‘. more.than" one note, the. beneficlary may cn

CApril

‘THIS TRUST DEED, mado this, Zth..day of

"JAMES ¢

RQSS, a single. man

as érdntor, William Gdnoxiq,‘

exlsting under the laws of the lInited States, as beneflclary; - S
% o e WITNESSETH

.."__The grantor imevocably gronts, bargadns, sells and
- prggerty in: Klamath' County, Oregtin, described as:

SNERE e K
Y- TOR R . S

conveys to the trustes, in trust, w'lth: powef" of sale, ‘the "

. Lot 4 of FAIR.“‘;ACLRES' Subdivision No. 1 according to the
. official plat thereof on file in the office of the .

o " County Clerk of Klamath County, Oregon. .. TR L

‘which sald described real property does noh

‘excead throe acros, fogethor with- all ‘and ‘singular the apputtenances; e

ts,  hereditament

:Tenls, issues, profits, walor rights and other. ights, easomonts or.privilages now ‘or herealler - bolonging Ao, derived from. or In" anywise gpper-

taining " to the above ‘described p

and all plumbing, lighting,  heating, veritlating, air-conditloning, refrigerating, watering ‘and irrigation

19..70; between

e I 3t b e L PR  , asmistéé, Gnd
FIRST :FEDERAL® SAVINGS 'AND -LOAN - ASSOCIATION of Klamath  Falls, Oregon, a. corporation - organized ‘and -

. apparalus,  equipment and -fixlures, together - with -all-awnings, venetion blinds, floor covering-in place_such' as wallto-wall. carpoting and - lino- -
" leum, shades ‘and bulltdn ranges, dishwashers and other builtin applances now or hereaftor installod In or used in connection with the above .
.. described premises, Including all ln!ems’l\ihayl'oin which the grantor has’ or may :herealter : acqulre, - for. tho. purpose .of securing - porformance of

a&ch aqresménl‘ot the qrcmlor'heféln?cémai.aéd a}xd the payment of glxe s'ux;xknl EIGHT. THOUSAND

400 ) Dollars, with Inte

Q.
. beneficiary. or order agd made by the gramior, principal and ‘Interest being-payabla in monthly
; e MAY 10' : }9_,7?0,_ R LR T TR I HN Py

" This f.rust deed shali further ‘aucurc tho";myu‘ient of such additional moncy,y =

., It any, as may be louved hereafter by the heneliciary to the grantor or others
" having an Interest in’ the above descrihed Jxrnpcrty, a8 may ;
Lm thiy trust deed I8 evidenced by

by evidenced by o
note or notes. - If the ludebtedness sccure
t payments rceelved by It upon
. any of suid notes or part-of any payment on one note and part on another,
i/ as.the beneficlary tmay elect, e, : .

The grnntdr hereby cavenants to and w]th Lim'trustcu 'm‘:d the 'bcneﬂcinry

hereln that -the sald premlses: and proporty conteyed by this trust .deed nre -
cfree and clear of all ‘encumbrances -and that the iruntur will -and hils holrs, .

exccutors and adminlstrators shall warrant and de

end his.safd title - thereto
against the clrlms of all creons ; whomsoever, L

grantor covenantd and agreea to pay saft noto nccording to the terms
thereof and; wien due, "nll taxes, nasessments and other ehnrges levied agalnst
sald property; to keep .sald property free from sll encumbrances . having  pre.

cedence over this trust deed; e complete all dullditngs in course of comstructlon
“"or . hereafter- constructed on sald
. hereof .or -tho date -construction is herealter commenced; to repair and - reatore
promptly .and In good workmanllke manner Anyrhulldlng,or mprovement - on
..8ald -property -which ' may. be "damaged or destroyed - an prln{, when due, all
costs incurred - therefor; "to allow . beneficlary.: to inepect . sal 1,
times durlng construction; to-reniace any wurk. dp. masosiz) tizlactory to

snieliciary - within . fiftoen duys: after “written ‘notice’ from beneficlary of . such -

fact; not to remove or. destroy nnK buﬂdln? ar {riprovements now .of hereafter
¢ constructed on sald premises; to- keep all bulldi and improvements now or
hereafter. erected. upon: sald . property .fn good repsl
no waste ‘of said premlses; to keep all
now " or: herentter: erected on ' said - premises - contirnuously Insured against - loss

by firc or such other hazards as the beneficinry may from time to time require, ¥

. i n sum . not:less than  the orlglnal principsal snsn- ol the.note-or obligatfon
gecured by -this trust deed, in a or § ptable to the bene.
ficiary,: and to- dellver: the original policy of -Iustirsitco in correct form and with
approved loss payable’ clauso in” favor.of tho hemeflelary attached and . with
> premium “paid,> to the Rrincl al place-of business; of the beneflciary at least
fitteen days Prlor to the effective: date-of “xny fuch licy  of insurance, . It

sald policy of

“obtalned ; L R ; . : Rt
“In order. to provide re ularly for the prompt guyment of sald tnxc‘s, 08898
menta or other charges and insvrance premitms, ]

gation secured

irincipnl and Interest payable. urder the terms.of 1he note or ob

ereby, an: amount ‘equal ‘1o’ one.twelfth (1/125h) 51 the taxes,: assessments and

other chiarges due and meuhln wlith reaphit toldnld property within ‘each succeed-
-Ing twelve months, and also one thirty-sixth 30t of tho insurance premiums
payable with: respect to eald: property within iéack succeeding -three
this. trust dead remalns. in-effect, as estimated and: directed by the
such ' sums: to:ba credited to the l)rlnclpal ot the loan” untll " required for tho
scveral purposea . thereof, and shall thercupon’ be charged to ‘the principal of the
loan; or,® at the optlon of the beneticlary, ‘the sums so pald shall bo held by
“the beneficlary - In trust ns a'reserve account,. without” interest, ‘to pay .-sald
prelmlumshtnxes' nssessments: or.other charges: \vhen . thoy . shall' become . du
and payable, 5 g E T L ¥ v

s While [the ' grantor s lpn “any “and : 811" {Akes, assessments and other
chnrges’.levied or . nssessed ngalnsi aqld‘proggrty,\tnr‘nny'nnrb thercof, before
the ' sume : baglhis to-liear - interest- nnd ~also + pay.”premiums “on - all* insurance
policics  upon. sald - property,-cuch .payments aro tb bhe made  through the bene-
fleliry > ns” aloresald, -~ The - grantor -herehy  anthosizes * tho  beneficlary: to Pny
any and: all - taxes, nsscssments and other” efinrgen : levied: ‘or  impoaed  agalnst

i

.#afd° property. in -the .anounts ' as- shown by -tho statements. thercof furnished :

hy ‘thao: collector ‘of stch ‘taxes,’ asscssments - or. otlier. charges, and - to {my the
:[fusarance “premiums=in . the:amounts~ shown ' on " {lc i atatements  submitted

: ¢ required : from
the'sreserve ‘nccount, 11 - any, *catablished “for ' that “{urpose,” "Tho“grantor 'agrees
In"ng" eveht: to hold, tho beneflclary :responsihie (4'1 fafluré:to have -any: insur.
ance: wiitten' o for “any :loss_or:damags growln%;:out of A defect “In"any |

“‘surdnee. policy, : and: the benurlclur{ hereby -1s > authotlzed, in" tho event’ of Any
loss;” to’ compromise: and scttle with: any ‘insurance: company ‘and’ to nrpl
such - {nsurance- receipts upon the: obligntions' secured by . this - truat ¢

mount, s tha Indebted for‘pavment - and . satiafaction . In

cquisition of .the prop: .y by the beneficiaryaftor

principal -of -the Jonn  or. to’ withdraw: the - sums . whicl

ho o
n - salc; or other

remises  withitc- slx - montha {rom. the date -

. to appenr

ulldings. property and improvements .-

R
under the right of

insuranco is - not: so tendered,” the beneficlary may In:its own :
discretion  abtaln . Insurance. for - the beneflt - of the beneficinry,  which {nsurance -
hall be non-cancellable by the. grantor during thc‘full term of’thu policy ;huu

.. or fncurred

e grantor: agrees to pay to -
the. b»ane!lclm'r.t togather with.-and . In addlifon Ly the monthﬁ payments of -
n

 bo
rgquest.
cars while "2

¢ consen|

< anco man
“truthfulneas thercof. Trusice’s fees for -any . of :tho aorvlgeu in_thla par:

‘hy
the- Insurance carrlers; or- their. representatives, and: to charge sald sums to-tho 5+ lect. ail such 'rents,” Insues, royalties and profits enrned
m hecome ‘dug ‘and payable, U[mn any .default by the. grantor hereunder, the bene.”

“flelary may “at_any “time wi

ced, . In:
‘nble attorney’s fecs,-upon-any Indebte
. 8 the. benoflelary” may dotermine, .

O

af thereon according fo the - tormis - of o promlssery . nota of even dalo hotewith, - payable 1o the
Hmonte- of 8. 7.2...90 -\ . co

FOUR_HUNDRED_AND_NO/

‘100

defauit, nny‘hnlnn'cc remrilnlng in the reserve account shall be eredited to the o+ "
indebtedness, - 1t the reserve nccount for taxes, nsscasments, Insurance ’rremlumn ”

ol other charges is not sutflcient at any time for the payment of such charges
a3 they becomo due, the grantor shall pay- the deficit to the beneliciary upon
demund, and It not pald withln ten daya after such. demand, the beneflelary
mnr nt-its optlon ndd the amount- of - such deflelt to. the. principal - of - the
obligation sccured herehy, i £ i e A

Shoull the %rnntor fall to keep nnK of the !aregolnfz covennnts, - then the
beneficlary may at Its optlon carry out the same, ‘and all It

for shail draw [nterest nt the rate specitied in the note, shall be repayable by
tho grantor on demand and shall ba secured b
this conncctlon, the heneficiary shall have the right In its discretlon to complete

the 1ten. of this truat deed, In

& oxponditures there. |

any improvements made on snid premises and also to make such repalrs: to said

property as In ita sole discretion it may deem neccssary or ndvisable, v

The grantor further agrees to comply with all laws, ordlnn.ncéu. regulations, o

cdvennnu, conditions and restrictlons affecting eald property; to rny all costs,
fees and expenses of this trust, including tho cost of title search, ns well as

.-the other costs and expenses of-the trustee Incurred In connectlon with or -

in cnforcln{z this obligntfon, and trustee’s and attorney’s fees actually incurred;
n and defend any action or proceeding purporting to nffect the secur.
ity hercol of the rights or powers of the beneficinry or trusteo} and to pay all

»costs and expenses, Including cost of evidence of tille and attorney’s fees In a
. reasonable sum.to be fixed by.the court, in an

such actlon or proceeding in

which the beneflclary or trusteo mny appear and In:any suit brought by bene-

eed, v -

- tielary to fo;eclaso his_deed, and ali snid sums shall be sccured by this t;ust"

‘The beneticlary will furnish-to the grantor:on wrmcn‘requc'st therefor ‘nn,'

anndal statement o

1t 4s mutuullfugrécd thate ol o

sccount but shall not be, obligated or required to. furnish.
any. further statements of aceount. vt o e :

Iii - the event thnt'liny portlon ‘ot all ‘o ‘sald propert'lhnll be'tnkén' S
I domain or i

lon, the heneficlary shall have

the right to commence, prosccute [n fts own name, appear fn or defend any. ac-

tion or ﬁ)rocecdlngn, or to mnko any compromise or scttlement in connsitlon with

such taking and, it it so clects, to require that all or any portion o

payabla as compensation for such taking, which are In excess of the

qulred {o png all reasonnble costs,: expenses and ntlorney's fees necessarily pald
y the granter fn such proceedinge, -shall be paid to the beneficiary

and. applled by-it ffrst upon any rensonable tosts and expenses and avtorney’s

fees necessarily. pald or'incurred by the beneflelary in-such proceedings, and the

- balance applled .upon the indcbtedness: secured heroby; and the grantor agrees,
“at Its own ex;lwnse‘.ltp ‘take. such actlons and execute such Instruments as shall

Y. In g auch ] ptly ‘upon the beneliclary’s

SR
ticlary, payment of Its-fees-and presentation of this deed nnc

+-dorsement (In case .of full reconveyance, for. cancellation), without affecting :the
: llnblllt{ of any. person for tho payment of the Indobtedness,” the trustes .may. (a):.
Int of sald property; (h) Join in granting -

to the making of any map or
any-censement .or, creating and restrietlon: thereon, (¢)-joln in un{ subordination
or othor agreement n!fccting thia deed or the lien or charge hercof;. (d) reconvey,
without warranty, all or.any part of the property, Tho grantee in’ any reconve,

b described  as
the recifals. therein of any. matiers or, facts shall be conclusive proof of th'u:
ALrAD

shall be. $5.00. ;

he “person. or persona’ legally -entitled thereto’ nn):]-

t any timo ind from thme to’ timo upon ‘written re?uast ur‘tth?y henes' "
he nota for. en- .

8.7 As_nddltionnt uccurl‘ty, granior herehy nulﬁnu to hcnn!lc!ary,trlurlng the &

contlnuanee of these trusts all rents,. fasues,. royaitles. nnd profita

of the_ pro
perly nﬂectcddb¥ this -deed and of nnyrporsonpl'qmpgrty lacated thereon. (t}:lt" :
aln of ‘A

rantor shall ult in. the p sccured hereby. or In
he pertormanen of. any sgreeinent hereunder, grantor.shall have the right to col
rior .to default an’they

hout  rioties,” elther: in: person, by ‘ngent or hy'a re-
cefver to-bo nppointed by ;.. court, and without regurd. to” the fidequacy of any
ceurlty for. tha indehtedness licrehy secured, enter upon and-take possession: of

ainld,propcr Yy:0r_any. pard:thercof, In Its own .nama:sue .for or otherwise’ collect, .

o rents;” fasues ‘and profits, Including- those paat “due and” unpald nnd apply
hao samne, . less coats and . expanses . of o&wmtlon and’ collectlon, - Ineluding roasons

neas: secured : horeby, . and . in -such - order :

AR E4

DY 5y




4. The entoring upon and taking possession of fnld property, the collection -

of such rents, (ssues and profits or the proceeds of fite and other insurance pol.
Icles or compensation or awards for an taking or damago of the property, and
- the application or releans thercot, as sloresaid, shall not cure or walve any do-
rnuLb or“notlao of default hercunder or Invalidate any act dono pursuant to
o such-motlee,: oo o ;

'8, 5
tract for salo of tho above described proporty and furnish beneficiary on a
form supplied: it ‘with such [ - Ing " th

would ordinarlly be required of a now loan applicant and shall
n 5,00 servico “charge, - . S ot ;

@ purchaser as
psy beneflclary

Tho‘imntor shall hot"y beneflcinry In v;'rltlnz 6!“Any;‘lnle or con-
[

: fault Ly the
ayment of any Indebtedness secured horehy or In perlon;;nnco of any
creunder,” the beneficiary may declare -all sums secured

i 6. Time s of the emsenco of this Instrumsént’ and Spoa da
grantor in

agresment
.- madlatel
; fon to scll the trust property, which notice trustee shall cause to be
*: duly tiled for record. Upon delivery of snld notlce of default and election to sell,
-7 the Leneficlary shall deposlt with the trustce this trust deed and all promlssory
notes and - docvments evidencing expenditures secured herchy, whereupen  the

trusteea shall fix the time .and place of sale and give notico thercol as then -

required by law, e '
“by - the Trustes for the Trustce's anle, . the grantor
{»rivlhem-d may. puy the entirn -amount then duo.under this trust “deed and
he obligations sccured thereh (lncluding costs and expenscs Actually Incurred
. in -enforeing - the terms’ of -the ) d attor:
© nob exceeding $50.00 each) other portlon of .the  principal
not then he “due had:no” default oceurrest and thereby cure the - defaylt, .

of sule, the
Im {n sald notlce
separate parcels, and In such order as he may de.

of sale
E termlné. at public auctton to the highest bidder for cash,-In lawful moncy. of the

" Unlted Btates, payable at tho time of sale, Trustes Lmu{ postpone sale of all or
[

un( portion’of safd property by public announcemen such time and place of
sale and ‘!rom tlme‘w iime: thoreatter ‘may  postpone the lnlu‘by pubdlic an.

STATE OF OREGON
Counly of Klamalh - .

i dny"gl

and the beneficlary, mny purchase at the sale,

- trustee shall anl{ tho proceeds . of the N
the - sale including -the compensation of the trustee, and a .
‘{ﬂ\sennhle charge. by “the  attorney,. £) To the obligation secured by - the
“ truy
. Intercata cof the trustee In  the trust deed  aa- thelr Interosts appeiar it “ihe

hereby 1m. -
due and rnynblu by dellvery to the trusteo of written notlice of dmu'}l. T

* successor trustoo appointed hercunder, Upon such appolnt,

¥ ‘Mtar' default “and ‘any: time pr(orhté tive' days before the “dato . met

or other person so’ " proper appointment of .the successor trustee, ..

C-8ny acilon or praceeding in whicl the grantor, beneficlaz
iparty unless such actlon or proceeding I8 brought by the trustee,

{»‘y law followlng ;
ce

Apr.fil"

z{ the precoding poatponement, The trustee shall
in form as required by law, conveylng the
but without any covenant or wnrrnntg. expreas or implied,
deed of any nintters or facts shall ho conclual:
truthfulnoss thoreof,” Any person, oxcluding the trustee but including the grantor -
9. When the “Trustee sells pursunnt to” the fmwﬁrl']:mVldcd horeln, the 5
trusteo’s -snle na follows: . (1) To
the expenses o
deed, - (8). To

nll persons " having * recorded  liens subsequent - to  the

order of thoir priority, (4) The  surplus,. it any, :fo-the grantor of the trust

" deed “orto his successor in Interest entitled Yo such_surplus.

.10, For any reason permltted by law, the beneflclary may . from time to
time” appolnt a successor or successors to any trustee named hereln, or:to any
ment and without con.
veyance Lo the successor trustee, the tatier shall he vested with all title, powers
and dutles conforeed upon any trustes hereln named or appalnted hereumlcr. Each
such appointment and substifution ahall be made by written instrument executod
by. the bcneﬂclnry,‘con!nlnlnr reference  to this trust deed- and fts place of
record, which, when recorded fn the offfes of the county clerk or recorder of the
county or countles {n which the property fs sltuated, shall be concluslve proot of

v Mo Trustea necepts this trust when this deed, duly executed and scknow.
ledged s made a publie record, as provided by Jaw, The trustee i3 not obligated
to notlly any party heroto of pending sale under any other deed of trust or of
or trustee shall be a

v 18, This deed applies: to, fnures” to  the benetit of, and binds al} parties
hereto, their helrs,. legntees devisees, adminisirators, exccutors, successors and
asslgna,The “term “‘beneticiary” shall 'mean the hold,
rlcd ce, of the note secured sicreby, - whother or not named as a beneticlary
iereln, In cosatrulng thls deed and ‘whenever tho  context so require:, the mas- .
cullne gender Includes the feminine and /for neuter, and the aingular number in.
cludea the plural, g : . : oo

I'N‘WIT‘I“\IE;"SS 'WHEREOF, said q;antér‘hus hersunto set his hand and seal the day and yecr first above’ written, .

@ / f—d""«d—»(SEAL)

THIS 18.TO ZERTIFY that on this’: ,7 :

v

e JBMES_C. ROSS,.

‘Notary :Pubil;,'fﬁ'hr{achLf]’ sald - cotnty i and “siate, ‘persopully"?pp}.'vd.'ed Iho\‘wuhln“ named
e A.single man.

. 19 70 ‘before‘ me, tho undeulqnéd, a"

LA
Y

me pérﬁéru\ally kffowr 13 be the identical -Individual .7 named 'In and "who' executed  the. foregoing Instryment and acknowledged (o ms that
j R . - - ' . R T co

exocule ithe fsamo freely and voluntarily for the uses u};d purposes thereln oxpressod.

‘ '1}“, TE.‘;T'H:{O‘N‘Y WHEI.BEOR 1 h[zvé hereuﬁlé ‘t':»a(‘my hard ‘and afll

208

;E:}d my notarial seal the day and year lanl'abovie‘ wrllten, i

‘a;a«‘r?a "

“ Loan No.

- TRUSTDEED

B « . MO o Grantor
- FIRST+ FEDERAL SAVINGS“& G
i LOAN ASSOCIATION L

SR H L ~B§rfaficiary '
- After Recording Relurn' To: T
o SFIRST FEDERAL SAVINGS .. -

ik 540 Maln St

i Klamath Falls, Oregon -

.. (DON'T USE THIS
' 8PACE{ RESERVED =~
FOR . RECORDING
LABEL IN ' COUN.
TIES - WHERE

L USED,)

' STATE OF OREGON " (o
" County of Klamath “ f 777 2

5 I certify that the within inSfrunﬁht g
< was_recelved for ‘record on the. ltth

o day of . Aprili 19,70,
= Vat lQ.:590'clock.A M., and recorded
;1 book - M=70:7 " on’ page..:2838

. Record of Mortgages of said County. -

L 'Witness my hand and seal of ‘County'"

alfxed, o : ‘
WM. D, MILNE = o

County . Clerk

 REQUEST FOR FULL RECONVEYANCE

To ' be ‘;useyd‘

'+ The undersigned 15" the legal.owner, and holder.
:been’ fully pald and
. pursuant {o stalule, lo cancel
trust’ deod) ‘and 1o reconvey,
‘Bame.’. i B R

nly when ol;ll«j&ﬂops have bosn pald.: -

Ly sald trust deed

or. and owner, Including -




