NOTE AND MORTG-AGE

'ma. MORTGAGOR Bryan A Conforti, e single man,

. mormngcs to the STATE OF ORF('ON represented and ncﬂng by thc Dircuor of Veterans' Arlnlrs. pursunnt to ORS 407,030, the tollow-

Y ing dmcrlbcd real property located n the State of Orv:gon nnd Counly of | Iﬂ.ama ! ‘
g Lot:12," Block 2 in MOYINA MANOR, according to the oi‘ficial plat thereof on file in the
-office of the County Clerk, Klamath County, Oregon. ‘

: mgothcr wllh me lencmcnh herldlnmcnh. rluhu, privllcucs. nnd nnpur(cnnnccu lnclucnng mndq m\d uaaununta used {n connection
with the premises; electric wlrmu and - fixtures; - furnace and :heating system, water - heaters, fuel - storage receptacles; plumbing, ' :
ventilating, water and lrrlgating systems; ‘sereens, dourn' window shades and blinds, shutters; cabinets,” bullt-ins, linoleums ancd floor
Lleoverings, hullt in stoves, ovens, electric sinks, air comlllloncrﬂ refrigerators, freezers, dishwoshers; and all fixtures now or -hereafter ™
Installed in or on the premises; and any shrubbery, floti, ov tisnber . now growing or hercafter planted or growing thereon; and - any.
~“replacements of any one or more of the foregoing items, in whole or in pnrt, nlI of whlch are herv.by declnrcd to bc nppur!cnnm to !hc
lnnd‘ nml all ol‘ the! rcncs. lswes, nml pmms of thc morlgagr-d nro mrty. .

- boilari B .

0 nromlsc to pay_to the STATE OF OREGON Sixteen Thouaa.nd Nme nandred a.nd No/lOO—--
Dollars - ($ 16 900 00-"--—). with lntc'm from lhe dn(e o( lnltlnl dlsbursemenl by the State of .

Oregon,' at the rate of {our percent per xmnum oh'a princlpnl balance ‘of 313 0-—- === or less nnd ].l-
“ percent per. .annum on lhu prlnclpnl balance in cxcess therco )rmcipnl and ln creel (o be pald fn’ lawlul money

Unlmdylstatcs at lhn omco of the. Dlrcctor of Vc(cr.ms n(tn(rb in Snlcm. Oregon ns follows ] 92 00"‘"""“'""""' i
on.or before June 15’ 1970 =and $.. 92 00 on, the 15“‘ Qf eaoh month—-—---—-—

"'thurc.llu.r. plus . " “=the ad valorem taxes for each succcsslve year
the d in the mortgage, and cnnunulng until the T4l amount of the prineipal, Interest and advances,:
mll bc t‘ully pnl(h such payments to be npplle(l !Irst as Interest on lhc unpakl principnl !he rcmalnder on thc prlnclpnl‘

“In lhe cvent of tr:msrer uf owncrshlp of the prcmises or nny }mrt thercot I wm comlnue tc be llablc for payment'
and the balance shall draw interest as prescribed by. ORS 407.070 .from date of such lrnnster X

'J‘his note is sacured by a mortgngc. the terms of -whlch nrc Jnade a pnr( h eof
, /’7

i .

- hc- mnrtgnnor cnvennnts thnt he owns the remises ln fee slmple. ms good rlsht to mormnge snme. that the premlses are x‘ree

from  encumbrance, that he will warrant and defend same forever agalnst the clalmq and demnnds of all pcrsons whomsoever, and this
all not bc extlngu whcd by forcclosure, but shnll run: with the lnn R

MORTGAGOR FURTHER COVENANTS AND AGREES
’I‘o pay nll dcbts nnd moneyn sccured hercby.

to keep same in good repai
fi e bctwcen the ~partt creto'

Not "to pcrml 0 vncant or 0 i not to permlt thc rcmovnl or demollshment of nny bundlnga or ime
provcmcnt E t mplete.all l time i

Not to" permlt any tux. nqsessmnnt, llon, or cncumbrnnce to exlst nt nny tlme'

iGrigngee  is authorized to pay “all s veal gropcrty taxes ussesscd ngalnst !he premlse nnd add: snme to .the prlncipnl, cnch ot the
advances lo hcnr lnturcal as provldud in the note: :

o ccp nll bulldlngs uncens ngly Insured durlng thc term ol the mortgnge against loss: be; stch’
ompanies:and in such an-amount. as shall be satisfactory. to the mortyagee! fo ¥

: {)olmcw wlch rocclpts showlniz payment . in full -of all..premiums; nll such insurance shail be made payable to-the mortgagee:: it
:the mortgagor: fails:to_effeet the. fhsurance, the mortgagee may secure the Insurance and the cost shall be ndded to the prlnclpnl

deemed a debt-due and shall be sccured: by this mormng lnaurnnce shall l)e “kept:in; rorce by-the mortgng in: case of for
. closure until the: pcriod of redemption explres;




' Mortgapee shall be entitled to'all compensation and d
- tarily released, same to be npp}lcd upon the Indebtedness; 3 R : e
Not to lense or rent the premises, or nr{y pnrt‘of same, without written consent of the mor!unﬁce; L i o

To promptly ‘notify mortgngee in writing ot a transfer of ‘ownership of the premises or any part. or ‘interest In same, and to
furnish a-copy of the Instrument of transfer lo _the mortgagee: nny purchaser shall assume “the - indebtedness, and purchasers
not entitled to a loan or 47 interest rate under ORS 407.010 to 407,210 shall pay Intcrest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer: in all other respects this mortgage shall remain. in full force and effect: no instrument.of
" transfer shall be valld unless same contains a covenant of the graniee whereby . the grantee assumes the covenants of. this mort-
gage and agrees to pay the Indebtedness secured by sanme,: o S E R ’ IR .

recelved under tight of eminent domain, or for any sccurity volun-

v The mortgagee may, at his option, tn case of default of the martgagor, perform same In whole or in part and all expenditures made
in xa dotng: including the employmont of an attorney to secure complionce with the terms of the mortgage or the note shall draw L . M ' R
interest at the rate provided in the note. and ali such expenditures shall be immediately repayable by the mortgagor without demand | 5. i . o . SOR P (K : E R
andg shall be secured by this mortgage, B . . . - . K g - Lo e o B : . L P A

3 Defaull. in any of the covenants or.agreements hercin contained or the expenditure of any portion of the loan for Furposes o . AT I Ly - O DR R Y - R
“other than those specified in the application, except by. written permission’ of ‘the mortgagee given before the expenditure {s made, .| : - - : i B |
¢ shall cause the entire indebtedness at the option of the mortgagee to become immediately due. and payable -without -notice and this

mortgnge ‘subject to foreclosure; . : ‘ g R X .

: The fallure of the r‘nortgnéée‘to exercise any options herein set torth will not coﬁstltuie a walver of nrfy right 5rlslng from a k
breach of the covenants, . . : - .

.In case foreclosure is commenced, - the mortgagor shall be Nable for the cost of a title search, attorney (ccs."bnnd ull other costs
incurred in connection with such foreclosure. R . . - e E . .

P

~ . Upon the breach of ‘any covenant of the mortgage. the mortgagee shall have the right to enter the premiscs, take possession,
collect the rents, lssues-and profits and ‘apply same, less. reasonable costs of collection, upon the indcbtedness and the mortgagee shall
- have the right to the appolntment of a reeeiver, to cqllecl sAME i Lo Gl e T S o

The covenants and agreements herein shall extend to and be binding ‘upon the heirs, ‘exccutors, adminlstrators,” s
igns of the rc.-:pccliyc p.'lfllcs hereto, : o o Sy - PR

and

i 1t is distinetly \xn(le}s(ootl ‘and agreed that thls mortgage Is subject to the provisions of Abrtlcle XI-A o'('the Oregon " Constitution,
"ORS '407.010 to-407.210 and:any -subsequent amendments thereto and to al) rules and regulations which have been lssued or may herge
after be issued by: the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020, el B R .

“0 U WORDS: ’l‘h(. ‘mascutine Shhll be d 1 to include the femlnlne. and _ the “singular the "plural - where ‘such connotatlons - are
S applicable herein, Srdeii o AR i [ e e S i :

BRI .'«",..;M..M_.-..

CH] e s o v st g i

“ :: e

set Fhelr .hands ”ny-.d geflll lhh} . L YW!'{‘.“
B e 2 Vi

-

Notary Publie, pérsonn :-.,Bx"yfan---A' ; Cdn

Iy -appeared the within Vnnmed‘_ “

forti,-a-single-

A : Vi i : o ‘ i hh{-M‘o-.-'h»nd“n‘cknow‘ledncd'thc ‘lorég‘oing‘lnétfumcnt to be
act and deed. 7 - ; O B TR S A s ;

WITNESS by hand and offictal seal the

: My‘Commlssl’onﬂexplres L

- MORTGAGE
FROM erier e RO : ety TO Department of Veterans’ Aftairs :

- STATE OF OREGON,

County of il woimiiiiis) | Teau L S "‘:‘f‘ Ll it

Loy ‘ccrtl{y'thnt the within was recelved and duly recorded h‘y‘me ip County Records, Book ot Mortgages,

.70 page 2871, on the LUt any or . ApTAl, 1970..00mi M. D.... MILNE,

R ing return t
. DEPARTMENT OF VETERANS' l
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