'THIS TRUST DEED made this ..J.-...Sthday oL

WESLEY M

as grcmtor, Wllliam Gcnong, ,as trustea, and -

FIRST FEDERA.L SAVINGS AND LOAN Ab.:OCIATION of ’Klamath Falls, Oreqon, a corporc‘rt‘lon orgcnized and
~ exisﬁng under the lcrws of. the United States, das “beneficiary; "

he gmntor hrevoca.bly qrcmts, bargains, sells and conveys to ihe trustee, in’ tmst, with power oi sale,
property in chxmath County, Oreqon, described as:,

\\‘Thc Southeasterly 54 feet of Lot 5. and the Northwesterly
‘16 feet‘of Lct 6 .in Block 10 of ‘ELDORADO ADDI‘I‘ION to. the

which said descrlbsd real property doos not exceed thmo dcrea. lcqathor wnh all and ’ slnqular lhe appurlenances, tenementa, haredlldmams,
" Tonts,  lssues,: profils, water rights-and other rights, oasements or privileges now or horeallor - belonging to, dorlvsd from or-in anywise - apper- . {

taining to:the. above -described ‘premises,-and  all plumbing, lighting, -heating, ventilating, rair-condit 3, tofrlg

ing, walering and irrigation ¢

apparatus, equipment and - fixlures, - together with all awnlngs, venetlan:blinds, floor ‘covering in-place such as walkto-wall carpating and lino- -
" loum, ‘'shades .and -built-in - ranges, dishwashers ‘and ‘other ‘bulltin 'appliances now or hereaftor installed in or. used in connection with.the above

described premlses, lncludinq all lnlerost lheroln whlch the qrunlor hus or, may heraaller a"quh

Dollcn‘s, with 1nteresf thereon™ ucccrdlnq

an

This. Lrust. ‘deed whall furr.lmr ‘seourg, tho pnyment of such mldlllonnl morioy,

tho grantor or other

ﬂ any, ns. may . be.lorned heronner by :the benetlelary’ to
y bo evidenced by a

kaving an-[nterest In . the’ above descrlbed Proncny, ns mn;
note or ‘notes, - If ‘the indelitedness’ secured

more than ons note, the heneflciary meay credit payments recelves
any of sald’ notes or pirt
as thu b:-nrﬂc nry ay. uleot

y 1t upon

to nnd with thu trusteo nnd the bcnc!lclnry‘

w Tierob nt;
hculn thnt tho anld : premlses and: pro;lvcrl.y conveyed. by. this trust. deed - ar
freeand clear. of - all--encumbrances and- that the “grantor wili and his helrs
executors “and - administrators .shall -warrant- and - def cnd hls nnld t!
.1 nlnst the claims of all rsons whomsoever :

ngree pny sald n

naints
ording to the ter
when due. nll tnxes, nasessmeonts and othcr clmrgu lovled A\gnlnsf. g

“sald

or’ hereatter” constructed -on sald
hereof or-the dnto construction fs
promptly - and ' In “ good - workmanlike : manner . any building or
vaaid property which - may - be  dnmaged “or  destroyed: and - pay,
costs . Incurred therefor; “to: allow beneflciary  to ‘inspect - sald
times during conntrucuon to replaco nn
~beneficlary - wlthin fifteen days nrtcr wrl
fact: not to:remove or destroy unK bulldin
constructed. on sald_premlses:. to.keep all
hereafter. erccted ‘upon” gald” property In good repair and to ‘commit or suffe
uo . wuste of snid promlses s to . keep “all: bulldings, propnrt{ and [mprovements
now or: hereafter “erected -on sald ; premises . continuously. Insured - agalnat :loss
by tire or:such other hazards.ns the bcnullclnr{ may_from time to'time require,
in ‘& sum 'not less - than ' the’ orlglnnl principal “sum” of “the ‘note or obllgation
secured by this trust deed, fn n company or companies acceptable to' the beng.

1 1o kee perty free from' all encumbrances having  pres

completo all buildings In course of -construction:

remiges . within six months ‘from = the date
mprovement . on
when - due, " all
property : at all
en notlce from beneflclary - of ~such

uildings . and lmnruvcmentu now. 0

ticinry,:and to deliver:the orlglnnl policy of insurance In correct form .and wll:ll:'

appraved .loss pnynhle cinige in: tavor: of  tho: beneticlary - attached and.w
to the ‘principal plnce of . bslness or the beneficlary. at leas
‘the’ eﬂecuvo nte 0. "Bl pollcy or msurnncd. ;

aid - poli n [
dlscmuoncyobmln lnsurnncu !m‘ the henom of the” benc(lclary. whlch tneuranc
al;n):t\lll benon-cancetlable by the gmntur ourlng the Tull term of .the

obtained.

n order to provide re;%ulnrly for the prompt pnymcnt of .sald-taxes
mcnts or other: charges “and Insurance . premiums, the m‘un'.or n recs .to pay -to
ithe bcncﬂclar{ together.: with “and in addition ‘to. the mo r payments’of

: rrlnclpnl and Interest payable:undor thé. terms of the note or ob igatlon: secured

ierchy;’ anamount:equal-to one-twelfth’ (1/12th) of the: taxes, nsscssments und

to"the "lorms 'of ‘o prormisacry. note "af
ary or order and mq‘dg by the qrcmlor, _7principal and lnlorea! belnq pcyob]a in monlhly lnuh i

+ indebtedneas,

by this trust dccd 18 ovidenced by -
lved b "demand,
-any pnyment. onone notu nnd pun on nnother ;

seneliciary may a
= for shall draw interest:nt the rate specifled in

cronfter commenced; to repair and restore:

k or. materials - unsa Iu(ucbory to.
" reasonablo -sum to he fixed by the coun, in.an

or fmprovements now. or hereafter ‘whllch the bcneﬂclurly or trustce ma,
CIN]

¢ policy . thus .

for’ tho _purpase of . securing padormunce of

lo!uult, any hnlnncu remnlnlnu lu the reserve ‘nccount |lmll lw crulltcd to the
It the reserve account for taxes, urance

and other charges s not sufficient at nny time for the pnymcnt of such charges -
an they hecomo due,: t urnnwr shall pay the. deficid to tho benefleinry upon
and: I not nntd within ten days: after nuch dumnnd, tho bhenefletary .-
nn{ at its o option: add tha amount, ; o( nuch dcflc .the prlnclpnl of thu
ol guuon nccurcd hcroby .

Bhould the grnnwr fail to keep .mfv of “the’ loregoln‘z eovonun. thcn ‘the

its optlon carry out the 'same, and all its uxpmdlturce there-

the note, shall bo repayable by

ho grantor on demand and shall be sccured by the len of -this -trust deed. In

thia connection, tho beneficiary shall have the right in Its dlscrotion to complete:

any improvements: made on sald premises and also to make such repnlrn to unld
propcrt.y as:in ft olc dlacrcuon lh may dLem ces snry or mlv u eA

“The grnnlor lurther ngreu to com ly wit! h 1l law llnnnccs, reguln ona,
,ovepants, conditfons and restrictions afiecting sald:properiy ¢ (o° pay ali- costs,
‘ees and oxpenses of ‘this  trust, inctuding ‘the” cosL of title search, as  well as
he other. costs and exlponscs of the: trustee’ incurred . In connection - with. or
n cnforcing this obligation, and trustee’s and attorney's fees nctunlly incurred; |
0 appear in and defend any actlon or groucdlnu purporting {o alfect the secur-
ty hereof or the rights or ‘powers of the heneficiary or trusteo; and to pay afl
costs . and ‘expenses, [ncluding cost. of - evidenco of title and atwrncyn fees In. o
such nctlon or proceeding in
in any: ault br‘tlzught bly benes

fl’!lll' an
eed, . nnd allsnld

‘i The bcncrlclnr will furnlsh’ to the grnnlor on- written ‘request thore!or nn
nnual statement: ol account: but shall not he ohligated or required to.furnish
any . turther statements of nccount. g

t s mutunlly ngrccd thut.

1. In".the' event: that any portion "or of sald prop
ndel- the: mights of “ehilnent: domrin: op-condetiniation, the boneliolar

<~ the right to commence,” prosecute fn fte own name, appear in or defond any ac-

Y
fon or ‘{;rocecdlnaa. or to mnke any compromise or scttlement in connecunn Mth
such taklng-and, it it o elects, to require that all or any portion of the money's
paynble as com;lwnsntlou for such ‘taking, which nre 4o excess of the amount re< .
quired to pay :all ronsonable costs, expenses "and “attorncy's fees necessarily paid
¢ incurred by the grantor In such procecdlngu, nhnll be pald to; tho beneficla:
and applied by It flrst upon uny. r ah attorney
fecs necosaarily paid-or incurred by the bcnonclnry in such pmceed!ngu, and. the
balanco:applied upon -tha:indobtedncss “secured. hereby; -and the grantor agrees
at:its own expense, to tnka eulch actlons and exccute such-Instruments: as ‘shall
such

:‘other charges due and ‘fm{ublc with respect to sald proncrty within each
ing tweive monthe," also one-thirty-sixth - (1/36th) of the Insurance premium
payable with’ reapect to sald’ property within cach suceceding -three
this trust deed remnine in effect, as estimated and directed by the
such’ sums™“to: be credited to the {:rlnclpnl ‘of :the loan -until .required for the
severnl purposes: thereof and shall” thereupon” be charged to .the, principal of-the
lonn;-or," a%: tho option of the'beneficlary,”tha sims:so . patd
the bcncﬂclnry In trust :as  n‘ reserve account, wllﬂéout‘ lnterclnt‘.
hen'; they * shal

to, p
pr tax ar «othel; chnrgs;a
n

{ art - thercot, - before
prem ums on vall- Insurance’
ropcrty, such- payments aré o “through : the bcno
The grantor hereby nuthorlzcs thu beneﬂ clary ;. to - P Y
Ny

ears while:
encticiary,’

<shall ‘bo . held by'
sanid

‘or other agreement affceting this-deed or. the lien or chnrzo horco

“therecitals: thereinor”

‘promptly upon the beneliclary's

t-any tmu and from time to. time u I)on “written” re ucst of tho hene-
Ic] lury. payment of:{ts fees .and preaentnuon of - this dccd and :the note. for . e
dorsement - (in ‘case of fuil “swithout  affecting.the
of any, person for tha payment ol Lho Indobtednena, the trustee may:-(a)
to.the mnking of any map or (1 of sald property. (b) join:in - granting
any. gnsoment or, creating and.restriction® thcreon, (c)- joln.in :an a(\:lt)wrdlnutlon
Teconve;
part of -theipruperty.iThe: f;nmtno in’ any. reconveys:
he_‘'‘person-or ncnons lcnnl entltled | thereto”..and
e( ntters”or:facts” sha cnnrlu- ve': 14
rustee’s: foes :for - any ot Lho servlceu in

without wnrranty, all or. an
nco: may be: described lu
roof - of  the

trutlllmxlnean thereol his; paragraph

8 cddltlonnl securlty, grantor hereby nulﬁns to’ beneficlary durin

nll tnxes ) nsucumant nd ;other; charges: leylod agal
ie 5, shown by. the ntcmenh‘ thercol umlshcd
taxes, nasessments or; othu {J
In’; the ~amounts - shown'-on"the ntcmenﬁs uuhml ted hy
the . Insitrance” carrlers, or. their reurucntntlvca, and to cht\run safd - sums to--th
rificipalof - the: lonn ot to: withdraw - the,: sums: which. may- be ! pequired : trom
the rmrve account, it ny.neutnbllshcd for ‘that’purpose, rm\wr agred

.t tiold " the “beneflclary - iy

“{naurance’ comph nd
PO secured by fhln trust’ deed.”” In
computlnu the" nmounb ol the lndebtcdncu for - payment . and snmmcuon in .
full _or tipon aalo; or “other acquisition of .the property by the.beneflelary. after:

. ¥ the
theso trusts .all rents,1saucs,” royaities, and  profits . of thng 20 |
pcrty M(uctcd b thls deed and of nny personal proporty. locntvd thercon, Until
grnneor shall dofault in” the p an, “hereby "ot In
he perfortnance of any nyrtement heruumlcr. grantor: shall hnve ﬂlc right 10 cols
lect .l such rents, Issties, rcynltlos nnd proflta earned .ptior to:defnult ns Lhey.
becotna. dua, nnd :payalle, P default’ by: the grantor hercunder, hi
tlefary ‘may -at any tlmn wi ho(lt notlce -efther [t ‘persoh, b{
celver to ha appolited by .n, court, and" without. regard . to .tha nd
sccurlf,y ror tho. lndebte( ncu hcrcby secured, entcx‘ upon_and. take
md foper! any, part; thereof, In 4 .0W, cnuotororou wino - col
her''ronta; * nsited ind prolltk*lncl\mlng thom pzu t dua’snnd “uttpnid,” and . apply’
tha " same, lcas costs.and expanaea’of operatlon and eolicction, Includlng Tonson:
llll]ﬂ nttorney’s fces,’ upon nny - indebtedness . secured : herehy, - und In - such" order
henel Iclury may detormlno




i 4. The entering upon and taking posscasion of [ nouncemont at the time fixed b‘{ tha preoeding poa?onemanl. The truatee shall -
of such rents, issuss and profits or th C othor § - dellver to the purchaser hia deed In form as require by law, conveying ihe [i_ro-

- cles or compenaation or awards for nn¥ { perty a0 sold, but. without any cavenant » express or implied, Thu
the application or rolease thereof, as aloresal , ahall not cure or walvo a0y deo- - recitals in the devd of any matiors or facts shall bo conclusive proof of the ;
fault or notice of  default hereunder or {nvalldate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but Including the grantor -
such notlce, , i S : “ ond the benuticlary, mny ‘purchhse at the sale, - - S e e o

8, The “grantor shall notily  benetielary In writlng“of ‘any ‘sale ‘or con.’ 0. When' the Trustes sclla pursuant to” the ‘powers  provided hereln, . the
‘tract for male of tha ubove . deseribed Fmperty and fumish beneficlary on a trusteo . shall apply the pro. 8 ol the trustee's anle us follows: ). :
torm- supplied 1t with such “personal” information concerning - the purchaser - as . the expenses - of “the sale including - the compensation of the tru
would ordinarily be required of a new loan applicant and shall pay beneficinry . rensonnhl the attorney, " (2) " Tq . {|
a 35,00 service charge, BNE Y T frust “deed, - (8) " To “a)} bersons - having - recorded  lens subzequent to - the
e - N . TR . L i nterents of the trustee fn - the trust deed ns thelr Interests appear in . the
ime Is" of the o of this {nstrument and upGn default by the - order; of thelr priority, - (1; Tho - surplus, it nn{‘,, to the grantor of .the. trust
%nymcnlz of an; cured hereb: . - deed or to hls sucseswor . In Interest - entltled . such sueplus,- y :
erounder, y lm. . e e p A . o e L : LUy
due.and written notica of default :2.10, Fot any - reason permitied by law, the benetlciary niny from’ time to
which notice trustee shall coutg to e nt a auccessor or auccessors to any trustee named hereln, or to any
id notice of default a; , nted herounder, Upon such appolntment and without eon. -
rustee this trust deed and ajl proinissory the Iatter shall be vey
and documents evidencing “expenditurcs secured - hereby, wheroupon© the . any dutles conferred upon any trustee hereln named or appolnted hereunder, Each -
trustees shall fix the. time and place of sale and give notice thereof ns then such appointment and substitution shail be made by written Instryment exeeuted
required by Inw, : : e P s by the beneticlary, £ to this. trust - deed -and- ity place of
o CenE R TR e : . 5 =5 record, which, when recorded in the olfice of the county ‘clerk or recorder of the
7.7 After detault ‘and -any” time prior’ to five days - hefore ‘the" date et - county or counties In which the property Is situa ed, shall be conclusive proof of
Trustee  for : the. Trustee's aule, - the - grantor- ar-: other person - 80 % proper appolntment of the successor - trustee, T D S
pay “the entire amount then due” under " this -~ trust - dee and vt N T : T R TR
he obligations secured: thereb (Including coats and expenses actually Incurred U1 Trustee lccelpu this trust when thiy deed, duly’ executed “and acknow. =,
in enforclng the terms of the “obligation and trustee's and - attorney's fees: . ledged Iy mado & pub)) reeotd, as provided by law,: The ‘trustee s not obligated °
not exceeding $50.00 each) other than - such portion of the princlpal as - would to notl!( any party hereto of pend ng sale under any other rleed of trust or of
- not-then be “due had no defauly oceurred und thereby: cure tho default, . any actlon or proceeding In' which the arantor, beneficlary or trustee shall be [

i = ¢ BRI i by batty “unless - such : actlon or procesding I8 - brought, by the trustee,
"8, Aftor the lapse of such-tine ns may then bo required by law following : " i

the recordation of s, ce of sale, the " . 12, Thls deed applies to, fnure;
trustee shall soll said property at the im In sald notles - . heroto, - thefr helrs,. legat eviseos, ntors, By 8 An
of sale, elther as a whole or i so; arate parcels, and in such order as he mn{ de-’ " asalgns, The -term *'be; y" shall ‘mean the holder and owner, ~{including -
termine, at public auction to the highest bidder for cash, In lawful money of the : =ople “ol tho note sccuped hereby, whaeth: t beneliciary .,
. Unlted Btates, p:f'ablo at the time of sale. Trustes ume' postpone sale of all or A construlng this deed and when 80 requires,

portion of sald proporty by public announcement a such time and pince of % culine :{cnder includes the femining and/or neuter, and the singular number in.
sale and from:tme:to time ;heruu!per may postpone’ tho -sala by . public ane . cludes the plural, e o i : C

IN WITNESS WHEREOF, sald grantor has hersunto set his hand

R
grantor in

s to the benefit of, and binds il parties”
it .

and seal the day and year first above written.

STATE OF ORE QN . .
. Counly of. Ka‘axfii"all_h s : R RN S S i [
: e Fog DA g FEAE Sy Sb g
THIS'IS (1O GERTIEY than on this.. L9 4cy ol ~Aprdloo
Nolary . Pyblic s uﬁd’lg'l“ sald county and stale, poracnally ‘appeared  the within named .’
b WAL M RERLT AND  DOROTHV. A
¥ TR -~ s s PRI en .
to'me” persondlly kn " o Identical Individual ?.7 named \ln'&a_nd who execuled the lqrgqolnq 1
..they.'mtmgsi‘fmbd the Qg’?’r’:e‘ lr‘owely‘und volunl’arﬂy for ‘the uses and purposei'thmo!n oxpressed. ':‘ o N e
IN TFSTIM;QNY V;H?LQEOF, I'have herouhgo'aél my hand qhd affixed fuy Ynotarla seal the day: and 'yaar‘ lasz‘“abovo writlen,

ﬁubl.ic’.l-ér QOregon
dmmission explres: .

St ma Sl s e e e STATE OF OREGON
: o et ) : - i o County ‘of‘iychxma’th' “

I cerlify ‘that the fw‘i‘thiin “Instrument
was recefved for record on the..21st
i : : g Aprilis oy, 19270
— L (DONY UK THIS : ‘clock ‘A ., and.recorded -
L A T i amacey RESERVED | .. @ g . 7 L i

R - B Ll FOR. RRCORDING R 0N -page.. . .,
- Grantor:. - T LABELTIN CouN, e of said County.
THCIRNSEARE | S : U TIES WHERE : ! g 2 e T

i L eod) :

o ST
FIRST FEDERAL®SAVINGS & e i S
JULOANASSOCIATION . v o offixed, "

B‘ene‘ﬂc%ar'y ‘ : f‘, e ‘ £ : WMD- MILNE

¥ hond and seal of County

; ‘ Aliér'Reébfai;xé ﬁalurn"’l'c:‘"‘-’ iy Vo ;
“ 4 FIRST'FEDERAL SAVINGS,
g

i ‘~'.Co‘un(§,‘Cl’srk’
7540 Main St E S L e pif L
 Klamath Falls, Oregon = Sl e B hdj/

Y05

BEQUEST:FOR' FULL 'RECONVEYAN

:To be'used only . when oiﬂiqallom 'huvo’ “been puld.}

'Tlﬁe ‘ﬁndérélgned is'lhé loqdl nv;rns:r\d'nd h'oldef of all”lhdebledneas securad by. the foregoing’ trust dead, Al 3lma socured by said frust deed
have beenfully. pald and satisfied.”: You hereby are directed, on payment lo you of any ‘sums owing ‘to you under the terms of ‘sald trust deed or
“pursuant o statule, cancel, al} ;vldancas of Indebledness aacured by:sald trust: desd (which” are” delivored o you- herewlth together: with  sald

convey, without wartanty, {0 the" parues‘doslqnat?d by the terms’ of sald .irust deod the ‘estale now hsld by .you junc;!er th




