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 KNOW ALL MEN BY 'I‘HESE PRESDNTS That on thxs.....B.Q.th.........day oo, March RO "19.19..,

]

KLAMATH . e 'PRODUGTION CREDIT ASSOCIATION ‘
Q a corporatlon organized and existing under the Farm Credit Act of the Congrcss of the United Statcs, as amendcd thh its o
3 -

——

Ji pnncxpal place of business in the Cxty of. Klamath Falls

e Statc of. 01'5303 heremaftcr called the MORTGAGEE the following dcscnbed real estate in’the

lM‘)Got.mty ofm&mﬁth ‘ » ey SHALE Of il orOKon L to-wit"'

= Sl,g Sy and A1 of SE?; 1;75.11.,y South of the Thread or Sprague B:!.ver in Saction 195
%SWSection 203 S : o ] T
%Nﬁmd%N%SecﬂnnBO; o R ‘
Those portions of the SEj SEy and S - 95 NB SE}.: Section 19 1ying North and East of the
Th.read of Sprague fd.ver and the 93 S N!:‘SW%: Section 20, 3

A.ll in Twp 3h Sonth, Range 9 E.W.M

together w1th all thc “tenements, hcrcdxmmcnts, rlghts, pnvxlcges, app rtenanccs, zmd fixtures, mcludmrf all irrigating and
* watering apparatus, now or hereafter belonging to,: located on, or used in’ connection with the'above “described- premises,”
‘and together with all waters and water rights of every kind and descnptxon and however evidenced, and all ditches or other con-"
#duits and rights of way, thercof;’ appurtenant fo said premises or used in ‘donncction therewith; and together with all range and |
grazing rights  (including rlghts under, the Taylor:Grazing “Act and Federal Forest Grazing: privileges), now’ or hereafter
. issued. in’connection with ‘or’ appurtenant to” the ‘said- real property; ‘and:the _mortgagors’ covenant that they will comply ).
with all ‘rules, regulations. and laws pertaining- thereto and will i in good faith endeavor to keep the same ‘in good standing
.and’ will execite all waivers and other, documents .required to give effect to; these covenants,’ and ‘that they will not sell,
transfer, assngn or otherwise dlSpOSC of said nghts or prxvxlcgcs without the pnor wrxttcn consent of thc mortgwgee.
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Th:s conveyance is, mtcnded asa mortrraac securmg the performance of the covcnants and agreements hercmafter con-
" tained, and the payment of the debt reprcsentcd by promissory note(s) madc by onc or more of the Mortgagors (unless
,otherw' o mdxcated) to.the ordcr of thc Mortgagcc, as follows: " or

DATEOF NOTE 0t ~/AMOUNT OF NOTE "

Harch 30 ) 1970

balance of mdebtcdncss, not cxcccdmg B . plus mterest from the datc of such mdcbtedncss at thc
current rate thcn existing on loans by, mor.gagcc »due’from Mortgagors to Mortgagce, or its assxgns or successors, ‘whether,

- “or contractes : : )w--m from and after the datc of filing of this mortfzatze and
“'this mortgage shall‘not, be dxscharged nor,shall its. efcctiveness' as sccurity for advances thereafter: made be affected, by
the'{act that at certain times there may:exist no indebtedness’ due: from ‘Mortgagors_to. Mortgagee; but the Tien ‘of this

- mortgage shall continue as security for any loans or advances madc to’ Mortgagors by Mortgagec or ts -assigns, unul xt has
been intentionally released .. :

MORTG. AGORS COVENANT AND AGREE k

That they aré lawfully seized of saxd prcmlses in’ fee simple, have good nght and lawful authonty to convey and mor
gage the same, and that said premises are free from encumbrances ‘except ‘as stated ‘above; and each of ‘the Mortgagors
will warrant and defend’ the same’ forever against the ‘lawful clalms and demands of all persons’ whomsoever “except as
stated ‘above; hereby. relinquishing ‘all dower and 'homestcad rlghts in the premlse “and these covenants shail ‘not, be ex-
ti gmshcd by, any foreclosure hcreof but shall run with! thel nd; ‘ ‘ :




. ! To pay wheﬁ due all debts and ﬁancy sc‘cy:uréa:hc(t‘cby; ! : : -

-2 To kecp the buildings and other improvements now or hereafter existing’ on said premises in good repair and not to-
. remove: or ‘demolish or permit the removal or. demolishment of any thereof; ot to commit or suffer waste of any kind -
upon said premises; not to use or permit the tse of said premises for any unlawful or objectionable purpose; and to do all
7+ acts and. things necessary to prescrve all water rights now or “hereafter appurtenant to ‘or used’ in conncction with said

. +i+-To pay when'due all taxes and asscssments. upon said premises; and to suffer no other lien or encumbrance prior to'
. the lien of this mortgage to exist at any time against said premises, cxcept as stated above;: - . b SO
Ve N "_;’ EERSIE ~‘A"“"~:\:’ : K A . B
:..To keep all buildings insured against loss or damage by fire in ‘manner and formn and in such company. or. companics
" and_in such amount as-shall be satisfactory to_ the Mortgagee; to pay when due all premiums and charges on all such in-
+ surance; to deposit with the Mortgagee, upon-request, all insurance pelicies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

i i

‘ To kecp in good st;mdingband free from delinquencies all obligations under any morigage or other lien which is prior to
cthismortgage. .y s o 5 L

..~ Should the Mortgagors' be or. become indefault in any of the covenants or agreements herein - contained, ‘then the
.- Mortgagee may, at its option, perform the same in whole or in’ part, and all expenditures made by the Mortgagee in so
doing shall bear interest:at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
' Mortgagors without demand, and, together with interest and ¢osts aceruing thereon, shall be secured by this mortgage. - -

Time is material 'and of 'the cssence hereof; 'and in case of breach of any of the covenants or agreements hereof, or if .
‘default-be: made in the payment-of-any of tho-sums hereby sceurcd; then, in any such’ case,.all indebtedness_hereby . secured
shall, at the election of the Mortgagee, become immediately due without notice; and this mortgage may be foreclosed; but i

- the failure of :the Martgagee, to exercise such option’in any one ‘or more instances shall not be considered ‘as'a_waiver or.

 relinquishment of the right to exercise such option upon or during the continuance of the samie or Any other default. =~ = ™. =

..~ In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
« suit which:the' Mortgagee may deem it necessary to:prosecute or defend to effect or protect the liea hercof, the Mortgagors -

agree to pay.a reasonable’sum as attorney’s’ fecs:and all costs and legal expenses in’connection® with 'said suit; and further
+agree to-pay the reasonable costs' of searching”the records and abstracting” or insuring  the- title,and ‘such sums and costs

e and expenses shall be secured hercby and be included in’the decree of foreclosure.

. "Upon or during the continuance of any default herdunder, the Mortgagee, shall have.the. right forthwith to enter into’
and upon the: mortgaged premises and take possessionthercof, except under circumstances'where ‘such-taking is” expressly,

“prohibited by law, and collect the rents, issues and. profits thereof, and apply the same; less reasonable costs of collection;

. upon_the indebtedness hercby secured; and . the:Mortgagee shall have the right to the appointment of a recciver to collect

=~ the'rents, Issucs and profits of the Therigaged preémises and/or fo mandge ‘the property’ during ‘the pendency of -legal: pro--

~.-ceedings."The ‘rents, issues and profits“of said premises”after default shall acerue to Mortgagee's benefit and are hereby ag-

. signed and mortgaged to Mortgagee as additional sccurity for the indebtedness herein’ described Pl RS S
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:;»-All rights and; remedies conferred on Mortgagee, by: this mortgage arc cumulative and additional to any and all other .
rights and remedies conferred'by law, and are not exclusive, If any: ptovisionof 'this.mortgage be  found invalid’ or ‘unen.
forceable,: such ‘invalidity' or. unenforceability shall not affect any other’ provision hereof;“and- the mortgage shall be'con-

rstrued as though the invalid or unenforceable provision had been omitted. . 5 e . B

/%7 The covenants and .agreements herein contained shall extend to and be binding upon the heirs, exccutors, administm-
tors, successors and assigns of the respective parties hereto, ARV S i S

: IN WITNESS WHEREOF, T hc Mdr’tg:z;gdrs have hc}cunto set their hands the day‘}‘nhd yéan; ﬁf;thbdvc wfittcn; i

At
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ACKNOWLEDGMENT, "
"ACKNOWLEDGEMENT ©.

‘Oregon’
Klamath ==~

© STATE OF..
" County ny"

V;On.thleﬂ‘l - dayof Kol G
“ béfore me, "thei undcysignqd\o(ﬂce}r,,vpersonalrly uppeared_ g

Filed for. record ,at‘req&eét'of:, R v & s e i
Klanath Production Credit Assoc, /| | the sbovanamed . 28 I. Barnes and -
- b __A/D. 1979 "F1" |77 Jeannette Barnes
°,I01°¢k PelM ‘and “‘dulv’ U ind acknot‘l’[jédgéd“
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