'TRUST DEED. Marts S |
mad hay oo dopil o e70
[ JAMES S. SAY AND GLORIA A. SAY, husband and wife

i R e R e e "““‘asqrantor,'W‘ﬂlvid‘m'Gc'm&ﬁg,' : . ,:c'x‘s'trl.té.fee,j
~FIRST: FEDERAL :SAVINGS -AND ' LOAN “ASSOCIATION 'of Klamath; Fq}l\s/. Oregon, a corporuuony'or‘gcmlzed and

existing under the'laws ‘of the United States, as beneficlary i
i : L S WITNESSETHE '

" The. grantor. {rrevocably grants, bargains, sells and conveys o the frustes, in
property. in’ Klamath' County, Oregon, described ‘as: . Ll ETEETa

‘The Northwesterly 80 feet of Lot 1
Klamathfcounty;:OregqngV

x
£

which“gald described real bropérly does not exceed t)uéé‘dcres,‘loq.atharl with all_and sinéular ‘tho apput! nances, ter - hetedit e

rents, lssues, profits, waler rights and. other rights,” easements o’ privilages: now' or’ heredfter: belonging to, derived from: or*in" anywise apper- i

taining ‘to_the" above described ‘promises, and all ‘plumblng,” lighting,” healing,” ventilating,” air-conditioning,” refrigerating,” watering and “frrigation. |
I

“apparatus, ‘equipment and_ fixtures, : together .with all’ awnings, " venetian blinds," floor covering in place such as wallte-wall carpeting and: lino-
leum, shades and bulltin .ranges, dishwashers and other, bulltin” appliances now or horeafter Installed in'of used in’ connectlon with 'the. above
deseribed 1 i including .all, Inferest. therein which the_ arantor ‘has'er . may; Hereaflar’ acquire.; for. the . purposeof . securing . performance. of

: nt_of the g i  the payn the sum of ELEVEN_THOUSAND "AND. NO/100
©:11,000500.75) Dollars;’ whh' Interest  theteon" according to ihe lerms™ of ‘a* promissory “noté “of ‘sven: date  herewith, payabls 16 the
beneficlary. or‘oﬁg \}:mcbauda by :the qrantlogvp Incipal *Grd - intorest baing payablo in monthly. instaliments of 8..88.66 com ing

each: aar

Thin trust deed shinll further sccure the payment of such additfonal money, - default, any balance remalning in the. reacrve account shall be eredited to the
it ‘any, 88 may:be louned. hereafter by the beneflclary to the grantor or others - Indelstedness.™ 1t. tha reservo account for taxes,” assessuients, insurance preulums '
having an intcrest {n tho above described Fropert , ns-may. ba evidenced by o' and other charges 18 not sulilcient at any time for the payment of such chorges
note or notes..: 1f-thi indabtedness sccured by thls trust deed is ovidenced by == ns thog;hecome‘due. the grantor shall pay the deficit to . the: bencliciary upon
more. than one’ note, .the- benaflelary may. credlt payments recelved by it ulpon _demand,” and if not  pnid within ten. days after. such” demand, - the “beneficiary
any of. sald - notes: or pnrt‘uﬂ'gny payment’ on one”note and -part.on another; mnr at: Ita: option ~add - the - nmount” of -such . defieit to- the. princlpal- of / the

b may elet, ::’ e +7. obligation. secured hereby, .- E i P -
e

o’lzrnn or: hereby fcovenunts to and with the trustee ‘and tho beneflelary hould” the %mnmr fall to keep nn{ of the !oregolnr covenants, - then the
heceln; that .the sald premises: nnd«progcrty conveyed by this- trust: deed : are heneflcinry may ad its optlon. carry out.the samo, and all {is expenditires there.
free: and clenr. of.-all.encumbrances :and that- the ?mntor will and. his_ helrs or shall deaw’ Interest at the rato” specitied in ého note, ahall be repayable by
executors  and, ndminlstrators  shull - warrant - and - defend " his _snfd  title’ theroto ho . grantor.on . demand and, shall bo secured by the llen of this trust deed. In
the clnims ol all; pergons - whomscever. o e his connectlon, the beneficlary shall have the right In its discrotion to complete
E i i Sl 3 #7 any improvements mnde on safd premises and also to make such repairs.to said

ding to the terms ;" property.as in fts sole discrotion It may'.deem . necessary or advisable,

£ The nts,dnd_ngrecs to pay sald note accor
thereof and,-whin  due,ali” taxed, nagessments and other chargen :lovied against. . S e b
anld propérly: to. keep-sald * property - free from. all- encumbrances having pre.: i~ The grantor further agrees tocomyly with all Iaws, ordinances, regulation
~cedenco. over. this, trust «eed; complete all bulldings in course of: construction .. covenants, conditions and restrictions a fecting sald . propesty; to pay all cost:
n - 8a) glremlscn ~within .six - months - from - the date ' fees-and expenscs of :this.trust, Including the cost’ of title scarch, as welt-as ..
ereafter. commenced ;. to repalr. and ‘restoro:’ the . other. costs: and - expenses-of - the" trustee” Incurred -In: connectlon - with: or
or - Jmprovement -on n enforclnF this obligation, and trusteo’s and attorney's fees actualiy. Incurre
! 3 i pay,. when - due, 7 all o2 to appenr in and defend any actlon or su-ocecdlnn purporting to alfect the securs
costs Incurred ¢ therefor; to allow : beneflciary o “inspect - snid - proj orty‘u‘ all ity hereol. or the righta or powers of tho heneflelary or trustee; and to pay :all
times’ during construction; to repluce‘un{ work or .materlals unsatiafactory to . costs andexpenses, Including cost of evidence of. title nnd attorney’s fees ‘in s
beneflolary : within fifteen ~days after written ‘notleo . from: beneficlaty of “auch’-i rensonable sum to.be fixed by tho court,’ In. any. such’ action -or. proceeding In
fact: not-to remove. or destroy. nni" building -or improvements-now. of hereatter = which the bcncllclnrcy or. trustee ma ,npsrenr and "1n: any -suit brought by bene-
constructed on sald ‘premises;to keep.all bufldings ‘and improvements. now or ficl. to-forcclose this deed, and all sald sums’ shall e secured by. this trust
hereatter. erccted - upon- sald ty:In good repair. and to’ commit or suffcr i . B v, R
no ‘waste of sald premises;: to ulldIngs, - property - and : improvements . $ E el ! L : j Lo P
now " or- hereafter. erccted .on - sald - premisea - continuoualy : Inaured : against - los H The benollclnr}’ will furnish’to the grantor on written request therefor an
by’ tire or such other hazards as the beneflciary mny from time to time require, . annual statement: of account: but shall not be obligated or; required to. fuenish
in asum-: not . less : than - the “orlginal: principal : sum - of : the - note- or- obligatlon ny - further. statements . of - account. RRESTRE E :
ot Z.ihle. te 208 eampany,, nlea accentahle.to_the bene S : ;
ticiary, li\nld to dcllvglr thln orlgl.nnlfpallcy t(:f Jf’?“l",““c‘}l';' corrﬁb gm:rln'nnél "ffﬂ 157 ' e
approved : Joas " payable rclause. in: favor” ot the ' beneflciary . attached. and “with'. Py Y, £ g s NED
p%’mtum‘pnld, P the principai place-of business  of ‘th‘;y‘ beneficiary “at ‘least 5% L I the “event” that i any’ portion or all ‘of ‘sald. property  shall -be -taken
fifteen: days: prior: to tna ‘stbective “date’ of - any: such’ polley : of : insuranco, s I nder the'right ‘of. eminent ‘domaln: or. condemnation, the-benefleiary -shall hava
enid - polley: of - Insuranco’ 15 not' 8o - tendered, - tho . benellelary” may' in - ite. own he rlght to.commence, prosecute In iis own name, appenr i or, delend any. s
dlscretion : obtain . Insurarce : for  the beneflt - of | the beneflciary,: which | tion or 0] n with

or.to make any p
: b A such taking and, 1f it so clects, to require that all or.aa rtion:of tho money’s
shall be non-cancellable by ‘the grantor during the full term"of the p th payable. as: compensation for such ' taking, which are.in gx'g&s of ‘the“amount T

obtuined. A ulred to n n'{h. 2 'eoutshr pensca and o torn 'Ifef'o ccessarily pald
e by tha grantor.in such’proccedings; shall bepa e_benellca
51 °"“{" to:provide re, “}“”y ""e“"’ prl“mm‘_l’{',’ma“t to(vsuld ““g’ e ey . and ;appied by 1t flrst upon~nnyr~rg’usonuh!ogcﬁsu nnd~e'x,pn.:nsea and nzl%rneyr”;
%%“'gcg:,ﬂj;" :Pt‘(;‘;gﬁ:df’,“wm"’“;‘m“’mp“’,"}.l'."“', tho grantor ngrees o pay, of 1 fees y ‘pald or Incurred by .the heneficinry in such proccedings, and. the
4 }rln‘cipnl/andr{ﬂ erest payablo under thé:terms of the note.or. obllgation secured -, balance applicd -upon 'the Indebtedness sccured: herohy; and. the- grantor. agrees
erchy,: in’ amount cqual‘to one.twelfth (1/12th)"of -the' taxes, asscssments und ‘nt its own. expense, to take "’f"“‘c“""’ and ‘exccuto such ‘Iustruments 05 ’h“.li
other charges-due an n;{nhlu with respect:to sald property withln each ! su b upoti - the . beneflciary’s
ing. twelve months, and also one-thirty.sixth (1/36th) of the Insuranco premiums: e : ; v :
f" ablo - with respect:to-sald property wlithin ench succeeding three years while 9; y: tim d:from time’to time upon.written requost:of- th
his. trust’ deed remains ineffect, as and by the ¥\ - tletary, payment of :1ts fecs-and presentation oF this ‘deed :and . the nnte for:
sucli’ sumg; to - he " credited :to- the. principal “of -the' lonn ‘until required for. th dorsement(In" caso:of . full. reconveynnce,” for. cancellation),: without .affecting . the
lsovomlopurxzoifu thoﬁeof n}-ulﬂshngle o l}(;gﬁlr[;on"l;g c:;nrge;iotg"“tém gr{{lcll,r‘)’qlh&ld t{;y‘ iability. of any persanfor the pay 'of the. indebted the truste’ may.(a
onn ;- or, “at-the’ optlon:ef - the . bene suma . 80° afinl -
the 'henéﬂcmry in Ptrunf.‘_'nn [ !esurvo‘nc":uunt.'rwnhoue Intorest, congent.to tho maklng of any map or Pm 9f suld proper
premi tax ts.. or; other ; chargel when : they shal

ty; (L) join.Iu“granting
- to pay:sald - any. onsoment or . creating .and. restrictlon’ thereon, (¢ oln’ In ‘any . subordination
| : become due or{)thur agreement affecting this deed or.the len ‘or c)hlxirgu hereof ;
: . mthout wr;)rm:l'ty, ﬁl’l &)r an hpu‘l"t, of the pmperzy.;il‘hel{;mntmlh‘;:%x‘\y. rgganvcyé
Ty it s i co: mny ba described. as the *‘person. or.persons legally. entitled: there n
'c)mrgcnhlltlyvlecsmor r“l‘;‘!g,"‘!é{f‘n‘g’u‘l”“: ) ::I{l“p?g ‘e““ '““’a g5casme nd (other. the“r;:cf nls thcreln{ o{_f nny‘mntgera }nr‘kln.gtn shatl e Y onciugive. woof of 1
L Or” " i ] 1 ; An s :
the .anme ;begin’: to ‘bear- Interest ’nml'nlso‘,go 3 tﬁ"‘l‘:ne 00, ; tee’s: fees. for. any oftho sorvices h.‘ this  paragraph
olicles - upon :said. property,: such’ peyments .ol
lelary,” na: nfores| :
ny: and;all taxe! sossments -+ and - other': chargs
sn{d property :in ; the amounts : a3 “shown- by : :
¥ the' collector-of : such - taxes,” nssessments . or. other:charges, . and to {my he R any; |
insurance :premfums: in‘.thd - amounts .shown'ion ' the “atatements “submitted - by rformance of ‘any agreoment. hcrcunder.'zrnntor shall ‘have:
the: Inpurance: curricrs of . thelr. representatlves; and . to charge ‘sald ‘sums to the ect - nll, atich _rents, - 1ssues, ‘royalties and . profifs earncd frlor to
-L)rlnclpnlfo( theloan “or .o withdraw thu‘_aunk “which: may be .required: from ‘. becomo due, and .payable; U{)on any defanlt: by the granto
h stvo:necount,: If any, teatablished  for: thit’ purpose.”’ The ‘urnntor,‘ngrﬁe ficiary may at’any. time with :

iyl
r. hergander,. t!
Ty 01 ] hout notice; either: {n “person, by agent of:b:
no evint'to" hold | the: beneflcinry’ reaponsible for'/failure ‘4o have:any: Ins celver ‘to -be appolnted by:!a: courtsund without: regatd to the adequacy.of any
‘atice - written o for “any” loss - ot ; damnge - growlng out'of: a=deteet: in any I aceurity for, tha ‘indchtedness herchy: secured, enter tpon. and.take "possedsion of
rance” polley,: and ; the benetlclary herebyis’autharized, I tha; cvent  of . sald ‘property,or-any part thercof,In: its"awn nama. sue tor or othcrwise collect
8, to - compromlso :and ‘dctile: wi h'nny‘1nnumnc6'«cnmpﬂn2l and to.anlY " the rents,” jasucstand  profits,: including ;thoxs: past 'dug 'and_tinpald,” and . apply
such “insurance - receipts uFon :tho ohllgativns “securcd : by . ¢his  trustdeed the:anme, less costs ‘and oxp o fon- and "collect| including  reason-
computing - the: amount ~of . tha - Indebtedness : for payment ' an tiafactl £t *s - foes, tipon - any’ Indcbtodness ' aecuted -herghy,, and :fn - auch orde
_fuit or upon snle-or_ other nequisition of:the’ property b ! determinn e

able
noflclary . :




