oM _No, ]05A—MO !GAG!—OM Pngn Ifgg Form

SENT : )

THIS MORTGAGE Mado this. i A0Eb day of..
BLhext. W... Schmcck ax\d..Vada 11...Schme¢1<. huaband and.,wife,

.....Hazal..lmgelatein, a widqw..... e L i
; e e ' i Mortgagee,
w1 TNESSETH That said mortgagor, in consnderatxon of . one H\mdred Two;Thounsand,..©
Five Hundred and 00/ 100..= e oA oL Dollars, to him ‘paid by “said mortgagee, does hercby B
: grant bargam, sell ‘and’ convey ‘unto said’ mortgagee, lns hetrs, executors, administrators ‘and aswgns, that cer-'
“itain feal property srtuuted in.. »..,Klﬁ‘.mﬂ !;h.... eiieenen County, Stata of Oreéon, bounded and descnbed as.,
fol{ows, fo-wits il : g
Parce 1s Governnent Lotq 5 6 and 7 the SEXSWY and that ortion of thc est
oF the. otate Highway, all in Section 6 and Lgtskl; 2 and 3pandithe EXNWY §535¥§e1§égng of
Saction 7 /ali in 1wp, :37°8.{ R, 9,~n.h.r “"Algo-ail of Lot 1, Section 1 nnd Tots | 1 2: and 3
of ‘Section 12, all in Twp, 37 S., Re 8, E.W.M.

parcel 2:  An undivided one-quarter interest in and to: ‘That portion‘of the NE#SWt of
tion 65 Twp. .37.5., R 9, EM.M, lying Northeasterly of the State Highway. .«

EXCEPTING THEREFROM those portions lying within the ‘boundaries of thc State Highways nnd
the Southern Pacific Right of Way .,

Parcd 3: All of mortgagors' ‘interest in and to: Beginning at the intersection of che
soutﬁerly boundary -1ine of the Winema National Forest if extended westerly, and the easterl
right 'cf-way line of ‘the; Dalles-California Highway:. thence southwest’ along the easterly rig
of way;line of said highway to its {ntersection with’the north bank of the {rrigation’ cana
as same is now located; thence South 84°50':cast along the north bank of said canal to its.
intersection with the westerly iright of way line of the Algoma ‘county road; thence north-.
westerly ‘along the westerly right-of way line of sald county road. to its Lntersection with
the southerly boundary-of the Winema National Forest; thence westerly along said Jboundary

o line to: the point of beginning, located in Section 6,-Twp. 37-8.; R, 9, EW.M. "

Together with the rights reserved: by mortgagors’ in-deed from William G. Hagelstcin‘and‘uaae
Hazelstein, hugband and wife, to'Klamath County, Oregon, recorded Dec. 13, 1961;in Vol; 334
at-page 32§ ‘Klamath® County Deed ‘Records, and’ subjcct to the terms thereof

Togéthér With all water rights -appurtenant tHﬁrato (parcels 1.and 2), zé{é? 7(24495/511
m .

Also two grain bins gituated on Southern Pacific property undcr Leaae Pe
a11 of mortgagora interest in and.to snid lease permit.

Together with all ‘and smgular ‘the tcnements, hercdttamems nnd upput'tennnoes thereunto bclo-x"mr‘
T or.inanywise appertammg, and ‘which ‘may l1ereafter thereto belong or appertam, and the rents, issues. and .
”proﬁts there{rom, and ‘any .and_all fi xtures upon ‘said’ premtses at the, trme of the executton ot this mortgage P
- or at any time during the term of this mortgage. L g :
o “TO HAVE: AND TO HOLD the ‘said premises thlx the appurlennnces unto the smd mortgagee, lus
i hetrs, executors, admtmstmtors and - assigns forever, : : :
- This - mortgage 1s mtended to secure the payment of.‘..one i promtssory ‘note.:.. 3 ot wluch the

02 500.00 T o . o AT VAT Aptil 10.“ o 19 70
: Each ot the understgned ptomtses to pay to the order Zlo's
s ik atl !50{ H-‘E‘-'h
S -,-Ono lllmdted ‘nwo 'L’houaand, ?Lva H.mdred and. 00/ 100 .— . -..-.-..‘A.. it DOLLARS, k
thh interest. thereon at the rate ol adw . . percent per annum from... April. 10, 1970 .until pmd ‘payable ;.
e capnual. o installments . of not less than 3. 8.0 00,00 ... "in any one payment‘ interest shall be_paid.:
with principal. d ﬂm the ‘minimum payments above required; the_first, payment to be made '
it : ) 15¢h .
each. May .. thereafter, until : g - .‘...‘.. PR L IS LSRRI T ,PEM%@SJJ ,ﬂ'{ﬁﬂ-
" ments is not so paid, the whole sum of both prmcrpal and inferest to become immediately due and collectible at the
option of. the holder. of this note. If this note is placed in the hands of any attorney for collection, each of the under-: i
signed. promtses and. agrees to pay.-the reasonable collection costs’of the holder hereof; and if suit;or action is ﬁled
i hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be. fixed by the. trml court and (2). if: any ap-"
peal ‘is taken from any ‘decision’of the trial court, such further sum as may be ﬁxed by the’ nppellate court -as t‘he
P holder s reasonable attomeys fees in the appellate court ERRR R N AT g 03
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1

And said mortgagor covennnts ta ‘and thh the mortgagee, hig heirs, axecutors, dministrators, and assigns, that he is lawlully " :
fee, mple of said’ pramtses and lms ava d unencumbarad titla thereto A ; ved

and will ' warrant. and forever de ond ‘the same agnln 1 persons; w ay: said note, principal an nterest, accordmg fo
the terms. thereot; that while any part ol said note remains unpaul ho ‘will_pay ‘all taxes,' ‘assessments and other. charges of -eve
afure” which® may’ belevied of assessed against saldproperty; or Uthis® mortgnge ‘or ‘the riote ‘above described, when'due and pa
able and .belore the same’ may’ bécome_ delinquent;: ‘that he will promptly pay and ‘satisly any. and ‘all -liens or encumbrances that:
re’or’ may become lens' on tha premises orf ‘any part theréol superior; {0 the lien' ol ‘this’ mortgaga, that he will keop the buildings
“now:on’or ‘which heréafter- mny bé ‘erected on the sald 'premises contmuously insiired -against loss or damiage’ by tire and stch oth
may "from’ titie"to’ tlmu requtre, in an “ameotunt. fiot'less than the original prlnclpal sum-of  tho ‘nofe’o
or table o the moridages, with'loss payable tirst to the mort
i the mortgagor ad’their respecttva mtarasts may appear; all’ policles of insurance ‘shall be delivered to the mort-
_ gagoc.as soon as insured, Now it the" mortgagor ‘shall 1ail lot ady reason fo:procure any’ such’insurance; and ‘to deliver ‘sald policies
o the mortdagee dt least fi {teen days prior to the exp:rntlon ot any. ‘policy.; of ‘insirance fiow, or “herealter placed on said. buxldlngs
he mortdagdee may. procure “the same"at. mortgagor!s: exporise; that he will keep 'the buildings: and “improvements’ onsald premise
“good - repals’ and ‘will: hot ommit . ‘or. suﬂer any -waste ol 'sald premisas.” At the . request. of ' the_mortgageo,’ the. mortgagor .shal
n.with the’ mortgngea l ; “oné o1 - Haancing stafernents’ pursuant o the :Unitorm, Commercial_ [{ ¢
me Iri‘the’ } blic ottice or: offices, ns  well asithe’ cost
] by the mortgaé




The mortgagor warrants that the proceeds of the loan represented by-the above described note and this mortgage are;
= (a)*. primarily, for mortgagor's personal,” family,: housshold - or, agricaltural purposss (see Important Notlce below), N
(b)) for an organization or (even It mortgagor i a natural person) ‘are for busineas or. commercial “purposes other than. . .7 .

T agricultural purposes. .. ;..U nn A o : S o o e et

; i Notw, thersfore, il said mortgagor shall keep and periorm the cov ts herein tained and shall pay said note according -
to its terms, this conveyance shall be vold, but otherwise shall remain in full force as‘'a mortgage to secure the pe:lormance ol
allof sald covenants and the payment of said note; it being agreed that a fallure to perform any covenant ‘herein, or if a pro-
coeding of any kind be’ taken to toreclose’ any lien on said premises ‘or any’ part thereol, the mortdagee shall have the optlon'to
declare the  whole amount ‘unpaid: on 'sald note "or ‘on this mortgage at once due and . payable, and this mortgage niay be. lore-
closed at'any time thercaiter, And if the mortgajor “shall #ail to pay any taxes or charges or any lien, encumbrance or insurance
premium ag above provided lor, the mortdngee may at his option do so, and any payment so made shall be added to and become .

a’part. of the debt secured by this mortgago, and shall bear interest at' the Same rate as anid ‘note ‘without” waiver, however, ol

" any right arising to the mortgagee for breach of covenant, And this mortgago may be foreclosed for principal, interest and all cums -,

. paid by the mortdagee at any time while' the mortgagor neglects to repay any 'sums so paid by the mortgagee, In the event of any ..

“suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay. all reasonable costs incurred by the mort-_,

" gagee for titlo reports and title search, all statutory costs and disbursements and such furthar sum as the trial court may. adjudde
reasonable as plaintiff’y attorney’s fees in such suit or action,’and if ‘an appeal is taken from any judgment or decree entered

. therein mortgagor lurther promises to pay such sum as the appellate couct shall adjudge reasonable as plaintiff's attorney’s. lees

“on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of fareclosure: | . -
‘Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators ©..

" and gesigns of said mortgngor und of ‘suid moilgatee respaceivoly,

In case suit or action is commenced to foreclose this nmrtéége, the Cbuft, may upon motion of ‘the mortgages, uppointra

“roceiver to collect the rents and profits arising out of said premises during thes pendency of such foreclasure, and apply the same,

;. equivalant it “this Instrument is NOT to be a first lien, use 5-N Form
" No,: 1306, or equivalsat, = i} e fran L
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“alter first deducting all of said receiver's proper charges and expsnses, to the payment of the amount due under this mortgage.

, 'In construing this mortgagde, it is understood that the mortgagor or mortdagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculino, the leminine and the neuter,
and that generally all geammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fo individuals, . . S : e

The gra o bins described hercin are valued at $2500,00: on paymcht of  said sum mortgagee
4 a s : ‘ S

i
“release the same from the lien:of this mortgage. . -~ :

 IN WITNESS WHEREOF, said ‘mor¢dagor has hereuﬁto sét his “hand -the dayy and ‘year first abové

Cwritten, o « e /

T : £ Lt ooy . ~ ..54..»—,:.:...@(,,./.(@ .

#IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b} i not applicable; i ty {a) is applicable, the morigagee MUST .
comply with the Truth-in-Llending Act and Regulation Z by making re-
quired disclosures; for. this purpose, it this_instrumant i3 1o be a FIRST

lien to finance the purchase of a dwelling, vse §.N Form No.:1305.0r

P'Mm,

- vDeputy.

April
o o'clock..

ived ‘for . record ‘on the:

KILAMATH -

if;v that ‘the ‘within instru-

“(FORM ‘No, 1054) "

; rece

STATE OF OREGON,
cer t

t .was
STﬁVEN_S-NESf LAW PUB. CO.. PORTLAND, ORE.

. 'Coixnfy of..

" men

BE/IT. REMEMBERED, That on this FL L
& tndersignied; a notary ‘public’in and for said cotinty and state,"personaily.
ot Abert Wl Schmeck and” Vada' H,: Schm “hugband: and wif
; SR SREe ‘ ) ; pnece ;

[

ecuted the with
o set ,rxj}'fhandiéhdm' {

r last'abbyew iften




