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Robert R Freel and Jaunita F. Freel husband and wife,

. : mormagea to the STATE Ol" OREGON,: represcntcd and acting by thc Dlrector of Vetcrnns Affairs, pursuant to ons 407 010. lhc !ullow‘
( Ing dcscr‘bcd real property located In the State or Orcxon and Coun Klama

y ot i ‘
™ Mhe Easterly 65 feet of Lots 38, 39, 40 e b on Bisak T SE st Francis Park,
' Klamath ' County, Oregon, according to ﬂxe duly recorded plat thereof now on file in the
‘office of the County Clerk, ICla.ma‘th County, Oregon.“- :

. B i .

£x

«m" m:mtjzd 2

to%ether wl!h the lencmentm herldltaments, rmhts privileges, nnd ﬂppur(cnnnccs lnclu(lln roads and easements used in connection
. with .the' premises; electric wiring and  fixtures; furnace nn:{ heating system, water heaters, fuel storage receptacies;  plumbing, -
‘vuntllntlng‘ water and irrigating systems; screens, doors! window shades and blinds, shutters: cabinets, built-ins, - linoley and floor
.. coverings, bullt-in_stoves, ovens, clectric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixiures now or. hereafter
instaiica in or on ine premises; and any shrubbery,: fiora, or-timber - now growmg or nereafter planted - or” growing. thereon: and any ™
: ‘replncemcnts nl nny one or more ol he loreuoln tftems‘ {n wllfle or 1n part, ail of which nrc hcrcby dcclnred lu be appurtennnt to, the
5 O mortgaged nroperty:

1 promlse to pay to the STATE OF om:c;on .4 Nine Thousand and.no/’ 100
"‘"Dullars (8. 9 000 00 ef wlth Interest from thc ‘date ‘of - initial (Hsburscmem by thc S!nte of .
n.-..m, ! o Y jpal ‘halance of $1 8-500000 v less and i Te

.l
percem 1 pn‘ ) » 55 cfeo{ prlnclpnl nnd lnlercst lo bc puld m luw!ul money 0! thc

Unlted S!ntes at the ofﬂcc ol the Dlrcctor of Vcternm Atfnlrs in Salem, Oregon as lollows s 55 0
en or before -June, 15! 197 memmmme e 1 55000, On,,...the 15 1.0f. each. mom;h
hereafter; plus One‘welfﬂ\ OFf mmovsmonpic 1 valorem taxes for ench successive ynur

on the premises descrlbed ln the mortgage, and continuing untll the fuil amount of the princlpal, Interest and advances -
shall-be lu!ly peld. !\lch pnymenls to e appued ﬂrst as In'e*e:’. c!‘ the -_m,;nid prmclpnl thc rcmn! rder on the prlm:ipnl

Thc duc dnte of the lust payment shall be on or bclore~ M&Y 15' 19900

: “'In the event of transfer of ownership of the premlﬁes or any part’ thereot, I will continue . to be Hnble lar payment
- nnd the balance shall draw interest as prescribed by.ORS 407,070 {rom date of such transfer,

Tms note s secured by a mortgngc. the terms of whlch are made a pnrt hereol

At
oo

! The mortgagor covenants that he owns the remlses in lee slmple. has good :right to mormage snme, th'nt the premises are free
from encumbrance, that he will warrant and defend same forever -against the clnlms and demnnds of all pcr ans whumsocver, and this -
ovennnt shall not be exti by forecl b t nhnl run wltf; the nn R Y

MORTGAGOR FURTHER COVFNANTS AND AGREE
To pay all debtd and moneys secured nereby,
: Not. to permit the buildings not to permit the removal or demolishment of any buildingz or im-

ant o
« provements now. or hercn‘iter exmln to keep unme in - good repalir; to complete all con.atrucuon wlthln a rensonable tlme In
. nccordnnce wlth nny agreement made between the pnrtles here o. I :

Not to pennlt any tax, sse! t Men, or imbrance to exlnt at ‘any time: ",

Mortgagee {5 authorized to pay ‘il reni property:taxes nssesucd ngnlnst the premlues nnd ndd same to thc prlnclpm. ench o! the
dvancea to Liear Interest as provlded in the note: k

To keep ‘i buﬂdlnns uncenslngly insared durlnx the term of the mormago ngalnat loss b ﬁre and such other hazards. in:suc
or’ co! nies and in siich:an amount. as- shail be satisfactory to the mortgagee; to deposit with the mortgagee all such
?Ollclcl with recelptu showin pnyment in" full “of .all -premlums;-nll such insurance shall bc mnde pnynhl o 10 the mortgnzec.
e mortgagor falls o effect. the fnsurance, the mortgagee may secure the Insurance and th t shall be added to the princip
eamed a mﬂit edue ;mu axhal be stecured by this mor tgage' inuurnnce shnll be kept 1n force by the mortgngor in’ cae o fore-.




"8, Mortgagee shall be entitied to nl on and damages Te undor risht ol emlnent domnln, or for any security, volun-,

“tarily releasesl, same to be nppllod upcn the tndebtedneu' T
8, Not to lense or rent me premhen. or any pnn ‘of ‘same,” without wrmen ot the mortgag

10. To prornpuy nomy mortgngee in wrl!lng of a trnnnler of ownershlp of the premise or uny &nrt or. lnternt ln nme. nnd to
o+ furnish a iz of the instrument of transfer to the mort n{ L H purchaser shall - assutne ebtedness, - and . purchasers
o ot enmled 0 a loan or 4% interest rate under ORS 401. 9 o ‘O‘I 2 0 shall pay lnterenl us grelcrlbed by ORS 407. 070 on all pay~
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of

tronater shall be valld unless same contains a covenant of the zrnmee whcreby the xrlntee assumes the cavennnu of this mort=-

Rage and ngrees to pny the indebtedness uecured by same,
The monzuee ma nt his option, ln case of delnult ol the morunxor. per!o same in whole or 1n pnrt and’ all expendlturn mnde
. ln 'so doing including e em lo¥‘ mcnt of an attorney . to secure compliance with the terms of the mortgage or the note shall draw
< interest. at the rate provided e note and nll such expendlturel |hall be unmcdlntely r~pnynble by the mungnxor wmwut demand
and shall be lecured by thls mortgage. i

e Detnul! in nny of the covenants or azreemenu herein contalned or the expendlhu'e ol any %ortlon of the loan {or r rpou
‘other than those specified in the application, except by writter; permission of the mortgagee : given fore the expenditure is made,

i"shall cause the entire indebtedness at the option ot the mortzasee to become lmmedlately due and pnynble without notice and this
mor(gan eublect lo {oreclosure.

o fallure ol the monungeu to exerclse nny optlom hereln ut tonh wﬂl not commute a8 wnlver o( any rlgm uulng {mm a
breach ol the covcnan!.s. ;

.In"case foreclosure is commenced the monguor shall be llnble lor the cost ot a t'(le learch, ntmmev leel. md nu other conts -

. lncurred in connection with such foreciosure. ;...

n"the breuch o! any covenunt ‘of the ‘rtgnue. me mortgngee uhnll hnve the ﬂnht to enter the

U
"collect e rents, issues and profits and apply.same, less r upon the Indebtedneu nnd the mortguee Ahlli i

hnve the rlaht to the appoln(mem ol a recelver to collect aame,

and a
nsulzm ol the respevtlve puruel hereto.

t is dlsuncuy understood and agreed thnt this mon&ue h lubject the ;m.vlslons ‘ot Anlcle XI-A ot the Oremn Cammudon,
: ORS 407.010 to 407.210 and.any subsequent amendments thereto and to all rules and reqlulatlom whlch hnve been {ssued or may here-
; aner be issued by the Director of Veteram Affairs pursuant to tha provisicns ot ORS 40

DS:  The mucullnc lhnll be deemed to include the temlnl.ne. und me |lnxulnr the’ plunl where such connoutlom are
appllcable herein, - 3

I, WITNESS. WHEREOF, Thesmorteagors have, gut, their hands and uell mu ay ot R S T JA )
o . ; A Sl . : PR - ;

THOM e iyt —""“"‘""‘"""-“— ,
Gl b7
KM/{%;/ / //4, ot ’(S;enl)

hereln’ shall extend to and be blndlnz upon “the heln ‘ ’ . and |

After recording return t
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