 TRU

ST DEED

April .

" THIS TRUST DEED, made this.Othddy of

. GEORGE'D, - HAZEN: AND MARIAN ‘L. HAZEN, husband arnd wife

as grantor, William Gemond,

e W I TN E

.. " The arantor {rrevocably gromis, bargains, sells and conveys to the' trustee;

property in’ Klamath County, Oregon, described as:.

T o Lo e .—'
LoT 25 an

and
17 of Eldor

1n‘trust, with power: of sale, the

‘the Southeasterly 25 féét”of.Lo£‘26”in Block <
ado Heights Addition to the City of Klamath

. Falls, in 'Klamath County, -Oregon.

“which sald described: real propetty doos not-oxceed threo’ acres, together with all and singular the appurt
- Tents, issues, profits, water rights, and other rights,” oasements or privileges now or herealier belonging to, derlved from or in anywise . apper- " " :
“lalning.to the above deacribed premises, and all- plumbing, lighting, : heating, venlilating, air-conditioning, refrigerating, watering and' frrigation . i

1, . hﬂr A 3,

apparatus, equipment and fixiures, togethor with all awnings, venetlan blinds, floor covering in place’such’ as wall-to-wall carpeting ‘and lino-

“leum, ‘shades and bulllin ranges, dishwashers and other. builtin ‘appliances now or hereaftor installed in or used in’connection with the above .

. described premises, Including all interest therein which the granior - has

each agresment  of the

6.19.500.00

. beneficiary- or "or, and made by the grantor, cipal and interest being payable in monthly installments of §
N ¥ ‘lsfnv‘fl.@. v lqlp‘yb pEper L o R :

3 "This trust deed sball further securs the poyment of such additional money,
it-any, as may be louned hereaiter by the beneficlary to the grantor or othe

- having an Interest in the above descriled Pliﬂ[)m",{'. as may bo evidenced by a
b, 8

note or notes, If the Indehiedness -secured this trust deed (s evidenced by
more than one notc, the heneflclary may credit payments recclved by it upon

any ol eald notes or.part of any payment on onc note and part on another, ..

) tho»bnn‘cll’clnry may eleet, .

The grantor hereby ctv)\}e:)‘fmh to }lr;(l wlthk the trustee and . the bcﬁcﬂclnry 3
his - trust deed ara
rantor will and his helrs, -

hereln. that  the sald .premlses and property conveyed by this
free nnd - elear of nll encumbrances and that the
Tl shall warrant and dofend his sald title. theroto

anc -
'vnunlnst‘,ulc clains of: all persons whomsoever,

G ? E ety L g . i ¥ SR -

" .The geantor covehnnts and figrees to pay sald note according to the terms
“-thercol andy.when due, .all taxes, assessments and other ~hurges lovied agalnst
sald property; to-keep sald property freo from all en ances having
cedenco over, this trust dead; to complete atl bulldings {r, sc of construction
or: hereafter “constructed on sald premises within six ‘mdlsg from the dato

hereof or -the dato construction is hereafter. commenced ;. to repair and restoro
mprovement on .

workmanlilke manner any -building or
» - sald property which may- be damaged: or  destroyed an pr‘?{, when due, all
costs - Incurred - therefor; “to allow benoflefary - to tnepect sald  property at all

/- times “during - constructlon; to replace nnr work or materials unsatistactory to
. henefielary. within -fifteen days after wrltten notice from. beneticlary of such

promptly and In good

¢{net; not to remove or destroy nni bulldlui or lmprovements now or hereafter
to ke ulldings and_{mprovements now or-

constructed on snkd' premiae:
“hereafter. erected upon . sald
N0 waste of aald premiacs; to
now' or. hereafter crected on sald premises - continuously
by fire or such other hazards as the heneficlary may from time to time require,
‘Ina sum not’less than the original- principal sumi of 'the note or obligation
ccured by this trust deed, In a company or companies acceptable to‘the bene.
iciary, and to deliver tha original polley of insurance: In correct. form' and:with
approved -loss : payable ‘clause In" favor  of
}zrcmlnm pald, to:.the principal place of :business -of the
ifteen “days. prior to the effective date of nn{ sich ;
ald polley of - i -is ‘not so’tendered, the beneficlnry may .In its own
discretion ‘obtaln insurance for the ‘benefit of the. beneflelary, which Inaurance
'1":"1 he, non-cancellable by ‘he grantor during the full term “of the policy. thus
htatned v o e T i

ep all
roperty In good repair and to commit or suffer
eep all bufldings, property and improvements

beneficiary: at least

T In drdei to {)rovldu rc‘izulurly for the prompt Qﬂymcnt of énld t}xxcs, néseu-

ments or other' charges and Insurance premlums, the grantor n?rcca ta pay to

.tho- bheneficlary, . together with and - in: addltion to " the monthly - paymenta : of
or

nsured “against ' loss

tho - beneficiary - attached and with |

lley : of fnsurance, + If

or.may herealtor “acquire, for the purpose of socurlng 'performance of *

grantor herein contained qnd the payment of lﬁo ‘sgm‘n‘! NINETEEN THOUSAND FIVE' HUNDRED, AND :

.J :Dollars, with intorest thereon according to the torms: of a promissory note of ‘even: date” hetowith, payuBla to” thd

0-4:49..... commencing

detuult, any balanco remaining In the teserve: nccount shall be credited to the
indebtedness, (1t the reserve nccount for tnxes, nssessments, insurance ,)rumlumn
and other charges (s not sufficlent nt any time. for the payment of such charges
as they become due, the grantor shall pay the deficlt to the bencficiary upon
deminnd,” and it not pafd within ten days after such demand, the bencticlary
‘nm{ at [ts option ndd the amount. of such detleit to the. principal. of - the
ohligntion secured hereby. g . B e .

beneficlary may at its oplion carry:out t
for shall draw interest at the rate speeified In the nole, shall be repayable by
~tho grantor on demand and shall be sccured by the Hen of this trust deed. Int
' _this conncetlon, tho beneficlary shall have the right In its dlscretion to complete

any Improvements mads on sald premises and also to meko stich repalrs to sald
property. ns in its . mola discrctlon {t may  deem  necessary or advisable,”

;- ‘Tho grantor further agroes to comply with all laws, ordinances, regulations,
, covennnts, conditions and restrictions atfecting sald property; to ruy alt costs,”
“fees and expenses of this trust, Inciuding the cost of title search, as well ns
the other costs and expenses of ‘tho trusiee fncurred .in comnection with or
in enlorcing this obligation, and trustce's and attorney's fees nctually incurred;
to appear in and defend any actlon or proceeding purporting to affect the sccur.
ity hercof or tho rights or ‘powers of the beneflclary or trustess and Lo pay all

nnmei and all its expenditures there.

cnst8 and expenses, including cost of evidence of. tltle and attorney's fees tn a :

‘resonable. sum to be flxed by the court,. In nnJ' such actlon or proceeding in -
which tho beneficlary or. trustes may appear and In any sult brought by bene.
- f]lclsry to forccloso this deed, and all sald sums shall Do secured by thls trust
-, dleed, : - - EE

“The beneflclary will furnlsh to the grantor on writtein request therefor an |
annual statement of ‘account hut shall not be ohligated or ‘required to. furnish
-.any further statements of account. i EoN L 2

‘ "““‘I'. is mlltl{ﬂll;’ agreed thati’ :

wowtt o In the event that any - portion or all ‘of ‘sald property’ shall be taken
under -the right of -eminent domain or condemnatlon, the beneficia

.. the right to commence, prosccute in its own name, appear in-or delend nny ac.
tion or ﬁ]rnc!}edlnga, or to make any compromise or scttiement in connection with
such taking and, if it so elects, to requiro that all or any. portton of tho money's
+payable as comjiensation for such-taking, which ars In.cxcess of ‘the amount re
quired to [lmy alf ronsonable costs, expenses and uttorney’s fees necessarlly. pald
or Incurred by.the grantor in such proceedings, shall _be pald to the beneficiary:
“and. applied by- it first upon any reasonable costs and “expenses and attorney’s

- ‘fcga necessarlly-pald or fncurred by the heneficlary'in such” proceedings,” and’ the::

» l)rlnclpul and intercst payablo under the terms:of th sccured

applied upon the Indebtedness ‘secured hereby; and - the grantor ngﬂ:eui

¢ note
rerchy,’ an’ amount equal .to one-twelfth (1/12th) of the taxes, nsaowgontu and

other charges” due and payable with respect to sald property within eac
: Ing twelve months, and also one-thirty-sixth (1/36th) of tha Insurance premlums
. payable with respecet to sald {property within. cach” gucceeding three yoars while
hls trust:deed remains in effect, as estimated and direeted by the

stich -suma ' to - be -credited . to the {»rlnclpnl of the loan until required for:the
severnl purposes  thercof and shall thereupon be charged to . principal of ‘tho
lonn; ‘or,” at' the option of tho beneficlary, the sums so paid shall be held by
the bheneficlary - In - trust as a: resorve account, without - interest,

prcmlums“'tnxcs,’ nssessments | or : other ' chirges: when . they shall
hle, W . - i

boeome : due
g ‘nnd‘ payal :

w.While "the grantor {s'to tpn{ any -and ;s taxes,
charges: fevied or - nssessed “against sald proggrty, or -an
the: snme. begln to . bear Interest - and /nlso - to. pay premiums ~on: all -1
'Pollclcs upon .sald property, ‘such payments’ are .to be made ﬁhrouxih the bene-
{clary,” as- aforesald, - The . grantor “hereby ' authorizes the  beneflclary: to
anvand -all taxes,: assessments. and “other charges lovled “or: Imposed - against
¥ - in :tho:nmounts : as “shown: by > ti& $latements  thereof * turnlshed
- thek daznos; 3 5 :or-oiher “charges, and :to {my the
Jfnsurnncs - premiums - in'-the.: atounts shown on - the  statements - submitted :hy
thle !’nnnlrnnlcc carrlers or.: their. represcntatlves, - and to chargo- anid sums .to: the
principaliof ;
Hm:rgservc neeoint, “if -any, established . for : that! purpose, . The" grantoragrec
in:no -event :to hold the benoticinry : respensible: for. faiturs; to . hnve nny.insu
anco . written-or. for “any Toss or . damnge growlng out - of: a-defectin any ip.
surance  polfcy, -and :the 'bcnellclnr{ hereby . 1x ‘authorized,” In"tho 'event’ of Lan,
loss, to- compromise: and :settle with - any Insurance+ conipany ‘and ' to ‘nrpl h
such. inaurnnce _receipts ; upon : the - ahligntions - secured .by - this - truat deed: In
computing . tho- amount :of -the - Indebtedness . for: pnyment © and: satlstnetion : in
11-or.upon_salo or other acqulsition of -the property by the beneftelary : after

nssessments and other
part :thereof, . before

n

to-pay: sald "

the: loan :or ‘to’ withdraw: the: sums' which may be required from

7ot its own cxpense, to {nke:such actions:and exccute such fnstrumenta: as shall’
s be Yy btalning - such P | ptly upon  the  beneflcinry's
request, - N e ; . T A T e
- 805A6 any: time-and ‘frem dime to time upon written request of. the bene:
~ ficlary, payment of <1ts” fees .and presentation of - this: deed. and the note for ‘en:
:, dorsement (In_cnse of full reconveyance, for eancellation), without . affecting: tis
= llablllty of any. porson for the payment of the Indebtedness, the trustes may. (a.
.- consentt. to the .making of.any map or {ﬂnb of eald property; (b} joln in granting
any. ensement or. creating. and restrictlonthereon, (¢} joln.in any. suhordinatio:
"ar other ngreement affecting this deed or tho lien or charge hereol ;. (d) reconvey,
without warranty, all or any part of the property. The fzmnteo, in any. reconveys:
. ance. may be described as hu"‘{nmon‘or persons legnlly “entitled thersto’ -and
the recltals-therein-of any  matters or facts-shall be conclusive: proof of the
“truthfulness thereof,: Trusteo's : fec of;the ‘sorvices, In this . parngraph’
ahall be $5,00,. s ; : i S i
78,7 AR ndditionnl ‘mecurity, grantor hureby‘nul%nu to benetlcinry doring the
contlnuance. of theso. trusta . nll-rents, . issues,” royalties and-profits. of . the . pro
by, thia doed ‘and of any personal property located - thereon,” Untl
ulf In the payment of any-Indchbtedness secured heraby or In
he performance of any agreement hereunder, grantor shall hiave the right to ecol
+ileet all such rents,:[ssues, royalties and.profits  earncd prior-to :default ‘as they
beeoma due-and payable. Upon any default by.the grantor hereunder,-the: hene.
ticlary. may. at any time without notieg; - efther tn:person, h‘y agent or by n ' re
celver .to-bo 'appoluted by .. a, eonrety ,nmf, withotit ‘regard to. the:adequncy of any’
sceurity. for-tha judehtedness ‘herohy' secured,” enter upon and-take. possedsion - of.
sald property,” or.any part thercof,’In fta own name sug for ar othe wise collec!
~the" rents;[ssites > and "profita,” includihg ~those past “due and unpald;’ and: apply
tho snme,: feas costw-and. expenses of operation and -eolleetion, ‘including renson.
hle :attorney's tees,: upon ‘any: Indehtedness; seeured hereby, and. in”such’ order
9 the henoliclary mny. determine.: : i

19 70... "bétwe’eri' 5

: i ey K 3 P Ry : ,'astrﬁst'eé,c‘md('vw
FIRST  FEDERAL" SAVINGS -AND  LOAN - ASSOCIATION of Klamath Falls; Oregon, a corporation’ orgemized and

existing under the laws of the United States, as beneficiary; o CenAE B R
i A SSETH: 0

Shoutd the grnnior fnll to k(!cp‘ nnr of un; mrr:;wlntzt éovmmnu, then ‘lhé 3
e

“shall have™




L

72 4, The entering upon snd taking possesslon of sald property, tho colleation nouncement, at the time fixed B‘{ the preceding postponemoent, The trustee ahall ..
“ of such rents, {ssucs and profits or tho procecda of fire and other {ngurance. pol- . dellver to th h his deod In form s required by law, conveying the pro-
%, icles or compensation or awards for au taking or damage of the property, and porty a0 sold, but without any covenant or wnrrnnlg, exproas or $mpled. I
the application or reiease thercof, as al oresald, shall not cure or walvo apy de- recitals in the deed of any matters or facts shail be conclusivo proof of the
fault or notlce of defsult hereunder or invalldate any act done purausat to truthfuinoss thercol, ‘Any person, excluding the trustee but including the grantor :°
such_notlce, Sy : R R : and the hencticlary, may purchase at the sale, - R e

: 5, The grantor shall notlty beneflelary in writing of any: sale.or- con. .. °" 0. When the Trustee sclls pursunnt to’ the powers proylded hereln, the

:.tract for salo of the above deacribed proporty and furnish benellelary. on & :: trustes sholl ‘n')pl{ the proceeds of the trustee's sale as follows: (0 Te

. form lup(ﬂlled it with such p 1 { e P as " the cxpenses ‘of the snle including . the compensatlon of the. trustes, und o
would ordinarily be required of n new loan applicant and shail pay bencticlary rensonable  chaege by . the  attorney, . (2) . To - the obllgntion secured by the -
a $5.00 service charge. - g e ean trust deed, (8 To ~all -persons  having - recorded - lens . subsequent to the

; E k . R P Nnterests of the. trustee In the truat deed ‘as thelr intercsts .appeas. in tho
P .-Tlme I8’ of the esscnce of this Instrument and upon detault by the * order of thelr priority, :“(4) The surplus, 1t -any, to the geantor of - the - {iust

grantor In %nyment of any indebtedness securcd horeby or In performance of-any-, : deed ‘or to- hls:successor In Intorest entitled to. such surplus, e

agreement horeunder, the bencficlary. may declaro all sums secured hereby Im. . . I i L JESN 3 . ;

modlately duc and payable by delivery to the trusteo of written notlce of default - .- 10,-" ¥or 'any reason permitted by law, the ‘beneflelary may from time .to =

. and election to aoll the trust property, which notice trustee shall cause to be - time appolnt a succeszor or succossory to any trustee named hereln, or o any <

" duly filed for record, Upon delivery of sald notlce of default and election to sell, ' successor trustce appointed hereunder. Upon such appointment nnd without con.

- the beneflclary shall deposil with the trustee this trust deed and all promissory”  veyance to the sucéessor trustee, the Iatter shall bs vested with all titic, powers

" notes  and - documents evidencing “expenditures sccurcd hereby, whereupon the and dulles conferred upon any trustee herein named or a pointed hercunder, Each
trustees shall fix: the time and place of salo and glve ‘notice thercof as then such appolntment and substitution shall bo made by written Instrument executed . - &
required by law, ooooq o s . TRt o SRTAR : by . the beneticlary, coutnlnln{; refercnce  to this trust )

. i RN e 3 - : tecori, which, when recpzded In the office of the eny [

. After defauit and any time prior to fivo days hefore the dato set . . county or countles in which the property is situnted, shall' be conclusive proof of "
by the Trustee for the Tristee's - snle the - grantor _or other peréon’. 80 - proper | t of the truste . R

U {yﬂvllem-d may .pny the entire amount then duo-under this trust “deed and . ; - i pE

. he obllgationa sccured therehK (! 8ts an P actunlly Incurred 11 Trustee necopts this trust when this deed, duly executed and acknow-

.. In enforcing the' terms of the obligation and trustee’s and . attorney’s ices . ledged is mude & {mbl ¢ record,. as rrovldcd by law, The trustco s not obligated
not exceeding $50,00 each) other than. such” portion of the. principal as would to nom( any party nereio of pending sale under any other deed of trust or of
aot then. be due had no defnult occurred and thereby cure the default.” .- .. any actlon or procceding in which tho grantor, bene lclnr{ or trustce shall Lo a '

! T g ~* party unless such actlon. or proceeding ls bhrought by the trustee. . H
: 8. After. the lapse of such time as may then be required by law followlng . . . . e X

the' recordation of sald notlco of default und glving of anid notice of sale, the 12, This "deed nppiles to, fnures to the beneflt of, and binds all parties

“trustee shall seil aald property ab the time and place fixed by hlm in said notice hiereto, thelr helrs, leg devisees, -administrators, s and .

of sale, eithor as & whole or.in neimmto parcels, and In such order as he mux do. .- nasigns, The term “beneflclary’  shall ‘mean the . holder . and owner, [ncluding

termine, at publlc auctlon to the highest bidder for cash, in lawful moncy of the rlcd o, of the note secured herchy, whether or not named an a benelictary

“'United States,:payable at the time of sale, Trustee ma; postpone sale of all or o heredn, In construing thls deed and whenover the. context so requires, the mas.

. any portion of sald property by public announcement nt such time and Plnce of |~ cullne gender: ncludes the feminlne and/or neuter, and the singulas number in- "
nfe and from time to time theroafter may postpone the sale by publlc. ane : cludes the plural. . . e - :

: : ’. IN WITNESé WHEBEOF, ‘s“c‘tid qi‘ahtér’ Hds heréunto set his h;:(n}c d'f’ﬁéal the dd'f cnd ‘yec’xr ﬂrst above Wﬂttéﬁ. ‘

/

(SEAD

£ OF OREGON () e
Ceuniy ot Klamath® - (e 2 SR S . St T s S RN e

* THISS TO GERTIFY that|on this A3 day ol Bpril Ll " 2018070, bofore me, tha undersigned. a
Ty g oo Sy ias . . ; A : ' g : . . e i .
Notary, Bublic,in" andfor. said: count and stale, personally “appeared the within named ;

£ D, HAZEN AND MARIAN L, HAZEN, husband and wife

to mb."pg{zﬁﬁé‘l;' ‘k,nywh 15 Lo the identical individual S. named in and who éxocited the foregoing Instrumant . and ‘ acknowladged o me ' that
ol AR : umen ’ o

- :.exaculad lho“'sdhof-‘:trfealy and ‘voluntartly for. the usos and putposes therain oxpressed. R
- IN “TESTIMONY' WHEREQF, 1 have hereunto set my hand and affix ‘nolartal seal the day and year. last above wrlitten.
h PRt bt . ) . ; . ,
“ T F . . g et : - R ek

foe

Lo Novsimiige L D St BT e Ly . STATE o?bnsc;ou} =

B P R “" County - of Klamath®
~ TRUST DEED e

.21 ¢erlify s that - the:within- Instrument :

‘was received for record on the..13th .

EREE R ' day.of ',,Apr.ilg;.? ..... e, 1910

| (powruse s o al ) O"r‘&Q’fB)Ck M. and recogdgd_‘
LFOR' RECORDING ' = in' book ..~ eesriiiOT PAGE 201 "

g Grantor || 2 LaseL v coum. i Record of Mortyages of said County. -
TO e : . TIES WHERE S , . S A

FIRST FEDERAL SAVINGS & 0 we) i Witness my hand and seal of County
LOAN ASSOCIATION | . alfeed o

e U b memsfiary L0 WM, D, MILNE ,
“:After' Recording Return To: i} : s e : AR - e
i : Cppnly Clerk G

FIRST‘FEDERAL(SAWNGST ol e e e N
U EA0 Madn St o e e ,W_Q )
Tomms T e llgs

Oregon -
© o " . Doputy

REQUEST FOR FULL RECONVEYANCE

"l‘;‘be,‘us‘od‘vonly'wh.en’ obl}éaﬂoﬁl have . boen pald. -

Wil cm;’ GANONG.cerssiesonee : i P e S
"The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums ‘secured by said trust ‘doed
have been fully pald and satisiied. . You hereby are directed, ohi payment to you of any sums. owling fo you undet. the terms of sald trust deed or
pursuant to slalute, .lo cancel all. evidences of {ndebledness secured by sald trust deed (which are’ dolivered to ‘you herewith fogether with 'sald
frust: deed) ' and ' to’ reconyey, without! warranty,’ to he parties’ des@qnaled)by the terms of ucgd trust deed the estate now held by, you umﬂie h




