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T : TRUST DEED

. rHIS TRUST DEED, made this...i. 20 day obniii

" Ramon Fountein and De Ett Fountain ‘husband

i i G OF EUGENE, Eugene, Oregon . ';

g HalanY . Husband and wite

ntac.jrrevocably graants, bargains, sells ‘and conveys to trustee in trust, with power. of sale,. the property
Ki&iﬁé’qﬁﬁ ‘.. County, Oregon, desc’ribed‘as{ ' S R e e

..., as Grantor,
.y as Trustee, -

' Lot 4 of WEST PARK 'ADDITION, in Klamath County, Oregon.
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whick.'h‘aald descn‘bed- }eulbprop‘erty does not exceed t’h'ree‘ncrbs; together ‘with all a.md "in,g“m', :l’hewténa‘l‘nﬂants,'hcrt;dlfamer;ta ‘and‘ ap-"’

. purtenances' and. all other rights thereunto belonging or in anywise now or hereatter appertaining, and the rents, Issues and profits thereol

“and all fixtures now or herealtec attached to or used in connection with sald real estate, .-t = <. ! A SIS Sl
E "FOR .THE PURPOSE OF SECURING PERFORMANCE ot each agteement of grantor hg;ain contuinqd and payment of the ™
sum of ~th usnnd five h :no J - 0 o oreonr :.: Dollars, - with interest

hereon-according to the torms of a promissory note of even date her;with; payable to beneﬁc'ur; ‘or order gnd ‘made by grantor, the -
: ot o ‘ o a{:. maturl'{:y g

‘final payment of principal and ?ntefgst horool; it not sooner paid, to be due and phyavbla‘

"T'o protect the secuelty ol this trust deed, granfor agroas: nani{in cass ol lull reconveyance, lor cancellation), without
1,-To protect, preserve and maintain . said propesty .in dood condition f bility of “any parson.for: the paym of the ind: . irus
» ish any b # . thereon; & (8) consent fo the making of any map or plat ol aaid. property; (h)

N nd repair;’ not (o remove or 3 At
ot 10 eommit oF permit any wasts ol said property. : s granting any eayement or creating any restriction : thereon; (c) join ;
ey . To - complete "or._restore promptly. and - in doad “and_workmanlik vnubo:dlmllon or - other agreement aflecting  this deed or the: lien or chnrgo~
“mannee any . building or Improvement which may be constructed, damaged or thereol; (d). reconvey, without warranly, ail ot. any patt ol the property. The -
destroyed  thereon, and pay when due all costs incurred therelot, ... i f"""" n “any ' reconveyance may . be described the  “person. or . persGiny
; O To comply with all- laws, m Int ts,. condi- edally e'nh‘lled thereto,” and the recitals therein of any matters or lacty shall
tions-and restrictions affecting said property; It the benefici 0 to . be Itzol of .the teuthlulness thereol, Trustee's lees lor: any ol the
"join in executing such financing statements’ pursuant to the: Unifo . services in this paragraph ahall be not less tha s Vi
“cial Code .an the beneficiary may require and -to pay - for filing -0 40, Upon -any- delault by grantor hereunder, beneliciary . may :al. any..
. gloper public ollice_or. ollices, as well ar the cost ol all lien acarches made time without' notice, either: In. person, by agent or by - teceiver to be ap-. .
* by filing ollicers_or_searching  afencies as. may Le ‘deemed desirable by :the - “pointed by:a coutl, and without redard lo the adequacy of any secutity lor "
- . RS o o R *.7i'the indebtedness- hereby aecured, enler upon and take possession ol aaid prop-
‘and ‘continuously  maintain insuzance ‘on  the buildings erty or any part theceol, in its own name 1us for or olherwise collect the renls,”
d on the sid E‘"""’" agdainst loss or damage by fire issues and prolits, including those past due and unpaid, and apply the same,
Reisey: may. lrom time to time require, in osts and expenses of operation.and Hecti fuding v ble attors
i w [l sdabiednesy necured hereby, and such order as bene.

T

e C i
same in the .

beneficiary,
vr i de T

et written in jciary may. determine, ot
/the ficiary, with o-s£ y thelatter; all :: .11 The entering ‘upon  and  laking: possession. ol sald “property, ‘the
policies’ ol ‘insurance  shall be delivered fo: the beneficiary -as soon a3 insured; issues:and prolits, o the proceeds of lire an other -
il the . grantor shall lail for. any reason fo procure any such i and. to . pol .compensatiord of awards for any :taking or dainafe ol the
deliver said policies to the beneficiary at Teast fillesn days prior to the expira« property, leass. thereol as aloresaid, shall not cure or
tion of “any: polizy-ol: ‘now - of . herealter -placed on - said: buildings, . waive ‘any ) hereun iny te' any act done
ciary may . procure the same at grantor's | expente, - The < amount . pursuant to such notice,. i it Bt 3 P
collected -under: any- fire_ or other Insurance policy: may be applied by’ benefi-: :12,:Upon delault by dranior.in pay { ‘ol any .ind qecured
indebledness secured hereby and in such order as beneficiary ... hereby or in his periormance ol any agreement hereunder, the beneliciary may
or-at -option of beneficiary:the entire amount so collected, o' declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to drantor, Such application of release shall . beneliciary at election may proceed fo loreclose this trust deed in equity
not cure or waive any default ve notice of delauit hereunder or_invalidate any . 23 & morigage in the manner, provided, by law lor mortgade foreciosures or
act done pursuant to such notice, . : L i S i oo direct  the trustee: (o loreclose’” (hiy” trust eed by advertisement: and sale..In i’
s 8. To ykeep  said - premises “Iree lrom . mechanics' - fiens and fo pay  all : the  latter svent . the beneliciary ot the  (rustee shall execute - and . cause fo be ..
assessments ‘and other. charges that may be levied or assessed upon or’ recorded  his written notice of delault and his election to sell the said described .
aganst sakd npraparty any._ part al ‘such :faxes, -assessments a other i real - property (o satis!) the . obligations secured hereby, whereupon the trustee "
charges’ become Pe ¢ elinquent and promptly” deiiver ‘receipis i v, tha. dime and . place. ol _sale,” five notice thereol ay then required by :
fo beneficiary; should . the grantar. lail to make payment of any (ates, assea o proceed fo foreciose this irust deed in-the manner’ pro ied in ORS
~ ments,” insurance - premiurma, liens-or other. chardes payable by drantor, cithor 836,740 fo 86,795. : i A ; ] R
by ' direct::payment -or.. by providing beneficiary . wit [unds with” which to 1311 "alter delauld and “prior’ ta the time and date set by the trustee
make ' such - payment; - beneficiary: may, at. its option, make payment thereol, for the: ttustee’s ‘sale,: the ~grantor ~or other : person 8o rivileged . by 3
nd the amount so paid, with interest al the rate ‘wet lorth in the note secured - 86.760 pays the entire amount then due under’ the terms of the trust deed snd L
hereby, - todether with. the obligations’ describd “in paragraphs 6 and 1. his" the obligation secured thereby, - other -than such. portion ol the principal a3
trust deed, shall be ‘added. to. and  become a part of the debt aecure is  “would not. then be due had no delault occurred, the grantor or other person,
trust’ deed, -without ‘walver of any rights athing from breach ol any aof - making such payment ‘shall. alsc ‘pay- fo the beneliciary all ‘of the costs and
:covenants hereol and lor. such payments, with ‘infer s aloresaid, the ptop- .’ expenses uctually incurred in enloreing the terms ol the obligation and trust
einbelors - described, as weii~ ai the @ e a1 - ha-hound ; to -the . and aftorney’s fees not exceeding $50 each.: R L R T
tent . that “they  are bound lor the payment ol the obligation” herein -z 1 4, Affer the lapse 6 such tima as.m. -required by law lol-
and all ‘such’ payments shall be immediately due and payable with- Jowing .the ‘recardation:ol said ‘notice ‘of delault "and the’ givind ol said ‘noticé
“out notice,”and the nonpayment. thereo! shall, af -the option of the beneficiary, of sale, trusiee shall sell said -property as provided by Inw, either as a whale
-render “all sums secured by -this trust deed immediately due and puyabie and /- or in separate parcels, and in auch order as it_may’ defermine,” at public_auction
onstitute a breach of this trust deed. R e L i B to the highest bidder for. cash.in lawlul money ot the United Siates, ‘payable
" 6. To pay. all costslees and -expenses ol this trust ‘includind the cost  at’the time of _sale. Trustee shall. deliver (o "the' purchaser its deed [;1 form
ol - title cearch ad well _as the other cosls npd expenses ot Iheltmslu incurred . as required by:law conve, ing the +1po!‘")' so sold, but without any covenant
in“connéction_ with or in enforcing ‘this obligation, and trustee’s and ’nnnrncy'u\ or warranty, _express or mplied. : The recitels in.the deed ol any malter ol
fees ‘actually incurred. o o : Rt tae ity . fact - shall - be : conciuslve . prool “ol ; the - truthlilness ' thereol.: Any . petson, ‘e
e appear: in and delénd _any aclionor- praceedingd_purporting . fo “eluding. the “irustee, but includin the ; grant nd : beneliciary, . may -purchase
ty rights gr .’fozerz of :r,lmﬁclnr); or' trustee; and in ?n;; :iuil, at . the sale g i B
i n . which the beneficiary or trustee may appeat, inc/u in, s $PN i < : i R
e: ol (his, devd,” (g pay - all ‘costs ‘and.expenses,’ in-. ghalf ansly the foseeds 1 sahe. 1o pa ~m°e:|ttuo’l’°‘(vf;' :ZL‘*Z':"‘J%;""":"""“'S‘
d the beneficiary’a-or trustee's attorney's : fees; 1. g [ appiy’ P .o pay penses ol sale,. it
J i cluding .the: lawlul -lees ol the trusiee and the reasanable lees ol trustec's.al
X lorney's lees mentioned in:this: paragraph 7-in all cases shall be Y-to. the obligations ecored. by the. trust deed,:(3)74o. all -pérso
fixed by’ the trial. court .and .in the: event, ol .an appeal Iromhnny, judgment -or. to tho )"’;e‘r"( of the trustée in the "“:" de:d
ol the trial court;. granfor l'ﬂ'.”fg!,“ﬁ':’f fo pay "‘:“:or"l‘r':st‘:-: he a, t thair-interests ‘may- appear.inithe orderiol :theit: priority and . (4)the sur
L4 plus, it any, to the drantor or, to his successor in intereat entitled (o such sueplus.’,
: ; lﬁ,l'!:ar_u { ermifl ‘”I:y‘uw,' tich ,‘r;u sdrom:. time :to
i B T Hime appolnt . successor or! successory’ fo any frustee. name erein. or: (o an:
S ‘fu {;"i::'%f,."".‘.‘ that any _W;'_“’" or alf ol M"Ilnﬁ’e?::i;‘r; :h:l’ ﬁ:f:’:i’:' sliccessor trustes - appointed: hereunder: Upon auch. appointment, and without
tncer 2 b T ; il . ) canveyance to- the successor f tee, the latter .shall be vested -with all
right, il it a0 elects, to requite that all- or: any porvion of thé monies-payabie ors and T dutied- conierred oy or - nppointed
a3 compensation -for ‘such taking, which are in excess: of ‘the amount :required ﬁor o der. Each such e it 7] bnppm,r;'e g
1o’ pay all: reasonable costs, expenses and. attorney's  lees ‘necessarily ‘paid ‘or inesl:um:n; ch appointmen & e erence -1 _M.° lY ;‘f’d ’3
incurred . by grantorvin such ’”ocef’d‘"ﬂ" uhalb. e paid loaber;eﬁc ar f"d and - its - place ; ol . record, . which, when ‘recorded {ntth'e‘:zllilc,:e oll’ fh’emcbu:!fy
ggf,"',‘i‘il b";“"hﬁi;',‘ ‘""’"’" ‘"yn'f“z::r,’:’ coats” an ,"p:"";,,‘,"’ attorney .b:r::: Clerk: or Recorder ol the county or caun{lu in :vhlch the property- is-difuated,
ficiary “in " such . pr inds, and ‘the. bal applied .upon _the 'indebtedness i1 b conc(qs}vuﬁ P'°‘_’I ol proper app ‘°l the su trustee.
secured: hiereby; and :drantor’ adrees; at Its own exponss, 1o fnke such’ actions 17T rurles”, accepts - this : trust when “this i deed, duly * executed . and
and - execute :such . Instruments - as ahall be’ necessary. in: obtaining such.com: : acknowledgded 18" made  a " public record as provided . by lawviTrusten:is not
i p ptly upon b ficlary's reqizest, e, i+ obligated to notlfy any.party hereto ol pending. sale under any other deed of .-
9,: At any time and from fime’ to " time upon writlen request of bene trust or. ol ‘any action or. proceeding in which - grantor,. beneliciary or truste
ciary, agmen! of m’ leea‘(_andm;nenfnﬁg;!;l this deed - and the nole for shall ‘e a party unless such aclion or’ proce: ling is brought. by trustee. -
I e g v WOy T e AR T e B s

f .
- NOTE¢ ~The :Trust; Deed. Act rovides .that .the tru araunder. must ba:qither,an atf; who . " aelive” ber, of ; tha'\Oregon ' $ 16, Bor, o+ bank . iyl company -
e ‘l?,‘u‘:vﬁm’g {dhd* dunpamelémén aUthorized ﬂébdd'buﬂnh‘» unu\;ﬂngﬁéﬁd :;%';5&'6» J‘ fﬂi .Tnfé%’i%u"l}'@r'r? O?\Iq I:!bré’t?oqdri\%d*m ho'iu:g Q{Xn'n -.\"yﬁ’wl :

|- property. under the proyl{lon: of ORS /Chap!er,728, ts di rles, Ilg( ger i : R :

“an amount nof less than $
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The grantor covenants and agreea to and w:th the bcnehcmry and those clmmmg under hrm, that ha is ldw-“
V_Iully setzed in fec simple of said described.real property and has a valid, unencumbered _title thereto -other  than
oonditions, restriotions of reoord and Deed or ’l‘rust in. f'avor or United

States National Bank

3 Thn deed apphes to, . inures tn "the " benelit of. and bmda all parttes Iwieto, fhelr helrs, Iegatecs, devisees, administrators, execu-
lors, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgeu, ol the note secured hnlaby, hather
or ! not namedas a’ beneticiary herom. In consfrumﬂ this deed. and whenever the conlexr 50 requtres, the li gcn er incl the

I tho pluml. R : R ;

ar of the obove Is o cbvﬁérullon, N
orm of ndmawl.dgmtn' oppnlllo.)

it G s

' STATE OF ORj‘Z;ON,‘

ull a eared v y S| - : s who, being duly awomf
200 y pp Ld M / - cach lor lumscl! and not ‘one lnr rhe orher, did aay that the dormer. is the
: " b ol - S prasidenf nnd thal tha lat{er s the
‘ie:ary oi..
S a corpornuon, and that fha aeal allu.wd to the
loragoing Insfrumenl is the corporate seal ol said corporation ‘and that said
" instrument was signed and sealed in behall of said. corporation by author:
ity of ity board of directors; and cach ot tham ack fedged sngd instrument
to be its voluntary act and deed. 5 e : :
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