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;f?'«w».r«-. 40192

Mortgagor,
. . X o i ‘."Mor}g;‘agce,
WITNESSEIH That said mortgagor, in consrderatron oi One..Thousand TWO Hundred.. ang..
e no/ 100 ($l 200 00) Dollars, to hlm pmd by saxd mortgagee, does hereby
grant,
property srtuated mk
Lot 6 Block 8 Eldorado Addltlon to. the C:.tv of
:Klamqth Falls, Klamath County, f;Oregon

%

Todethar th gll and singular the ¢ # heredi ¢ and appurt thereunto belonging cr in anywlse apperlammg, and
- whrch may horoaltor thereto belong or appertuin, and the rents, Issues and profits theretrom, and any and all fixtures upon amd prcmlaes
at x‘he time of the execution of this mortgage or at any time during the term of this mortgage,
T TO. HAVE 'AND TO HOLD tha sakd pramuns wu‘n the apyar:enama: unto-the. uud mcr'.-:
,trufora and assigns forever.” .. . . ; :
; Tl:la morrgage is Inlended to secure lhe pnymam ol a promtssory note ey ol whuch the Iallowlng is a aubsfrmtml copy.

“Salom, Orogon‘ owss

..One_Thousand..Two.llundred.and ..no/mo (51. 200 oo)...... e i o e e owi. DOLLARS;

; wrth interest. thereon at fhe rufe ol 8 1/2 pr: ) G until pmd paynblc in-
lnslallmenf: of nof loss tll.m 8 14 K11 oand

1920 and & like payment on the }_ 1- day ol.. each month. !hercalter, unhl the whole sum, prmclpnl nnd
interest has been paid; if any of said mstallmenrs is not so paid, all principal and interest to become mlmed:a{aly due ‘and collectible at the

 option of the holder of this note. 11 this note is placed in the hands of ‘an attorney tor collection, I]we pronuse and ‘agree to pay holder's
reasonable atiorney’s fees and collection costs, everi:though no suit or action is filed hereon; however, il a suit or an action.is filed, th

; nmount of ‘stch’ rensonable. attorney’s lees shall-be tixed by the court, or-courts'in which the suit or action, including any appeal therein,
" is fried, heard or decided, The undersrgned nclmowledge iecelpf of a copy al lhts note belore signing samo. g - QEE R‘”VFP"E

1. Amount of note—Amt. fnnanced
2.: INANCE CHARGE [interest fvom
S dafe to matufity) i ’

: ‘3 Tofcl of poymenvs (1 o 2) °$
o No,‘or payments i ANNUAL PERCENTAGE RATE

“f prepuld precompured Inferesf Ohen uneamed wdl be nbated
* Smkn words not appllcabln. g . !

vThe martgngor warmnts that the procceds ul tha Ionn mpresen!od by‘ the nbova descnbed na( and thu marlgago ar
(a)* primarily ‘for’ mortgagor's” personal,- family, household : or agricultural purposes,= :
&xxMxmmwwﬂmteedexmmx uxmmn&uwxxwmmmwxx&&xx&xxmxm -

.This, mortgage Cis mlerior, aecondury and made sub;eci la a pnor morignge on tlle abova descnbed real.: eatafe mnda byj

GARY. W.. PRICE and »IDA M, PRICE, husband and: w:.fe, ;

nt paga 276

rha prlnclpnl sum of S "

S 13 600 OQ and ‘no morc, lntoreat thoreon is puld to MarCh 24
. aecurcd theraby heceinatter, for brevity, are called simply "l:rst mortgage',.

The mortgador covenants to and.with the mortgagee, his_heirs,
in !ee .simple _of 8 id premlses' thnt tha samo aro free !ram nIl ancumbmnces axcept amd hrst morlgage und lurrh»r axcept :

l‘ %

: and rhat he will warrant, nnd forever daiend ‘the same against ul/ persons, !ur!her, that ha w:ll do and perlorm all things requrred of
him and pay-all ‘oblijations due or to become due. under. the terms of said first, mortgage: as.well as.the note secured  hereby, principal
‘and intérest, according to the terms thereof; that while any part of ‘the note sectred hereby remains unpaid-he will pay.all taxes, assess-
ments and - other.chardes ol every nature which may_ be levied or-nssessed -against said property, or. this mortdage or thu note secured
“hereby, wher 'due and payable and before. the some: become delinquent; that -he will -promptly . pay-and satisly. any and all. liens or.::
encumbrances that are or may become liens on the. premiises or any part illomal guperior. to th& lien 6f this mortdage; that-he will keep.
the: buildings now onor which herea!ler may be eracred on: the nid premuaa _continuous! nsurcd against ;loss .o dnmaga by’ firs




1

~'and. such_other. hazards a3 the mortdugee muy lrom tinio. to time require, I an amount not less than $ i dn n e Y
.. or_companies ‘acceptable to the mortgages Lersin, with loss payable,’ first to the holder of the said first mortgdage; second, to the mort-".
dagee named heroin and. then to tho mortgagor as their respective intereats may appear; all policics of insurance shall be delivered to '
the holder of the said first mortdnge as soon as insured and a certiticate of insurance executed by the company In which sald insurance
is.written, showing the amount of sald coverage, shall_be delivered to the mortgnges named in this instrument. Now if the mortgagor
_shall {ail for any reason to procure any such insurance and to deliver said policies as aloresald at least filteen days prior to the expira-
tion of any policy at. insurance now. or hereafter placed on sald buildingn, the mortdagee may- procure- the same at mortgagor's expense;
i that the mortgugor will keop the buildings and Improvements on said-premises in good repair and will not commit.or suffor any waste
of said premises, At tho request of the mortgages, the mortgagor shall joln with the mortgagee in executing one or more: financing
statements pursuant. to the Uniform Commeccial Code, in form satisiactory to the mortdagee, and will pay for filing the same in the
“propet public oftice or oflices, as well as the cost of all lien searches' made by. filing olficers or.searching agencies as may be deemed
desirable by the mortdages, T T L O e B T L P TR
s Now, therelore, if said mortgagor shall keop and perform the cov herein tained and shall pay all obligations secured by
" said first. mortgage as well as the note secured hereby according fo its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the.performance of all of said covonants and the payments of the note socured hereby; it being
agreed 'that’a lailure to perform any covenant herein, or if a proceeding of any kind bo taken to foreclose any lien on said premises or
- any pact thereof, the mortgagee shall have the option to doclare tho whole amount unpaid on said nots or on this morigage af vnce due
and . payable, and - this mortdage may be foreclosed at any time therealter, And if the mortgagor shall tail to pay any taxes or charges
. or any lien, encumbrance or insurance premium as above provided lor, or tail to do or pertorm anything required of him by said first "
mortgage, the mortgageo herein, at his option; shall have the right to make such payments and to do and perforni. the acts required of
tho ‘mortgagor under said first mortgage; and any payment so made, togother with the cost “of such performance shall be added to and
“become a part of the debt secured. by this mortgage, and shall bear interesé at the same rate as the note secured hereby without waiver,
however, of any right ‘arising to the mortgagee for breach of covenant.. And:this mortgage 'may be foreclosed- for ‘principal, interest
.. and all sums:paid by ‘the mortdagee at any:time whils the mortgagor :neglects -to repay -any surms so paid by the mortgagee. In the "
event of any ‘suit or-action being instituted to forecloso this mortgage, the mortgagor agrees to pay rll reasonable costs incurred by .
the mortgages for title reports: and. title “search, all statutory costs and “disbursements and such- further: sum as. the; trial court’ may
ii-udjudge reasonnble as. plaintif’s attorney’s ees in such suit or action; and it an appeal i3 taken lrom ‘any judgment or decieé entered .
thereln, ‘mortgagor  lurther: promises fo'pay siich sum as the appellate court. shall adjudge reasonable as plaiutifl's attornoy's foes on i
. such appeal, all such sums to be secured by the lien ot this mortgage and included in the decree of foreclosure, = shoet R : g
o Each’ and all of the coverants and agr ts herein contained shall apply to and bind the heirs, executors, administrators and
. ‘assigns ‘of said morigagor and. ol said mortgagee respectively. - ; : i B < P . ; o
In case suit or action is commenced to loreclose this mortgage, the Court may, upon motion of the mortgagee,; appoint a receiver
to collect the rents and profits arising out of said premises during the pendency: of such _foreclosure, and apply. the same, after first
“deducting all ‘of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage, " ", o i
. In. construing this mortgage, it is understood .that the mortgagor or mortgages may be morn than ono person; that it the con:
fext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and '
that' generally all dramatical changes shall be mads, assumed and_implied to make the provisions hereol apply equally ta corporations -
‘and to individuals. E : R : - R o h :

: IN WITNESS ‘WH,ERE,OE' sm'd‘ mortgagot has hereunto sét ‘his hand the day and ‘ fir,sf above written.

“/{Xgalete, by lining “out, .whichever warranty. {a} or {b) Is not ap«
plftable. IF warranty {a} Is applicable, Stevens-Ness Form No, 1306
or similar MUST be used for disclosures undsr the Truth-in-lending '
Act and Regulation Z, e . B
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~-of said:County. . o
- Witness. my hand and Iseal “of

‘County’ affixed.” =

I certify that the within ‘instru-
~..da,

h

STEVENS-NESS LAW PUB. CO., PORTLAND, GRK. . -

“County of .

. COUNTY CLERK

~STATE OF OREGON,

iy 1970,
nally ‘appeared the'within named.

known to’ me to be'th ‘denlical/ir‘zdivi‘duélr..S._‘,L.des‘crib‘ed in ‘and who. éxgcu(ea :t‘i_ie ';v'vtf‘tvljir‘n'kinstiumént\ and ‘acknowl-
-edged to me that.. I executéd the same 'freely "and voluntarily.. : ‘ : : :




