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THIS MORTGAGE, Mado-this....... S8R .. day of . APEEL i

* by ‘-ENSURED-,pRmmM.-FINANCING-CO.r,~-a~~coparcnership~consiet:ing--of~~STEVEN F.-STILES;" LINDA
E.. STILES,. ELBERT.W...STILES, - WYOMING.STILES ,--and--DOUGLAS .M, STILES - Mortgagor,

- st LOTTIE GLENN oyt UL Mortgagee,
. W{TNESSETH, That bjaif! ’mortgagor, in consideration of . FORTY=SIX HUNDRED=mmmmommmmem ==
' . .= Dollars, to him paid by said mortgagee, does hereby

b i el Creaiainiaeenranrsseiennion

grant, bargmn, sell gmd cpnvéy unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
-~ taitiréal property situated in... Klamath... County, State of Oregon, boundgd gln‘dvd(:scribed as

follows, to-wit:" 'An undivided one-third {nterest in’ Covernment Lots 35 and 36 in Section

2-, prnship 35 South, Range 7 East of the Willamette,ﬁgridian. .
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
" or in‘any‘wise;lapportaining, and which may hereafter thereto belong or appertain, and the rents, issues and '
“ profits therefrom, and any.and all fixtures upon said premises at the time of the execution of this mortdage
or'at any time during the term of this mortgage. L ) ‘
“ U TO HAVE AND TG HOLD, the said promise
. heirs, executors, administrators and assigns forever. ‘
This mortgage is intended . to secure the payment of':me
following is a sqbstantial copy: . .

o it

L the annurtenances. unto the said mortgagee, his

promissory - note...., of which the

£ (j7$w§:§99:99$.; : ‘Klamath_rélls,HOregonA‘

. 'Each of the undersigned promises to pay to the order of -..

" at Klamath Falls, OTegom,. . ...

e e e e e TITINTITEITRTIITT DOLLARS,’
with tgteresat thereon at the rate o 'percent per annum fronpril 15,1970 until paid, payable
.'qslallmenls of . not less than $925'00 ndnany one payment; interest shall be paid

andi'" addition 10 $he “minimum payments above required; the first payment to be made

. oté‘;g%., th  day of.. .. ... Apedl . 1971 .7, and a like payment on the.15th.. .......day of
G T . thercafter, until the whole sum, principal and. interest has been paid; if any of said, install-

‘ .ments’ is not so paid, the whole sum of both principal and interest to become immediately due and collectible af the
‘o'ptxon of the. holder of this note.-If this note.is placed in the hands of any attorney for co'Ilection, each of the under-
signed promises and ‘agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon; also promises ta pay (1) holder's reasonable attorney’s fees to be fixed by the trial court and (2) if any ap-

peal is taken from any decision of the trial court, such further sum as ma be fixed by the appellate court t
holder’s reasonable. attorney's fees in the appellate court. ENSURED PREM{UM FINAN&,ING ’081.3’ aeco%éfc{;lseré%ip

3 Due.......c il . , 1900

|~ PORTY=STX HUND

R Douglas M. Stiles

o
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SENERAL PARTRERS

FORM No. 1|7fINSYALlMENT NOTE (Oregon uce).: SC

T nd sakd morigagor covenants fo and with the mortgagee, his heiFs; execilors, admin
seized i fce simplo of said premises and has a valid, unencumbered title thereto .
and will warrant and forover delend the same agninst all persons; that he will pay said note, principal and interest, according to:
the terms thereof; that while any part of said ‘note remnins unpaid he will pay all “taxes, assessments and other charges ol every
nature which may be levied or pssessed against said property, of . this mortdage or the note above desceibed, when due and pay-"
able and betore the same may become delinquent; that he will promptly pay and satisty any and all liens or oncumbrances that
are' or ‘miay becoma liens on the premises or any part thereot superior to the lien of this mortgage; that he will keep tho buildings
riow oni or which hereafter may be erected on the said premisos continuously insured against Toss or damage by tire and such other .
. hazards ‘as the mortgagee may from time to time require,’in an amount nof less. than the original  principal sum of ‘the .note or:.
i obligation secured by this mortgage, in a company or companies acceptable to the mortgnges, with loss payable titst to the mort- .
".: gagee and then to' the mortgagor as their respective inferests may appear; all policies of insuranco shall be delivered to the mort- .-
.. dagdee as soon &s thsured. Now i the mortdagor shall lail for any reason {o procure any such Insurance and to deliver said policies’
to the morfgagee at least fitteen days prior to the expiration of any. policy of insurance now of herealter pliced on said buildings, -~
:’ the ‘mortdagee may procure ‘the same at niortdagor's expenso; that he will keep the buildings and improvements on said’ premises
‘in dood repair and will niot commit or suffer any waste of said premises.. At the request of. the ‘mortgages, the mortgagor shall
i join with the mortgades in ‘executing one or more tinancing stafoments pursuant to tha: Unitorm Commercial Code; in’ form satis-
“"Iactory. {6 the mortdagee, and will pay for tiling the same in the - proper public office o’ offices, as well as_ the cost-of all lien
searches' made’ by tiling olticers or senrching agencies as may bo' desmed desivable by tho mortgngee. L e .
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‘ The mortgador warrants that the proceeds of the loan ropresented by the above described note wnd this mortgage are!
(a)* primarily lor mortgagor's personal, tamily, housshold or agricultural purposes (ses Important Notice below),
(b) _for an organization of (even if mortgagor 1s a natural person) “aro lor business or commercial 'purposes other than
" pgricultural purposcs. .

o
. \

Now, therelore, it said mortgagor shall keep and periorn the covenants herein contained and shall pay anid note according

to its_terms, thiy conveyance shall be void, but otherwiso shall remain In full force as o moartdade to secure the performance ol

all of said covenants and the payment ol said note; it being agreed that.a tailure. to petform any covenant herein, or il a pro-

ceeding of any kind be taken to loreclose any lien on said premises or any part_ thereol, the mortgagee skall have the option to
declare the whole amount unpaid on said note or. on ¢this martgoge at onco duo and payable, and this mortdage may be fore-
closed at any tiaie therealter, And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagec may at his option do 8o, and any payment 0 made shall be added to and become

. a part of the debt secured by this mortgage, and shall bear interest at - the ‘same rife as said note without waiver, howeaver, ol
any right arising to the miortfagee for breach of covenant. And this mortgage may be toreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to ropay any sums 30 paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees fo pay all reasonable costs incurred by the mort-

. gagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable ‘as plaintif’s attorney's fees in such suit or action, i eal is taken from. any judgment or decree entered
therein mortgagor further promises to. pay such sum as the ap shall adjudge reasonable 0% plaintifl’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgag ded in the decree of foreclosure. . :

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor.and of snid mortgagee respectively. .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion ol the mortdofee, appoint a
receiver to collect the rents and profits arising out ol said - promises during the pendency of such foreclosure, and apply the same,
after lirst deducting all ol said receiver’s propef charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgader or mortgagre may be more than ane person; that il the
context so requires, the singular pronoun shall be tuken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gmmnmlicnl changes shall be made, assumed and implied . to make the provisions hereol apply equally to
corporations and to individuals. . ’ . .

IN WITNESS WHEREQF, said morlgngof has hercun/) set \l]is Ne day and year first above
written. o E V G cO., a copartnersiiip

#|MPORTANT NOTICE: Delete, by lining ‘out, whichever warranty {a} or

{b} 1s not applicable; it warranty (o} s applicable, the mortgoyges MustT

comply with_the Truth-in-Lending Ac and Regulation Z by making re<

.. quired disclosures; for this purpose, if this insteument is to be a FIRST
lion to finance the purchase of a dwelling, vse S-N Form No, 1305 or ) L
equivalent; if this Instrument is NOT to bs o first lien, use S-N Form : %/ o :
1506 fant. . ‘ : : /W 7 A2 AN

No, 1309, 67 s53}
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and recorded in book.....i.n

page...3113,
of said County.
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Witness my hand and seal of
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STATE OF OREGON,

U

County b ‘ 0

.0 BEJIT ?.REME)YI/Q;;‘RED_,i,Ilgat;‘on this . day, o APELL g iy 19230,

belore me, the undeﬂs‘tgrged, a_notary pubhc,x’n,and for ¢ nd_state, personaily {apgea)rgd’the,‘wg{uq
; Fi.8 : : ,

e STEVEN Fi. STILES, LIND STILES. ELBERT, W..STILES,. WYOMING. STILES . bnd o
- DOUGLAS_M..STILES,. ... i i SR

known: to._me " fo’ be the' identical individual....8 described ‘in and “who. executed - the within instrument and
- qakHBilédgod to mie tha -l they. . ekécated the same freely and voluntarily. =~ . .- e
TR "IN TESTIMONY WHEREOFT Lave:hereunito set iy hand and affixed
" PRan my official seal the day and year last above written.
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