DEED OF TRUSTHE‘ FE 27 e e

Ak 2 4V,

o
OrIGON & WASHIMGTON '

TEAN MASON and JOAN C. MASON, husband and wife,—

o iiel;cwitli co\n{'eya to' Traynsnmeri‘ca Title Ihs‘ur:'u‘l’ce' Cohi}amiy, ’I'ruys(ec, in trust with "powcroéf S;Vx'lc;v"f(‘)r EQUIT ABLE SAVINGS & :

74 LOAN ‘ASSOCIATION, an Oregoa corporation, Beneficiary, 1300 5.W. - Sixth- Avenue, Portland, Oregon 97201, the following

described real propesty in the County’ 0fswwemm-HLamath sState ofuniil Oregon ——m-—TFhe following de~ '

‘seribed real property in Klamath County, Oregon:  Beginning at the Southwest corner of

Lot 17, Block 21, INDUSTRIAL ADDITION %o the Gity of Klamath Falls,; thence Southeast-

erly along Martin Street, 37k feet; thence Northeasterly and parellel with Oak Avenue, 9

" 50 feet; thence Nortwesterly parallel with Martin Street, 375 fest; thence Southwest-

" erly and parallel to Oak Avenus, 50 fest to the place of beginning, being part of Lots
17 and 16 of seid block and addition,———————— : ' :

with all interests, rights‘and privileges now or hereafter belonging to or used in conncction with the above-described premises and

with all improvements, fixtures, furnishings, flora, appliances and apparatus of ‘any nature now or hereafter attached to, adapted to, -

located on’ or used in connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,”
all of the foregoing to'constitute the trust property hereunder, “This conveyance is to sccure the Grantors® obligations and liabilitics

hereunder, all of ,which shall be deemed covenants, and the.payment of $ 344504 00 ~————and such additional sums as are evi- -
denced by 'a certain promissory note of even date herewith signed by: Grantors and payable to Beneficiary i B Qe mermeqqual
-'monthly payments commencin with May. 20, 9’70—‘—,-—-———-\—-—1—nn]d\ the due date of. the last such monthly payment .

shall be the date of maturity of this trust deed.’ s : o S TR T
' Grantors covenant. for: the. benefit of the Beneficiary that they arc owners in fee simple of the trust prorcrty and entitled to
l ;

asscssion thereof ; that they have the right to convey the same; that it s free-from encumbrances; that they will
rom all encumbrances; that they will warrant and defend the sarhe forever against all claims and:demands whatsoever; that the

said property, if: located in the state of . Washington, is_not uscd_principally‘fpr‘agricultmj,xl or. farming putposes, or, if: located in’
will pay ail real -

- the state of Oregon, docs not exceed three acres; that they will pay said note according to the teems thereof; that the
property taxes and dssessments levied or assessed against the property at least ten:(10) days before the due date trcrco , or of ‘any
installment thereof s that they will not use the property for any. unlawful purpose; that they will complete all improvements in course’
of construction ot to be constructed thereon within six (6) months from- the date hercof; that they will keep-all improvements in

good repaic and continuously insured against fire and other hazards in amounts and with companies satisfactory to Beneficiary, all .
policies-of .insurance, with premiums paid and - with mortgage clause in favor of Beneficiary attached, to be delivered 1o Beneficiary,
Berieficiary, at its option; to apply any.inisurance proceeds to the indebtedness and ‘covenants, hereby secured or' to, rcbuildinlg or re-t

storing the premises; that they will pay all premiums upon any life insurance policy-which may be held by Beneficiary as ‘additional
ity for the indebtedness hereby.secured. Should Grantors fail to keep any of the Covenants hiereof, then Beiieficiary at its option

may carry out the same, and all its expenditures therefor shall draw interest until re aid at the rate of ten per cent (10%) per annum,

“or.the maximum rate of interest rcrmittcd by law, whichever is the lesser, and shall be repayable by Grantors.on demand, and Bene--
lect all 'or any. part of the aforementioned expenditures without affecting its rights of foreclosurc or -

ficidry at its option may sueto co

‘sale hercunder at any future time;'in any such action Grantors agree to pay all ‘costs and 2 reasonable attorney's fees, including fees
“on afspeal: Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of
‘the property or any part thercof, Bencficiary may without notice to Grantors deal with any successor in interest with' reference 10 this

trist'deed and the said note, cither by forbearance, extension or, otherwise, without in any way affecting Grantors’ liability hereundet
“or on the said note. Tn the event of the sale of the property or any part thereof or. intcrest therein, or alteration; repair, remodeling,

‘addition or removal of ‘any improvements without the written consent ‘of Beneficiary; the balance of all unpaid sums hereby secured

. shall ‘at Beneficiaty's election beconit immediately due, without notice, Bencficiary may impose a reasonable service charge for revis-

"ing its records to reflect any change of ownertship S R e : R

: Grintors hereby expressly ‘assign to Beneficiary all rents and revenucs from the property. and here ! assigh any leases now.
ereafter in effect upon the property or any past thereof; and in the event of defdult hereof and while said cfault continues, hereby -

authorizé arid ernpowet Beneficiary or-Trustee; eitiicr ior to; upon,* or<subscquent (o ‘commencement of: fareclosure: proceedings,

keep the same free -

and without affecting o, restricting the’right to fqreclcgysc,fwithout notice_ to' Grantors, and ‘acting through Beneficiary's or Trustee's
agents, attorneys, employees or a recciver ap ointed by a court’ (to which ‘appointment Grantors: erewith consent),; and without re
“ gard to the. adequacy, of; the;security, the solvency of the Granitors, or the prescuce or danger of waste, loss or destruction, to take ex
clusivé possession ‘of the property and control and manage the same as it may decm prudent; : ct
all reats and income therefrom, including those past-duc and unpaid, and issuc recéipts therefor; out of amounts so received to (‘Fay
all operiting expenses, to, retain'or payfrgqsdnubr charges for“m:gnagi_n‘g' the property,’ to: pay: Beneficiary sums due upon. the deb
seciired hereby of sums necessary to catry ot any covenant hereof, Bencficiary to determine which jtems arc to be met first, and fo pa;
ny, overplu: llect the person ot persons Beneficiary may deem to be fiwfully entitled thereto: s TR
hercof; and if default be made in’the payment o the debt' hereby secured o any install
other.covenaat hereof; o if aproceeding: under any bankruptcy, receivership or:insolv:
¥ of the Grantors, or if any of the Grantor make dn assignment: for the benefit.of creditors
‘ s hereby sceured, including any prepayment.charges payablc under.the terms of the promissory note
all &t Beneficiary's election’ become immediately: due d pagable, witholt notice; and in'addition Beneficiary. may’
or'any part thereof, held by:it.in trust to pay.taxe essments (o reduce the indebtedness secured. 1n the even
st deed may, at Beneficiary’s election b;:: foreclosed and the property

ertisement and ‘sale under  cxercise of, po £ fale’ mortg?

“sue_for and/or collect and receive .




- hrsuant to exercise-of power ol sale, shall be applied to (1) the expenses of sale, ncluding Trustee's and attorn y'
obligations secured hereby. Surplus, if any, shall be paid to persons ontitled thereto by law, oo Sl B
9% Any award of damages in cofnection with any condemnation for public tse of or injury to the property or any part thereof
"and the proceeds of any sale or agreement in lica of such condemnation are hetewith-assigned to Beneficiary, which may apply-the ..
same as provided above for fire insurance proceeds, ;L L g Sl
1 Grantors agfec to pay expeuses, including reasonable attorney’s fees, incurred by Beneficiary of Trustec in collecting delin-
tent payments or curing Jefault. Further, in any suit to foreclose this trust deed or in any suit of proceedings in which Bencficiary
~ defends or protects its securit hercunder, of in ‘which Beneficiary is a party.and the property ot any part thereof s the subject matter |
 thereof, includin suits to quict title or for condemnation ot paitition of t « whole or part of the property, Of 4ny intcrest therein,’
*‘or in the event of any measures taken in connection with a sale o intended sale pursuant to the power granted hereunder, Grantors
“agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorney's fees, including fees on appeal, and further agree
. to pay ensonable costs of title scarch incurred in the foregoing. R R R S PR I AR S
©7 4 At any time, without liabitity therefor and without notice, upon written direction of Bcncﬁcinr¥ and without affecting the liabil-”
ity of any. person for payment of the indebtedness secured heteby, or performance of the covenants hercof, Trustee shall reconvey all
~or any part of the property, consent to the making of a map or plat thercof, join in’ granting an casement thercon of join in any ex-*
tension or-subordination agreement. ;. e R e L L T R g AR P
w7 Beneficiary from time t6 time may appoint a successor of successors' to any Trustee named
'tee, such appointee to have the title, powers and dutics conferred hereunder, 27 =y e s b E
©. Neither the exeicise, the failure to excrcise or the Waiver of any right or option granted Beneficiary hercunder shall consti-. .
f rute 3 waiver of any continuing or future default, any notice of défault; any other right ot rcmcd{ of Beneficiary, or this provision, e
Judice any act done pursuant to default ot notice of default. All rights and remedics of Bene- "

herein‘or to any successor Trus- .

"ot shall the aforesaid invalidate or pre]
ficiary hcrcundcr‘shall_bc’cumulative. R e U E T G e
: Fach of the covenants hercof shall be binding upon all successors in interest of cach of the Grantors, and shall inure to the
penefit of all ‘successors in interest of the Beneficiary. The invalidity of any part heeof shall not affect the validity of the remainder, * 7
“and this trust deed shall be construed to cffect as faras possible its valid intent, omitting as may be necessary invalid clauses, phrases 0
oor words. o T ST L R SR I s A
G A D:\tvcd'this“ ; : e PR
 ADDRESS OF GRANTORS:

' OREGON- ‘

for said county and statc, personally appeared the within named._]
who are known to me to be the identical individuals described in and who‘cxc'cutcd’ the wit
that they executed the same freely and voluntarily. . 2 R S T T
F, Lhave hereunto set'my hand and official seal the day and year last above written.

‘ 2

dny of .,..._-»April__._.—:-—mw 1‘)70", l;efor:ej‘ me; a thar‘y‘Pﬁ'i‘J‘lic m and :
H.  DEAN MASON aad JOAN C. MASON, - husband ‘and

hin instrqmént and acknowledged to me ‘

My commission expires:

imE REQUEST FOR FULL RECONVE :

MERICA: TITLE INSURANCE COMPANY, Trustee 7ot ST e

rh dixSlgried is the legal ownet and holder of all indebtedness secured by the foregoing trust deed. You hereby are dis
rected; orl“payment to you of ‘any sums owing to you under the terms of said trust decd or pursuant to statute, to cancel all evidences
of indebtédness secured by said trust deed (which trust deed and the note secured therchy are delivered to you herewith) and to re-:

il

convey, without warranty, to the Grantors desi gnated by the terms of said trust deed the estate now held by you under the same.

. Equitable Savings & Loan Assocl'nt]on, Bc‘neﬁ'cinryf :

NGS

1OAM ASLOCIATION,

SAVI




