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. NOTE AND MORTGAGE vor2279 pree 20 °F

i momrescon. . POBERT T, UANSEN and MARGARET I. HANSEN, ‘husband and :

wife, : e U : & ‘

>mnrl;x

ages to the STATE OF OREGON, represented ’xm‘d dcling by the Directdr of Veterans' Alfairs, purmuint to ORS 407.030, the follo
tng described real property located In the State of Oregon and County of Klamath : ' .

.lot 16 of SUMMERS LANE HOMES,  Klamath County, -Oregon.

We

6 3wl G0

together with the tenements, heriditaments, rights, privileges and appurtenances including roads and easements U
with the . premises: eleetrie wiring and - fixtures; furnm:q and heating  system, - water - heaters.
ventilating, water and {rrigating systems;. screens, doors; window shades and blinds, shutters;
coverings, built-in stoves, ovens, eleetric sinks, air conditioners,
Installed in or on the premises: und any shrubbery
.replneements of any ohe or more of the foregoing

tand, . and all of the rents, issucs, and profits of the mortgaged property;

sed In connection
fuel storage recepticles; plumbing, -

cabinets,  bulltsins, - linoleums and floor
refrigerators, feeezers, dishwashers: and ail fixtures now or hereafter
flora, or timber now growing or hercafter planted or growing thereon: and any
items, in whole or In part, all of which are hercby declared to be appurienant to the

" to secure the payment of _Sixteen Thousand One Hundred Fifty and .10/100 . mmmmmmmmsmmmmeem Dollars

. (316,150.00 m—me), and interest thereon, evidenced by the following promissory note:

{ promise to pay. 1o the quwrs oF onscon . Sixteen Thousand One .
R i 54150400 ===~

Dollars  ($ 1, with Interest - from ‘the d

Oregon, at the rate of four percent per annum on a principsl balance of ... 2 o

née of ‘Initlal disbursement by the State of ..
" percent per annum on-the principal balance in excess thereof, principnl and ‘interest to

“or less and Tod ...
e pa awful money of the

United States at the office of the Dlréctor of Veterans' Aftales tn Galem, Orcgon. as follows: $ 88'09,.7.-""-"""':'""
“on’or before and 388-0001'1&91 5th of .each month .~
emmmmmmmmesopereatter, plus o ONE=tWELLEh Of ~===ahe ad valorem taxes for each succassive year
o the premises deseribed in the mortgage, and continuing until the fuil amount of the principal, {nterest and advances '
“shall be fully. paid, such payments to be applied first as interest on (he‘unpald principal, the remainder on the principal,

The due date of the last payment shall be on or hefore April1 5, 1 99)% . .
In the event of transfer of ownership of the premises or_any part thereof, I will continue to be lHable for payment

.and the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,
This note ls‘sqc'ured“l:‘y a mortgage, thq terms of which are

~x'K1amata-Falls,xOregoh

made a part hereof.

smx
o

} ).ﬁw?i“j?ﬁ\%

Dated iu

April 3, 1970

The mortgngdr or subsequent'owncr‘ may  pay all or any pn;l of the 1oan at any time without penalty. ”
The morigngbr covenants that he owns ihc remises 'In fee simple, h:is good right to mortgage same, that the hrcmlses‘nre free -
trom’ encumbrance, that he will warrant. and de end same forever against the claims and demands of all persons whomsoever, and -this
t shall not be.c‘xvtlngulshe(l'by‘foreglosurc but shall run with the land, snin . . o e

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debt_s and r'noneyshsecu_rcd h’erepy; .

2. Not'to permit’the buildings to’ become vicant ‘or unoccupled; not to permit t
< provemcnts now:or. herea ter - existing:” to ‘keep same -in good repalr;
nqgordance‘wlth any 1|grccment made bcgwecn the parties  hereto:

vhe'rcmovnl o‘r"der'riollshment of any bulldings or im- T
to complete all construction - within a reasonable time. in

'3 Not. to permit the ‘cutting or ‘removal of .any_timber_except for’his’

own r@qmcsuc usc'; qot_tu énmmlt‘ or s\:\ﬂ r.any waste;
4.:Not lo,pcrvr'nrlt’ the u e of :!.he,:prc'ml:qcs‘ldi' any. objectlonable or unlawful purpose; : ;
"5, Not to permit:any tax,’ nssessment; Hen/ or cncl;mbrnnqg to -exist at nhy“n

“Mortgagee is nuthorized to pay all renl property taxes assessed . ngainst the premises and add same the prineipal, each of the
advances to bear interest as nrovided ln't e note i R T i L'KL S pee i i
7. To keep alt ‘bulldings uncensingly insured durlng -the -term of the mortgage; agalnst loss by fire and“such other hazards'in‘such
company.or companies and in such an amount :as shall be satisfactory to the mortgagee; fo. deposit, with the mortgagee all such '
policles” with "~ receipts  showin, payment in . fuli “of . all -premiums; all such’insurance shall be made payable to the mortgagee; it
..the mortgngor. fuils 1o effect -the-insurance, the mortgagee may. sceure the insurance and the cost shall be added to.the principal
deemed .a debt due and shall . be’ secured by this mortgage; . insurance shall be kept in force by.the mortgagor. in case of:{or
closure. until the. period of redemption expires; [ . : o :

me;




8. Mortgagee shall be unll(h.-d io all compensation and damages reeelved under right of eminent domaln, or for any security volun-
tarily released, same to be applied upon the indebtedness; . .

Not to lease or rent ‘the premises, or .any part of same, without thten consent of the m‘orl‘gngee;

To promptly notify ‘martgngee in writing of a transter of ownership of the premises or any part or interest. in same, and {o
furnish a copy of the instrument.of transfer to the mortgagee; any purchaser shall assumé the indebtedness, and purchasers
not entitled to a loan or 47 inferest rate under QRS 407.010 to 407,210 shall pay Interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full foree and effect; no instrument of
transfer shall be valid unless same contains a.covenunt of the grantee whereby the grantee assumes the vovenants of this mort-
= gage and agrees to pay the indebtedness secured by same, A .

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or in part and all expenditures made

. in so doing including the employmant of an attorney to secure complinnce with the terms of the mortgage or the note shall draw

interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage, . " .

Default in any of the covenants or agreements herein contained or the expenditure of any portion ‘of the loan for purposes

other than those slwclllcd in the application, except by written permission of the mortgagee glven %e!orc the expendlture P made,

shall cause the entire indebtedness at the option of the mortgigee to become immediately due and paysble without notice and this
mortgage subject to foreclosure. * E :

< The fallure of the mortgagee to‘cxerélsc nny options herein set. forth will not constitute a walver of any rlght‘ artsing from:a
breach of the covenants. . .

Y17 In ease foreclosure is commenced, the mortgagor shall be llable for the cost of a title scarch, attorney fces, and all other costs
incurred in connection with such foreclosure. :

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the pr i . take p 1
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.
! " ) .
The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, : successors and
assigns of the respective parties hercto, N .

CIt s distinetly understood and agreed that this morigage is subject to the provislons of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and rc;}ulntlons which have been issued or may here-
after be issued by the Director ot Veterans' Affairs pursuant to the provisions of ORS 407.020. .

) WORDS: The masculine shall bc deemed to include the feminine, and “the ‘sinkulai‘ the plural where such connotations are
applicable hercein. . | B . .

e . . B . P . N
The mortgagors have sgl their hands and seals this day of nprll 1970 )

T

. (Seal)

L ACKNOWLEDGMENT

STATE OF OREGON,

‘_'I_gllamath‘ S }5

i -County of ..

B n‘clorc me, a Nb!nry Public, personally appeared the within named ... RO_BERT ,E LY HANSEN,. and

B -,MARGARET L- . ‘. . his wife, and acknowledged the f6yegolng instrument to be thelr voluntary -

act and deed.

IRy
PLAS

-~ WITNESS by hnr;d and officlal seal the day and year last ;nbovc written,”

Notary Public for Oregon

My éommlssloﬁ explre; 10/4/72

MORTGAGE

FROM ... : . ‘ . o TO Department of Veterans’ Affairs
STATE OF OREGON, -

 County of i KLAMATH.

1 certl[’vy'thnl the Qlthln Wns;reaeh‘rcd'and duly rqcorded by me In ARk County R:cort}s. Book og ;Hortg‘ag’cs,‘

v M=7Opane 2677 on tne 6D any ot April, 1970, WM Do MILNE, ... county CLEEK....

wotlin - Aletilirn)

Deputy.

. * s
‘bnt o'clock A,
DA

3 County s KLAMATH o o0 By(%éﬂdy%éﬂ%ﬂﬂd

e

“ Aftter recording return to: .

AFFAIRS 0 G

Generat Services Bullding o
,Salem, Oregon §#17310,7% 5
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