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A‘THIS MORTGAGE Made thxs ‘

/49 April

day‘ o[

v 197.0..;. A

.WHMTHQMAS"p.HODEN and LOUISPWC..ODLN,mhusbana and w1£

WI TNESSETH That said ‘mortgagor, in

consideration of !

AR Mortgagor,

B

M ortgagee,‘

‘70.,TH0USAND...AND NO/L00ths....

($2,0

e Pt S 8 e o et T S S i kS Qo o A i e e P Sk

Dollars, to him paid by said mortgagee,

does hereby ’

administrators and assigns, that cer-

‘grant burgam, sell and convey unto said mortdagee, his heirs, executors,
lamat

1

i tain real property sxtuated in

County, State of Oregon,

bounded and ‘described as
_V‘Iollows, to-th : :

;"The Westerly 12 1/2 feet of Lot 40, all of Lots 41 and 42
in-Block 4;0of .SIXTH: STREET ADDITION 1n the City of Klamath
.Falls,‘Klamath County, Oregon

~Thls mortqage 1a,sccond to that certaln trust deed, including
.the terms and provisions thcrcof dated May 19, 1965, recorded
‘May. 24;-1965, in Mortgage Volume 230 at page 362, "given to
‘secure the payment o0£.:$9,750,00, with interest thereon and’'such’
future ‘advances :as may bhe provmded therein, executed by Thomas P.
“‘0den and Louise Oden ‘aka Louise C. Oden husband' and wife to
o William: Ganong ‘for First Federal" Sav;ngs and Loan Assocxatloh of

‘Klamath Falls

5397 [y Yoo 2

B or i’ anywise appcuauu.-s,

Togother with aII and singular the ‘tenements, her

‘a corporatlon.

and which may hereafter thereto belong or appertain,

edltaments and appurtenances thereunto belongma‘

and the rents, issues’ ‘and ;.

»proﬁts therefrom,” and any and all fixtures upo

‘or at any ‘time during the term of £ this mortgaga.

heirs, executors, admxmstmtors and assxgns forever. .
o This 'mortdage is_intended . to secure the payment of
Iollowmé ts a substant:al conv::

a.

promtssory nofe

n satd premxses at the t:me of lhe execuhon of this mortgago

TO HAVE ‘AND .TO HOLD 'the said ptemtses w:th the appurtenances unto the sa:d'kmortgagce, his

, of w}nch the i

Klanath Falls, Oreg‘

SYRDEPEIEN

of mé ‘nndemgned promlses to pay to the ordcr of .. JUNB PETERSO

1aneeh Falls, .Oregon

April 5~Mm”
~a-widow..

5, 19.70..

DOLLARS,

" AND.NO/100ths

' with' interest thereon at. the rate Of . me (..

percent per annum from R

n/a-
.in any one

il .until pmd payable
payment' mterest shall be paid :

; mstaIIm}ents of

not less fhan $.25.00:-

k et * g mcluded ln
day of 1
Her unt:l the whole sum;" principa
each % Ilerea , ; bec
not paid, the whole sum of both pnnctpal and interest to become
‘'holder of this note.

“netion is filed hereon; however,
hxed by the court or. cour{s m ‘which the surt or act:on,

.,19

* Slriki words not epplltuhll.

immeGiag,

.mmnfimonly

*in addition o the ‘minimum pnyments above required; fhe first payment to be made

270 ‘and a’like payment on the :
and interest_has been pmd‘ ti any of satd mstallments is
due and collectible at the option of the *

If this note is placed i in the hands of an“attorney” for coilection, ea

fees
¢ holder's reasonable collection ‘costs; including reasonable atforney's 3
and o iled pey if such'suit or action xs:xled the ramount of. such reasonable

tncludrng any appejl[(J erein, is tned heﬂrd or dec:ded
,7/ oA &/’( L

1

.. day of.

ch of the undersigned promises ::
even though no suit or.
attorney's fees shall .be
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obligation secured by this

tactory. to’ the mortdades, and

\ hazards as the mortgagee may:frc

:"to the mortgagee at least filteen dnys prio
“ the morlgagee may_ procure_the sa
“in good_repair. and . will .not comm,

. ‘warrant_and, ‘torever “dolend !he same agamst all peraons,
the terms:thereot; that while any part ‘ol ‘said note: remalns, unpaw‘ he will pay. all taxes,
‘hature which' may :be levied or-assessed against safd. proparty, or.this mortguge. or the rote above described, 'when due and pay- .
able .and. belore .the same  may:become delinquent; that
are or.may_become’liens on ‘the ‘premises or.any: part,
now, on or, which’herealter may. be’ erecled on_ the said premlses continuously insured against.loss or
m, time . to hma require, in an amount not
mortgage, in a company. or, companies, acceptable to the mortgngae,
dogee and_then'to’ the mortgngor as their respective interests may. appoar;
dagdee as soon as Insured ‘Now if. the mortgagor shall lail .tor.any reason fo procure any such Insurance dnd . fo deliversaid policies
r:to the expiration of any; policy of insurance now or
meé at mortgagor's expense;.that he will keap the bulildings ‘and

it or suffer, any waste of said premises.
Jjoin with the mortdagee in’'executing one or moretinancing stntemenls pursunnl to the, Uniform Commercial Code;
will pay ' for “tiling the same in the’
_searches’ mado by’ lIllnn olllccrs o searchlng ngen ies s

- -And said mortgngor covennnls fo and wuh lhe mortgugee, his heirs, exccutou, admm:slmtors nnd nulgns, fhat ha is luwlully
e of sald premlses and has u vahd, unencumbered mla thersto it ;

that he w:ll pny amd 'note;, prl'nctpnl nnd Intefest accordmg fo
assessrnonts and other. chardes of every,

he will. promptly. pay and saflsly any and'all liens or encumbrances that .
superior to'the lien of this mortgage; that he will keep the buildings
damage by fire and such other,
less than the. onglnnl principal sum’ of ;the ‘note or
‘with loss payable lirst fo the: mort.
all policies ol insurance shall be delivesed.io the mort.

thereol

herealter placed on sald bulldings, |
improvements on sald premises
tho morigagor. shall
in form satis-

‘ proper - public ‘office or - oflices, as wall .as the ost of, nll Ilen
deamcd daslrabla by tho morlgagae, k

At _the’ request. of the mortgages,

ay be




ci Now, therelore, it said mortgagor shall keep and porlorm the covenants herein tained and shall pay said note according

"“to’its terms, this conveyance shall be void, but otherwise shall remain in full forco as a mortgdage to secure the perlormance of
all ‘ot said covenants and the payment of said note; it being agreed that ‘a fallure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereot, the mortgdages ahall have the option to
declare the whole amount unpaid on said note or on this mortgage at orice due and payable, and this morfgage may be fore-
closed at any time thercafter, And. il the mortgagor shall. tail to pay any taxes or charges or_any lien, encumbrance or insurance
premium as above provided lor, the mortgagec may.at his ‘option do so,’and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate as sald note without waiver, however, ol

any right arising to the mortdagee for breach of covenant. And this mortgags may be toreclosed for principal, intereat and all sums ' '

“. paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the event of any
.. suit or action being instituted to foreclose this mortgago, the mortgagor agrees to pay all reasonable costs incurrod by the mort-
dages for title reports and title search, all statutory costs and disbursements and .such lurther sum as the trial court may adjudge
reasonable as piaintifi's attorney's tees in such suit or action, and i an appeal is taken from any judgment or. decree’ entered
therein mottgagor further promises to pay such sum as the appellate court shall adjudge reasonable. as plaintiff's attorney's fees
on-such appesl, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure, PR
. Each and all of the cov ts and agr ts herein contained shall apply to and bind the heirs, execuiors, administrators
“and assigns of said mortgagor and ol said mortgagee respectively, - i R § . R
P In case sult or ‘action is commenced to foreclose this mortgagde, the Court, may upon motion ol the mortgagee, appoint a
" receiver: to collect the rents and profits arising out of said premises during the pendency of such forecl o, and apply the same,
alter tirst deducting all of said receiver’s proper charges and expenses, to the payment ol the nmount due undsr this mortgage.

In construing this mortdage, it is understood that the mortgagor or mortdagee may be more thar one person; that it the
context so requires, the. singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally-all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to

i ‘corporations and to individuals, . .

CLIN WITNESS WHEREOF, said,ﬁorfgagor has hereunto sot his hand and seal the ‘day and yem" first
above written. e DR i //’ Ca Do o

ved for record on the

~April
Q.. o'clock.P.. M.,

19707 at..2:0

book. .. MIQ. ... on

“page. . 2901, “'Record of . Mortgages

. of said County.

‘Klemath

7

“'ment ‘was - recei

‘F certity’ that the Wxttilin’instru-‘

. Wi:tness‘ my hand _and ’sgal ’of

‘ Caﬁtity affixed.

T STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE. -

“County.Glerk

County of...

L7th day of
“and ‘recorded in

STATE OF OREGON,

‘ ’vCéqnty',o‘f\f i K{la»lyma'.t‘h" :

. BE IT REMEMBERED, That on this.......5..... day of ... AP it 1970
‘before me, the 1’x;nc‘iers}'gned, a notary public.in and for said county and state, personally ‘appeared the withiri

" tiamed . mas. P. Oden and Lqu' GroQden

135

. knowh' o 1 me 't be th ‘identical “individual.. described in and who exécuted :the within instrument ‘and . :
" ackndwledged-to ms, tha they.. ... executed the same freely and voluntarily, 4 oI T
R N : EREOF, ‘set my hand and affixed . -
ticifil seal the, r last gbove wwritten.”

e A " Netadf Public for Oregopl,
' My Commission eXpires. .i..iimiisiinuni

2




