum as the coust may adjudge reasonable as sttomey’s fecs in connection therewith and such further sums s the "~
 Mortgagee shall have paid or incurred for extensions of abstracts of title searches or examination fees in connection
. therewith, whether ot not final judgment or decree thetein be entered and all such sums are secured heseby; that in
" any ‘such suit, the court may, upon application of the plaintiff and without regard to the condition of the prepetty of.
' the adequacy of the secarity for. this indebtedness hereby secured and without notice to the Mortgagor or any one
 else, appoint a receiver to take possession and care of all said mottgaged property and collect and receive any or all
> "of the rents, issues and profits which had theretofore arisen . or accrued ‘or which ‘may arise or accrue during the
/- pendency of such suit; that any amount so teceived shall be applied toward the payment of the debt secured hereby, - -
‘aftec first paying therefrom the chacges and expenses of ‘such receivership; but until a breach or default by the Mort- """,

. gagor in one or more of his covenants or agreements herein contained, he may temain in possession of the mortgaged

property and retain all rents actually paid to and received by him prior to such default, ;oo
"8, The word "Mostgagor”, and the language of this instrument shall, where there is more than one mortgagot, -
be construed as plucal and be binding jointly and severally upon ‘all mortgagors and the word “"Mortgagee” shall
““apply to any. holder of this mortgage. Masculine pronouns include feminine and neuter, " All of the covenants of the
“Mortgagor shall ‘be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
'of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary o involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from - |
" the lien of this mortgage or in any other respect modify the térms_ hereof - without thereby affecting the personal -0 : iy / :
- primary liability 'of the Mortgagor for the payment of the indebtedness hereby secured., No condition of this mort- .~ CE AR AU
" gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice, P Lo,
" demand, or request is tequired by the terms heteof or by any law now in existence or hereafter enacted, such notice, iy
. demand or request shall be sufficient if personally served on one or more of the persons who shall at the time held T
record title to the property herein described ot if enclosed in a postpaid envelope addressed to onc ot moe of such -
" pessons of to the Mostgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises "
" and deposited in any post office, ‘station of letter box, iy D i T ST A

" In Wituess TWherea, the Mortgagor
the day and year first hereinabove written.
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. GENE R, DE LAP and EVELYN M, DE LAP




