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Sl NOTE. AND MORTGAGE i |
TR MORTGAGOR, . i John‘ T Randle and Ruth M Randle.

huqband and wife.

; mor!unues to the STATE OF OREGON, rcprcsentcd and acting by ‘the Dlrcctor of VMcrnnq Mlnlrx. r;uraunm. to ORS 407.030, (he tollow-
ing described real property located In'the State of Oregon and County of Klemath

AT Lot 7 in Block" 3 of FIRST ADDI’I‘ION TO SUNSET VILLAGE, in Klamath County, Oregon.

(ozelher with ‘the u-ncmcms. her(rﬂmmcn!s. rlghh. prlvllcges nnd nppur(cymnccs lncludlnu rond« nnd emements used ln connec(lon
Swith: the premises; eleetric  wiring and - {ixtures;. furnace and heating © system, - water hcutcrs. !url s!ornge rccepmcles‘ plum Ing,
B vcnulnung. water and irrigating systems! screens, doors: window shades and blinds, shutters; built-ins, floor

coverings, bullt-in stoves, ovens, elecirle sinks, alr-conditioners. re frigerators, treezers, dishwashers; and all tlxtures now or hcrenﬂer

-installed in or on the premises; and any -;hrubbery. flora, or timber: now growing or hercafter planted or growing thereon; and any:

replacements of any one or more of the {aregeing jtems, n_whole or {n part, all of whlch are hercby declured lo bc nppurtennnt to the

‘ lund, and oll of the rcnts. ls'iucs. nml profits of the mor!gngm pro ncru.

‘(o‘se‘curc the pnymcn! of ‘l‘wenty ’l‘hausand THO Hundred and no/100

. (3205200.00_“-7-' V nnd Inlcrcﬂ thcrcon. evldcnccd by the lollnwlnu promlxsory nnlc. :

| promise to pay to the STATE OF OREGON . TWentY Th°“88nd TWO Hundred and ﬂO/ 1
e e ollars ($ VY 200 ."l' wnh Inlcrmt rrom the dme of Initia) dlsbur:ament by the State of

Oregon.‘ut the rate of four percent per annum on a princlpnl hulnncb of 500' "™ or less and . 7-1
percent per unnum on thc prlnclpnl bnl.lnu: in excess !hcreot ))rlnclpnl Intercsl to be pnld in lawtul money ol the v

Unltcd Slntos at the omce o( the Dlrector of Velernn-; Aﬂ'nlm in inem, Oregon, as foll HE ] 113, 00"""""""""" :
on"or, before i 15,1 70 ':’"""'"""und H i13.00 on the .,15”’ Of e&Ch Jron\

thefenftér plus . one-twelfth Of Brerbaiiveivnd mc nd valorem tnxcs for ench successive year -

deseribed in the mortgage, and continuing untll the il nmount of the prlnclpnl, interest and ndvnm.es
. such pnymerns to bc appncd tirst as mtercst on the unp (h inder on th e pri 1

Thc duc date of the Inst mymcnt shml be on or bcforc

5 In the evcnt of .transfer of ownership of the premises or_any Pnrt thercot I wm continue to be llnble for, pnymcnt
and the balance shall draw Interest as prescribed by ORS 407.070 from date of such tr;

Thls note Is secured by a mor!guge. the (erms of whlch are made u pd t herent

Dated at.

The mor!gngor covcnnnts that he owns the remlses ln fee simple. has good rlght (o morignge same,’ !hat the premlses are free
“from encumbrance, that he will .warrant and-defend same forever agnlns the clnlms and demnnds ot nll pcrsons whomsoever. nnd thls
covennnt shnll not be exungulshed by {orcclosurc. but shnll run wllh the la d. :

‘Not to pern{lht the bulldln s to become vacnht or unoccuplcd not lo pcrmn the rcmovnl or demollshment o( any bulldings or im-
provements. now hereafter “existing; 'to keep same .in good repalr; {o complete nll constructlon within. a” rensonable tlme in
nccordunce wllh me.nt hetween the  pa rlles here!u !

Mor guyw Is nuthorlzed ny all rcal ?lropcr!y tnxe 5 nsacased ngnlnst the premlaes nnd ndd same:to the prlnclpal ‘ench ol the~
ndvnnees to b lnterest ns _provided ln t

To kecp»n]l bulkﬂnus uncenslngly nsured durlng the  ter t the mortgng agalnst loss by fire: m\d auch other hnzards n'suc
mpany. or:companies and.in such. an. amount: as shall bc satisfactory -to the mortgagee; fo depozit with the mortgagee: all suc|
pollcles with . receipts show(n{z payment > in full. of “all prémiums; all such Insurance shall be made’ payable to the mortgagee;
he. mortgagor falls-to cuect he, lmurnnce. ‘the mortgagee may secure the lmmrnncn nnd the cost shail be added to the principa
deemed :a - debt due. oand shalf e seciired by . this mortgage; Insurance, shall ;be k in force by the mor!gngor in:case; ot fore-
closure. until. the: period.of rcdnmpuon explres. ¢ g




Mof!g.{gu?c shnli be entitled to” all fcoh\'pcnantlr‘m and damages recc]vvd under ﬂuht of emincht doraain, or for ‘nny iccurlty volun-
tarlly released, same to be applicd upon the jndebledness; L : . e : . . B

th to lease or rent the f)ruml:«cs. or any part-of same, without written consent 6! the mortgagee;

To promptly notify mortgagee. in writing of a.transfer of ownership of the premises or any part or interest in same, and. to
. furnish a coyy of the instrument of transfer to the mortgagee:; nn{ purchaser shal) the indebtedness, and purchasers
not entitled 1o a loan or 4% intcrest rate under ORS 407,010 to 407.210 shal) pay -interest as preseribed by OHS 407.070 on all pay-
ments due from the date of transfer; in alj other respects this mortgage shall remain in full force and effect; no instrument of

ansfer shall be valld unless snme containg a covenant of the grantee whereby the grantee assumes the covenants of this mert-
#age and agrees to pay the.indebtedness secured by same, : B

The mortgagee may, at his optlon, in case of default ot the mortgagor, perform same in whole or in part and all expenditures made
in so ‘doing inciuding the employmunt “of an attorney to sccure compliance with the terms of the mortgage or the note shall draw
interest nt the rate provided in the note and all such expenditures shall be immediately repayabls by the mortgagor without demand
and shall be secured by this mortgage. ; - . . , i . . : ;

. Detault in any of the covenants or agreements hereln contained . or the expenditure of any rtlon of the loan for {)urpones
other than those speeified in the application, except by written permission of the mortgagee glven before the expenditure {s made,
shall cause the entire indebtedn at the option of the mortgagee to become immedtately due and payable without notice and this
mortgage subject to forectosure,- .. ., . . . ; " ; K

. The fallure of the mortgagee to excrcl&c any obubns hcfcir‘:‘ set forth will noi cnns!ltulé a walver of any right nrlslnbg from a
. ‘breach of the covenants, . . ) .

.7+ In case foreclosure Is commenced, the mortgagor shall be Hable for the cost of a title écnrch, altorney feces, and all other costs
fncurred in connectlon with such foreciosure, : ) | . B )

¥ : Ubon the breach of any” covenant of the murkunuc,ﬂhe mortgagee shall have the right to enter the premlses, take possésslon.
collect the rents, Issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to coliect same, . . . . ;

The covenants and ngreements ﬁeréln shall extend to and be binding \ipoh the. heirs, éxecutors, administrators, suscessors and
assigns of the respective parties hereto. - . . “ . .

. '1s distinetly undcrsiood and . agreed that this mortgage s subjcct to the provisions of ‘Article XI-A of the Orenobn Constitution,
ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may heree
after be lnsueg! by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020, .. . SR

" WORDS: The masculine-shall be deemed to include the feminine, “and the singular the plural where such - connotations  are

“applicable herein, - . .o 5 g K . : .

i858 WHEREOF, Theg mo{r!un[’;‘o‘rs_h_ave set their hands and ‘senls this

~ ACKNOWLEDGMENT

'\ST/‘\TE oF é;tsc;oﬂ, b e L }“" ERT e ‘ 'A‘pr:‘l.ly 3,“"1970.
| County of . Klamath gt ] B L e R
UBelore me, a Notnr;y Publie, personally m‘:ncnrm‘i i'ne‘ wl;hlﬁ nnmchHh‘n‘b I .. P‘andle and Ruth M 3 Randle :“

. his wite, ‘and acknowledged the foregoing Instrument to be .. Chehr volunmry""

feed, |
i

g ";'WlfTNE"SS by hand and official seal the day and year.last above written. |

2V 2D,

Notary Pubilc for

My Ci lon expires

'MORTGAGE

CFROM it i 'v i i TO Department of Veterans' Affairs

STATE OF OREGON,

-_Coumy\’o{ o KLAMATH .

88,

1 certify that the within was received and duly recorded by me in KLAMATH Lo County’ Records, Book of Mortgages, g

pore2659. on the .65, aay ot APTAL, 1970 .. WM. D.LMILNE... ... county ...CLERK ..

Qlorn L otoZman

" W

Deputy.
DRty

CEE LT After recording return to e
DEPARTMENT. OF VETERANS' AFFAIRS
Getieral Services Building o

Salem, Oregon 97310

“Forin Led (Rev, 9-60i;




