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TRUST DEED

April

" _THIS TRUST DEED, made this.3%d day of

19.70..., between -

DONALD A, GRESDEL AND LINDA J. GRESDEL, husband and wife

, as trustee, and *

as grantor, Willlam Ganong,

" 'FIRST :FEDERAL SAVINGS AND LOAN:ASSOCIATION of Klamath _Fa]ls, Oregon, - a. corporation. organized and

- existing under the laws of the United States,

3 50l 10

M7

s and
/- against .the clalms of all

;- hereafter crected upon sald

as beneficlary;
" WITNESSETH:

- The grantor firevocably grants, bcxfgaihs,‘sells oand conveys o the frustes, in trust,” with power of sale, the

property in Klamath County, Oregon, described as:

IOT 2 in Block 4 of FAIRVIEW ADDITTON NO. 2 to the City
of ‘Klamath Falls, in Klamath County, Oregon.

which sald described real proposty does not exceod three ‘acres, fogother with all and singular- the appurtencncss. - tenomonts, - hereditaments,
“rents, issues, profils, water sights and other rights, oasements or privileges now. or horealilor belonging to, derived from cr in anywizo “apper-
laining to. the above described promises, and all plumbing, lighting, "heating, ventilating, alr-conditioning, refrigerating, watering and {rrigation -
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covoring in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereattor installed In or used in connection with the above
describod premises, including all intorest thorein” which tho granter has or may - hereaflor  acquire, for tho purpose of securing porformance of

sach agreement of the granior hetein ‘contained and the pu}hxonl of the suu‘x‘ ol SIXTEEN THOUSAND .EIGHT HUND

($16,800_,00__) Dollars, :with Interest thereon ‘according to the terms of a promissory noto of even date herowith, payable ot
beneliciary or or&ar cnd1 made by the qrumlor, p'x;rl:_)cipcl and interest belng payable in monthly installmonts of 5....,38 ,. 30 ... commencing
y ay. .19 g : : . : 2
X G :

‘This trust decd shall further secure the payment of such additional money,

it any, as may be louned herenfter by the beneficlary to the granior or others
“ having an Interest in the-nhove desctibed property, ns may be evidenced hy a
note or notes. 1f the indebtedness securcd Ly this trust deed Is evidenced by

more than one note, the Leneticlary nay eredit payments rccefved by it upon .
any of suid notes or part-of-mny payment on one note and part on another,

a8 the beneflcinry mny»clcct.ﬁ =

.= The grantor hereby covénx{;itu to and with the trustee nnd the beneficiary
herein that tho satd premiscs -nnd property conveyed by this trust deed aro
free and :clear of all cncumbm'nclclsa and that the “grantor wiil and hls heirs,
ators’ shal

persons whomsoever, :
“'fhe grantor covenants and agrees to pay sald note accorting to the terms

thercof and, when due, nll ‘taxcs, assessments and other charges lovied naaiust -

eald properly; to keep sald property free from ali . encumbranices having pre-

cedence over thls trust deed; to completa all buildlngs fn course of construction

or hereafter . constructed . on sald premiscs within six months from the - date

hercot or the date construction i hereafter commenced; to repair and restore

promptly and in good workmanlike manner any building or improvement on

sald property which may be damaged or destroyed and pay,- when duae, all

costs ncturred - therefor; to allow bencficlary : fo -Inspect sald property at all

times durlng constructlon; to replace n"f work or materials unsntisfactory to

¢ peneflelary within fifteen . days after writien notico from bencflciary of such
faet; not to remove or destroy nnly(' bulldlmf] or Improvements now or hereafter

constriucted on snid premises;” to keep all bulldings and Improvements now or

Ero erty. In ﬁood repair and . to commit or suffer

no waste of sald premises; to keep ‘all buildings, propertf and improvements

now or hercafter crected on- sald premises continuously Insured- agninst loss

by fire 'or such other hazards as the beneficlary may from time to time requlre,
in a sum not.less than the original principal sum of the note or obligation
secured by this trust deed la to the bene.

n A P or i
.. ficlary, and to deliver Lhe'orlglnul pullcy’ of Insurance In correct form and with

.. ing twelve months, and

approved loss payable clnuse in- favor of the beneflclary attached 'and with
premium pald, to the grlncl al place of husiness of the beneficiary at least
fifteen days prior to-the effective date of any such policy of Insurance. : If
anid: policy o? [nsurance is not so “tendered, the beneficlary mmny in 1ts own
discretion obtaln Insurance for the beneflt of tho beneficlary, which Insurance
* shall be non-cancellable by the grantor during the full term “of the pollcy thus

" obtained.,

In otder to provide regulnrly for the prompt gnyment of sald toxes, nssoss-
ments or other charges and Insurance premlums, the’ grantor nl;rcr:s to pay
the hcncﬂclurr. together with and in - addition to the monthly ‘payments “of
rrlnclm\l and Interest paynble under the terms of the note or obligation secured

. herehy, an amount equal to one-twelfth (1/12th) -of the taxes, asseasments and
other charges due nnd Pnynlrln with respect to sald property within each succeed.

also one-thirty-sixth (1/36th) of the Insurance premiums
payabls with respeet to ‘sakl fm‘opcrhy within each aucceeding three
this trust deed remains in effect, as estimnated and directed by the
stich ‘sums to' be credited” to . the
sovernl purposes thereof and shall

eneficiary,

hereupon be charged to the. principal of the

““loany or, at tho option of the bencficlary, the sums: so paid shall be held by

" chnrges levied or. nsscssed ngalnst sald proggrty. or an

"% flciary; ns aforesald.

“+ surance polley, - and . the benaﬂclnr{ heroby 18 nuthorlzed, fn the ovent of -any -
. 1osa,’ to compromlse and sottle with
. auch - insuranco (pt

i fuil

the bencliclary in trust’ as a reserve account, - without Interest,
. premiums, - taxes,” assessments: or other : charges  when - they shall become’ die
and paynhle, PO S R L K R

" While -the ‘grantor s “to pay any and . all:taxes, nsscesments and’ other
part thereof,: before
the same hegin: to -benr " Intcrest and also pay. premiums on ail insurance
pollefos . upon sald - property, such payments are to bo. made through the bene.
The grantor. hereby authorizes - the beneficlary -to. pay
any - and all taxes, - nescsaments and - other charges levied- or.Imposed -against
.safd property.in the nmounts as shown by the statements thercof furnished
by the: collector of such taxes, nssessments or other, charges, and to pay. the
insurance -premiums In . the amountz . shown-on. the staiements’ submitted by
and to.charge sald sums to the

the - insurance carriers or thelr representatives,
may he required from

. principal of the lonn or te wlthdraw the” sums which
the -reserve ‘nccount,’ if nny, ‘established: for that’ purpose,
In no”event to hold the beneficlary: responsible for ‘faflure. to have any " instire
“.ance . weltten or- for :nny loss ‘or “damage growing out “of ‘n-detect: in any. In.
any ‘Insurance company ‘and to-appl
J¢ u?on ho - obligntiona seenred - by this truat rrem.‘ In
computing. the amount :of the indebtedncss for. payment and satistaction  in
1"or upon .snlo or other ‘ncqulsition of the properly by the beneflctary -aftor

warrant and defend his said titlo thereto -

-the other costs nnd ux‘pcnsuu of

. annual statement o

R
under the
“the right to commence, prosecute in Its own namo, eppear in lor defend ‘any ‘m;

| t In fon with

“and apptled by it first upon any rensonable costs and

to .
. feces necessarily pald or tncurred Iy

. Y
¢ request. s
ears while :

rinelpal of the lonn -untll required for. the Hclary, payment of its fees fnd presentation o

to. pay -snid -

" without warronty, all or an:

‘Tho grantor agrees !
. .eelver to he appointed b

angy

5 na the henefictary mnay determline, .o

DAND
9/10-

defautt, any balance remnining kn the reserve account shail be credited to the
Indebtrdness. 11 the reserve account for taxes, nssessnienta, Insurance premiuts
and other charges is not sulficient at any tlne for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and If not paid within ten days alter such demand, the benellciary
may at jts option -add the amount of such delicit -to the principat. of the
obligation secured hereby, - . K : i

Should the grantor fafl to keep nnr of the foregoing covennats, then the
heneflciary may at its oplion earry out the same, and il its expenditurcs there.
for shall draw’ interest at the rate speelfied In the note, shall be repayablo by
the grantor-on demand and shall -be secured by the lien of this trust:deed, In.
this connection, the beneficlnry shall have the right du (s discretion {o compiete
any lmprovements made on sald premlses and nlso to make such repairs to sald
property 88 in its sole discretion it mny deem  necessary or advisable, - K
The grantor further agroes to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay nll costs,:
fees and expenses of this trust, including the cost of title search, ns well n8
the trustee incurred In connectlon with or
in enforcing thls obligation, and trustee's and attorney’s fees actually incurred;
to appenr In and defend any action or proceeding purporting to affect the secur
ity hereof or the rights or powers of the beneliciar
costs nnd cxpenses, Including cost of evidenee of ttle and attorney’s fees In a
reasonable sum to be fixed by the court, in any such action or. proceeding In .
which the beneficiary or trusteo mn{ np{ncnr and In any sult brought by hene.
fllcln)ry to foreclose this deed, and alt sai
deed,” ¥y X :

The beneficlary will furnish to the grantor on kwrlu.cn request therefor an
account but shall not be olligated or required to. furnish
any further statements of account. S . N . :

It is muumlly agreed that:. ' 7 : "

In the event that any portion or ali of suid. propert;
right of eminent domain or condemnatlon, the beneficln

ahinll be taken
shnll have -

tion or proceedings, or to make any bt

such taking and, if it so elects, to require that all or any portion of the money's
payable as compeaaation for such taking, which are in excess of the nmount re.
quired to Sny all rensonable coste, cxpenses and attorney’s fees necessarily paid
or Ineurred by the grantor In such proccedings, shail bo paid to the beneflclary

expensos and- attorncy's
the benellelary In such proceedings, and the
balance npplied upon the Indebtedness secured hercby; and the prantor ngrees, .-
at its own expense, to take such nactions and cxecute Ruch Instrumnents as shall .
be n tainl such lon, ptly upon. thabeneficiary's

2, At any time and from time to {ime upon written request of the hene.

this ‘deed and the note for en-

dorsement (in.case of full r ¥ , for {lation), without nffecting the
llnbllit{ of any porson for the payment of the indebtedness, -the trustee may (a) -
consent to tho.making of anv map or plat of snid property; (b) jJoin in granting

any ensement or creating and reatrictlon” thereon, (c) joln. in any suhordinntion
or otlier ngreement nffecting this decd or tho len or charge hercol; (d) reconvey, -

part of the property. The grantee In any reconveys

he .“person or persons Icgnlly entitled thereto™ and

matters  or-facts -shall - bo:concluslve proof of the

ance may be descrlbed as
the recitals “therein of an

" truthfuiness thereof, Trusfee’s fees  for any:of tho sorvices ‘In:this: paragraph -
* shall be. $5.00. ' Vo B B B T e : L

178,00 As additional sccurity, grantor hereby nnhins to beneficiary during the
continuance of these trusts all renis, {ssucs, roynlties and profits of the pro-
perty affected by this deed .and of any personal property located thereon.; Until
rantor shall . default in the payment of any. Indchiedness secured liereby or in-
hie performance of any. agreement hereunder, grantor shall have the right to col.
tect ‘all such: rents,: fasues, royalties and profils ‘earned prior to default as they

hecome due and payable, Upon any . default by the grantor hereunder, the benes, . o

flelnry ‘may at any time without notice, either {n person, bz' agent or.by n re-
A coutty and without. regard to fthe ndequacy ol any
security for tho Indebtedness hereby secured, enter upon nnd take. possession.of
anld property, or any part thercof, In.its own name e’ for or otherwise collect
tho rents, Izsites and - profits, - Inciuding ‘those” past -due and . unpald,” and upply ;-

- the same, less costs and expenses of oporation, and coflection, [ncluding reason: :

able nttorney’s fees, upon nny fndebtedneas aecured:herghy, and: in:such order

2P

o trustee; and to pay all -

i sums shell be secured by this trust.- - .




T 4, . The ontering upon and taking pouscssion of aald property, the collection " . nouncement at the time fixed l:g the preceding postponement, The truates shall
of auch rents, fsaues and profits or the proceeds of fire and other insurance pol: dellver to tho purchaser hls deed In form as required by Iaw, conveying the pro.
Icles or compensation or nwards for any taking or damage of tho proporty, and . perty 80 sold, hut without any covenant or warranty, express or impiled,

- the application or refense thereol, na nloresald, shall not cure or walve any de- the deed of eny matlers or facts shall be conclusive proof. of Lhe

fault ‘or notlce of default hercunder or iavalldate any net done pursuant to . truthfulness thereof. Any person, excluding the trusteo but Including the grantor
such notlcu,’ . . nnd the beneticlary, muy purchase at the sale, >

8. The grantor shall notlty ‘beneflclary In writing of any ssle or con- 0. When the 'Trustee sells pusenant’ to the powers provided hereln, the
tract for salo of the above described rropcrty and fumlsh benollclary on a " trustecs khall “apply  the proceeds of tho trustee’s snle ax follows: (1) To
form aupPUcd it with such personal {nformation concerning $he purchaser as the expenses ol the sule Including the compensation of the trustee, and a
would ordinarily be required of n now foan applicaut and shall pay benetletary rensanuble charge by - the attorney, (2} .To the obligation aceured - by the
8 85,00 service charge, . . B . tenat deed, . (8)To “nll persons  hav g recorded tenn  subseyuent " th - the

. N - ! Y interests of - the trustee In the trust’ deed aa thelr Interesis appear [ the |
-6, Timo s of the essence of this instrument and tupon” default by the - order. of their priority, (4{ The surplus, It any, . to the: graitor of the trast
graator in smymcnb of any Indebtedness sccured horchy or In peeformaice of kn, deed or Lo his succensor In - nteresi: entltled stich - surplus,
agreement, hereunder, the beneflciary may declare nlf sums secured hereby fme ; B :
mediately duo and Pnynblu by dellvery to the truatco of wrltten notico of default 10," Yor any reaion peemitted by. law, the benuficlary may from time to
and clection to sell the truat property, which notice trustee shall cause to be time appoint o successor or successors fo any trustee nmined herein, or to any
duly flled for record. It I {d notice of default and election to sell, " successor trustee appolnted hereunder, Upon auch appointment and without con-
the hencficiary shall usted this trust deed and all promissory ' veyance Lo the successor truitee, the Intter shall be vested with all title, powers
notes and documents evidenelng - expenditures secured hereby, whercupon ths and dutles conferted upon any trustee heroln named or appointed hereunder, Bach
- trustees shall fix the time and placo of sale and glve notlco thercof as then such appointment and substitution shali be made by written instrument executed
required by law, : R by the bencticiary, contalnlng reference to this trust deed and fta placo of °

: ' e ’ AN record, which, when recorded in the office of the county elerk or recorder of the

© 7. ‘After ‘default and ‘any time prior to five days before the date set county or countles in whicl tho proncn{ Is aituated, shall be conclustve proot of

by " the -Trusteo for the. Trustee's anle, the grantor or.- other -~ person go proper appointment of the successor trustee, :

frlvlh-m-d muy. pay the entire amount then due under’ thls trust deed and '

ho ‘obllgationa secured tlmrchr {incinding costs and expenses actually Incurred 11, Trustee accepts thls trust when this deed, duly exccuted and acknow.
in - enforcing tho - terms of the obligation tnd trustec’s and atlarney’s fees - ledged (s made » publle recond, us rrovldcd by law, The trustes s not abligated
not exceeding $50.00 each) other than such portfon of the principal ss° would to notify any party hereto of pond ng aale under any other deed of trust or of
- not then be due had ‘no’ default oceurred and thereby cure the. defanit, : any action or proceeding In which the grantor, beneficiary or trustee shall bhe n

. ‘. - parly unleas such actlon or proceeding 13 brought by the trustee.
8, " After the lapso of such time aa may then be required bly Jaw following

rdation of safd notice of default ani giving of snid notice of sale, the 12, Thls deed applies 16, livires to the benetit of, and binds al purties

- trunton shall sell sald proporty ab the thne snd place fixed by blm In sald notico hereto, thelr heirs, legntees devisees, ndminlstrators, execulors, successors and
i of sale, elther ns & whole or in nelmrutu parcels, and In such order as he mn{ de. 7 asaigns, The term “heneflcinry® - shall menn  the holder and owner, including
termine, at publlc auction to the iglieat bidder for cash, In lnwful money of the - pleduee,. of the note secured herchy, whother or not named as a benetlciary

., Unlted Btates, payablo at the time of sale, Trustce many postpone sals of all or ieredn. In consteilng this- deed and whenever the context s fequlres, the maas-
nn[v portion of sald property by publlc announcement at such tlme and glncu of - culine gender inciudes the feminine and/or neuter, and the singular number In.
saie nnd from time to time therealter may postpone tho sale by public an. .. cludes the g , L )

IN WITNES‘S‘ WHVEREOF ,‘ said grantor has heréuntq “se't his

_ STATE OF OREGON'
Couniy of Klamath, ,”

de O a” : . N
THIS IS TO- CERTIFY that on this..... ... A
Notary  PublieIn" and torcald county and siate, personally ‘appeared ‘the * within named

0o PONAED, A, GRESDEL AND ILTINDA J.. GRESDEIL,

"to me parﬁg\'{alkrbkhown tq be the identlcal individual 3, ! and acknowledged-to me that
‘ ); . x?gutad ‘the ad'xlfo frooly ‘and voluntarily for the uses and purposgs -therein o
s A A
‘IN:,TES'.NMONY WHB@K)F, 1 have hereunto “sel my hand and affixed Q

feeaes . .

L (N .

o R o i i ublie for Oreqon : "
(SEAL) ,'.V S . s G o mlaslon; expires: /Z\ .&(S", 70 PR

Loan No. e T OF OREGON i
: : R . County of chxmqth 8s. ;

s

I certify - that - the wlthin)Instfument‘

was recelved for ‘record on the..7th -

, ‘ day of o April. i 0 ,18.07Q
(DOK'T USE THIS at:3:36.0'clock..P.M.; and recorded

" Yon meconoms © . in book M=70.0 . on page 2704

Grantor i LABEL IN COUN.’ : Record . of Mortgages of sald County.
TO ; TIES | WHERE .

FIRST ‘FEDERAL SAVINGS & i hEER T Witness msr hand and seat 6f County
. LOAN ASSOCIATION' - ) - g affixed. o .
ol Beneficiary :

‘After Recording Relurn To: : B WM. D, MILNE
FIRST: FEDERAL SAVINGS. LR
540 Main St. ‘

Klamath Falls, Oregon

: e . : Copnly Cl;:lé
FEE $3.00 '

- REQUEST FOR FULL RECONVEYANCE
To be used ‘only’ when obligations ‘huvo‘ beon puld.'

L ’,I.'O::Wllli‘am Ganbxic;(;;........‘..;...,Tmslea; G S s DA T i T e

. The undersigned fs the legal owner and holder of all indebledness secured by the foregoing trus! deed.
. have been fully paid ‘and satisfled. - You hereby are diracted,

pursuant 1o stalute, fo cance! all evidences of Indebledness se
. trust . deed) an

“same. . "




