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e : NOTE AND MORTGAGE ‘ ) e
: T;;g;m,mg,\co‘“,‘ - TERRY L. LEEPER and JANE'I‘ C. LEEPER, husband and

w:.fe,

mongnucs to the STATE OF OREGON represented nnd acting by the Dircctor of Veterans’ Aﬂnlrs, puruunnt to ORS 407, 030, the follow- :
ln;: zlescrlbed real proparty located in the State of Orcgon and County of .. Klamatb

-Lots 1 and 2°in B"ock 37 of FIRS'I.‘ ADDITION 'I.'O MIDLAND, in Kla.math County, Oregon.

B .
togumcr with the !enemcn!s. hcrhlllnmcnh rights, prlvllcges. :md 1ppurtcnnnceu including roads and easements uch In conne-llon
with the premises: elcctric wiring and - fixtures; furnace and heating. system, -water heaters, - fuel storage receptacies; plumbing, :
ventitating, water and irrigating systems; screens, doors; window shades and  blinds, shutters:” cabinets,  buiit-iny, linoleums nnd floor
coverings, built-in stoves, ovens, electric sinks, alr condltioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
_instalied in or.on the premises: and any shrubbery, flora, or-timber. now -growing .or hereafler planted or growing thereon; and any

7 replaccments of any. one or more of the foregoing ftems,* in whole or in part, all ot whlch nrc hcrcby declured to be nppurtenant to the

. tand, and Hl ol thc renls. {ssues, :m(l profits of the mnrtgngcd property:: el :

Eighteen 'l‘housa.nd and No/lOC

B to iccure thc ;mym nl o( Dollnrxkb

‘18, cno 00«1- 5

1 promise to pay to the STATE ‘OF OREGON . E:Lghteen Thouaand a.nd. No/ lOO------—»----»—-
| evewmem e ssepyollars (. 18 OOO. 0-—-—-"). with interest. from" the dnte of Inlual dlsbursemcnl by. the State ‘of

‘Orcgon. at the rate of four pcrccnl pcr unnum on a prlnclpnl halance ot 31 ‘5 e e .= lcss and . Z{]h e
. pcrcent per nnnum un (he nrlnclpnl bnlnncc in cxccss ihercof nrlnLlpnl nnd lv lcrusl lo be l Inwlul  money P

[

Unmd Stnlcs n( thc offlec of (hc Dlrcctor ol Vc!crans Aﬂnir« in qnlcm, Orcgon. ns follows $98 0
" on’or before . June 15’ 1970 and 898 00, on he 15 of each month“"""‘"‘"

(herennor. plus .one-twelfth Of (hc ad valorem tnxes tor ench successl\e year . .
" ‘on the premises (lescrlbcd in the mortg}:)lgc. #nd amount of -the principal, | mtercst and advances-
shall bc fully pnld such pnymen( e nppned ﬂrst as Inturcst on the unpnid prlnclpnl the.r \ @hu et v

'rhe due dme of lhe last paymenl shnll bc on or bclore Mﬂ& 15' 19940

In thé event of transfer of ownership of the premises or any Pnrt thereof, 1 will contlnue to be llablc {or pnyment
and the balance shall .draw interest :as . prescribed by ORS 407,070 from date of such transfer

This notels 5ecured by a; inortgnge, lhc terms ot whh:h are mnde n parl hereol

' Kla.math »Falls 1 Oregon

.Thr mnrt;za;zor cuvennnts that he ownq :he remlscq m fee slmplc. has good rlght to morlgnge snmc, thnt the: premlses are lrcc i
"'from encumbrance,-that. he will warrant and defend same: forever - against the claims and demands of ll rEons whomsoever and thls
\covcnnnt shnll not he” cxungulshcd by mreclcsure btit uhnu run wnh‘the and. . : T Sy

Mol tor perrlt Ahe - bulic s todinet to p»-r
provcmcms now  or hereafter exlqun to keep ‘same . in good rc{m(r'
ncnordance wlth nny ‘g ecment mn e bLtwcen the - nrt cs here

8. Nol tc pcrmit nny tax nsse«smcnt. lien. or encumbmncc tn cxist at any. llme

Mortgngec 13- authorized to’ pay all ireat roperty tnxcs nssessed nnnlrst thc prcmlses and ad(l same to thc prlnclpnl, ench of the‘
advances to bear in erest a ov| dcd ln t?\e hote Vi

'I'o kccp all bulldlngs uncenqlngly lnsurcrl durlng the term of the" mongng ngnlnst loss by ﬂre nnd such other hnznrds in suc
company_ or companies. and’jn such-an amount -as shall be satisfactory to the mortgagee; to deposit’ with the morigagee all sue
ollcios with “recelpts showing pnymcnt in - full._of all: premiums; all such insurance shall be made payable to the morigagee; if
he :mortgagor . falls to effect (hc Insurance,.the mortgagee may secure the insurance and the cost shall he ndded to:the prlnclpn
deemed n-debt. due and shall:be secured by :this: mortgag lnsurnncc shall be kept:in force by the l “case lore
closure until the period of redemption:expires;: : RN




L g o ' P o ' )
8, Mnrmm.c«.- xhnll bn enuucd to all nd recclvm ‘under right o! cmlncnt domnln. or {or any uecurl!y volun-
tarlly released, same to be npplh.d unon the Indumcdneur

: 9, Not to lease or rent thc prcmlaes. or nny part of same, wlthou( wrmen consent of the mormngee.

10. To promplly notify mortgagee in writing of ‘a’ transfer of owm.'rshlp of the prcmlsel or any part or Interest ln same, nnd to
;" furnish-a copy of the instrument of transfer to the mortgagee: r purchaser  shall assume the (ndebtedness, oand purchasers
“not entitled to a toan or 477 interest rate under ORS 407.010 to 401 210 shall pay Interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in ali other respects this mortgage shall remain in full - force and elfect; no Instrument ot
transfer shall be valld unless same contains a covenant of the grantce whereby the grantee assumes the covennnts of (hls mort-
gage and agrees to pay the indebtedness secured by same, -

o The mortgagee may, nt his oplion in case of default of the mortgagor, per(orm same in whole or In part and nu expendltures mnde
in so doing including ‘the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the .rate provided in the note and all such expcndnures shall be lmmcdlmcly rtpnyuble by the morlgngor without dtmnnd
nnd shall be secured by this mortgage. -

Detault in any of. the covenants or agrccmemq hereln conmlned or the cxpcndl(urc of any portion ol the lonn for urposes o

other than those speeified in the appllcation, except by written permission ‘of the mortgagee. given before -the expendlture is: made,
“ shall cause the entlre indebledness .n lhl.' upuon nl (hu mortunucc to become immcdlalcly due and pnynble wlthout nollcc nnd thls
- MOTtgage subjcct to lcrcclo«.ur

The failure of the’ morumgec to ;xerclsc .'my cptlons herein set forth will not consmulc o . waiver ol any right nrls!ng trom a .

branh of '.hl. covenants,

. In case {orcclosurc is commcnccd. thc mortungor shall be llnble for thc cost of a title searzh, allorncy !ces. and nll olher costs
lncurrc(l in connection with: such forcclosure

) Upon thc breach of any’ covenant of lhc mor!guge. the mortungce shail have the right to cnlcr the premises, take posscsslun,
collect thc rents, issues. and profits’ and apply same,  less reasonable costs of collccllon. upon the Indebtedness and the morlgngl.e shall
»have lhc righl to the nppolnlmem of a receiver to collect same.

Thc covenants and ngru:me nts herein shall cxlcnd to and be blndlng upon the helrs. execulors. ndmlnlstrnlurs. successors and
. nsblgns of the rcspv.cuvc parties hercto, .

IR distinetly: undersmod nnd m.n:cd that this mortunzc ls subjcct to. the provlslons ol Arucle XI- A of lhe Orcgon Conslltullon,

QRS 407.010 1o 407.210 and any subsequent amendments thereto and to all rules and regulations whlch have been lsnucd or may herc-‘

after be issucd by the Dlruuor of Veterans' Affairs pursuant to the provislons of ORS 407.020,

) WORDS:  The mascul.nc shull be dwnn.d o lmlum_ the rcmlnlne. and . the :lnguer the plural \.here such connomunm are
nppllcuble hercln. " ;

l'lN_WlTNESS._WJlEREOF ’I’he mortu u,ors,‘have, set theh‘ hands nnd senls this ... v Apr]_l riraiersseenein

e T T

“..‘- ‘

(Seal)

. (Seal)

 Notary Public for Oregon

My 'Cor;\‘!"nlssmn expires .. /D ~ ‘//’ '7 2

'MORTGAGE

"~ STATE OF OREGON,

'KLAMATH o

Counly of .

KLAMATH

I ccrtlly th'lt thc wlthln was recclvcd nnd duly rccordcd by mc ln “

”Q page29o9 on th 15thduy of Aprll 197Ov WM D MILNE - County, . CLERK

o After rccortllnu rclurn to:
: DEPARTMEN’I‘ OF VETERANS'" A F‘FAIRS
o General Services Building,
Snlcm, Orc;,nn ‘)7110

0001

. (Seal)

Coun!y Rccords, Book ol Mortgages. o




