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_SUBORDINATION AGREEMENT

@ﬂ%&&

. Bank of Klam“th Country
212 8.7 6th Street
; ’K_amath Falls, Oregon e

y Gentlemen'

o To induce you-to make loans or extend credit to and for the
"account of Harold Freeman and Jean Freeman, hereinafter’ ealled horrowers
“ the undersigned hereby agrees:that any lien or: security interest of any .
kind that the undersigned now has or may hereinafter acqulre in-the real .
‘ prooerty ‘deseribed below: shall be subordinate, inferior and subject to
any ‘mortgage or other security‘interest in such property that you, your:

8uccessors or assigns may have or hereinafter acquirs in the fo]lowing
deseribed . .raal m-nnnr-tv Jocated in Xlamath Cc

‘ularly described as follows~

b

“"*}', O.vsvu, RGIG par rhig- o0

Govemment Lots6 7 ll andl2:l.ns etion 17, Township u

_ South, Range 12 East of the Willamotte aridian, ‘less that
. portion on the South asids of Lots 11 and 12 ‘used for high- :
way: purposes, in Klmmth : o

SAVING AND EXCEPTING A STRIP OF LAND l rod wide and approxi- .
mately 19 rods on East side of southeast quarter of northeast
quarter of Section 17 y Township L1 South, Range 12.East Willam~
ette Moridian s said strip extending from meander line of 1881 c

" to southeast -corner of southeast quarter of northeast quarter,
township and range aforesaid and baing in what is known as ..
Farm Unit YA" of U. S. Reclamation Service, in- gouth half of L
northeast quarter of said- section, township and range aforesaid.

\This agreoment speclfically contemplates the subordination of that o 3
certain financing statement filed under County Cler}c No. 27692 on Novem-~

“.ber 22,1968 ‘between Harold Freeman, dehtor , and J. w.‘Knrqs Company
creditor. :

KERNS COM'PANY

smm OF ormaon )

L) tes. , T T o S
County of Klamath ) o TR : i R
- On this _LQ_. day of 7l 1970, before me appeared James Kem‘;‘sv,‘ o
g duly sworn did say that he is:the President sf..

. .de W, Kerns. Company, the within named corporation, ‘and that the:said instniment

-the said James Kerns acknowledged said instrument to b

was signed in behalf of said corporation by authority of its Board of Directofs,;"and

3 e the free act e
said corporation. Lo el ; L '

IN 'I'ESTIDDH! WHEREOF I have hereunto set my h‘ d and a.t‘i'ixed m" affis

seal this: day and year firs‘a in this,
ey e ; Laftamnd 141 i
Al a’////(/

Notaf'j"'Pﬁ”ch for. Oregon

g :{‘STATE OF OREGON COUNTY OF KLAMATH ss.. : CE E
L 0
5 Fllecl for record at Tequest of TRANSM ERICA TITLE INSURAN

s A78h - day of . April . AD 1q7°‘ ot
. ;01: 7 ! : ‘

ofolovc‘k‘ .




