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' 'REAL ESTATE MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on this...25. 0. day of... Merch. 1970,

)

I

TR.R.f.San.T.n.s.z zROBERT W, BROWN AND ALIGE 4, BROUN, Husbandand wife o - o o .o

5 L, .

hc;f'rcinz}f:tér called the MORTGAGORS,hercby gra’nt,"‘ba‘rg‘aivn, sell, convey and mortgage te.

g KR! _PRODUCTION CREDIT ASSOCIATION, ;

' a corperation ‘organized and existing pndéf:thc Farm Crg:dit Act of the Congress of the United States, as amended, with its: 7

. principal place of business in the C‘ity o Klamath Falls @ o0 s D

| Svtate“‘nf' f:Ore’!F,'O“n S -y hereinafter called the MORTGAGEE, ‘thé‘ ‘fqlléwi‘ng désé}ibcd‘ real cstaté;‘in‘ the .

-County . of.......

<+ together with all the tenements; hereditaments, rights, privileges, appurtenances,” and_fixtures, including all irrigating and
£+ watering. apparatus, now:or hercafter. belonging to, located on, or used in connection with”the above described premises,”.
.-and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con.
., duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
_grazing rights (including rights under the Taylor Grazing Act and Federal Forest.Grazing: privileges), now or hereafter

Issued in connection with or appurtenant.to the said real property;-and the mortgagors ‘covenant that”they will ‘com ly
~with'all rules, regulations and laws

ertaining thereto ‘and ' will in'good faith’ endeavor. to keep’the same’ in'good standing
and will ‘execute all ‘waivers and other documents required  to give effect to-these covenants, ‘and that they will not scll;
transfer, assign or otherwise dispose of said rights or privileges without the prior written ‘consent of the mortgagee. L
SUBJECT: .en.held. by..Anna.G...Regnart..in approxmiate. .amount.of$33,039.17
the,;event the' terms-'of -the Regnart mortgdage and note are re~negotiated and’the'new mortgage
-Aubsequently,. that..subsequent. recardation.willinot.affect Mrs. . Regnartls prionilien

n, Wﬁis%’gg}}%gngg 15511%?&1%%3 'ag‘zx ‘mbrtgaécﬂsccﬁnng the peffbi'mancé of ,tile‘/covcnants‘ and agrceinents hereinafter ¢on-"
tained,’ and: the. payment .of /the debt represented by promissory note( ade by one.or.more, of the Mortgagors - (unless

otherwise indicated) (to"the order of, the: Mortgagec, as follows

March 16,
:February 13,

balance of .indebtedness, not exceeding. $ .22,000,00 : p : : : e
current:rate_then existing: on loans by mortgagee,.due from' Mortgagors to Mortgagee, or its ther
now: existing ‘or_contracted for: within a’period ‘off.i}[ﬁ.‘.’..(s‘).,ycars from and after the date of filing of this mortgage; and’

" this’ mortgage: shall ‘ot be: discharged nor shall -its effcctiveness’as sccurity for advances thereafter: made-be affected,’ by

. the fact that 4t certain times’ there may;exist no indebtedness. due from  Mortgagors  to Mortgagee;: but :the lien of : thi
mortgage shall continue as security for any loans or advances made to Mortgagors. by Mortga, ce or its assigtis, until it has
.been intentionally released : : . S ‘ ' :

That they are lawfully seized of said . premises in fce simple,
-gage the samc,"and that'said premises are free from encumbrances’ except as stated :above
will warrant and 'defend  the same forever against. the Jawful claims and" demands ‘of all
ove, heréby relinquishing “all' dower and homestead ‘rights in’ the premises; and th
: ‘ , but shall run with the land;’




To pay when dueall debts and money securcd hereby;

o keep' the buildings and other improv ts now. or hereafter existing on’said premises in good repair’and not to
remove or‘demolish or permit ‘the removal ‘or ‘demolishment of any thereof; not to commit or suffer’ waste of any kind
upon said premises; not to use or permit the use of said premises' for any unlawful or objectionable purpose; and to do all

¢ acts and things necessary to prescrve all water rights now or hereafter ‘appurtenant to or used in connection with: said .
- premises; SLENE RIS RN R o R o :

. .To pay when due all taxes and asscssments upon said: premises; and to suffer no other: lien or encumbrance prier 10 .
the lien of this mortgage to exist at any time againsi said premises, except as stated above; ! i HRITR N

7. To keep all buildings insured against loss or damage by fire in ‘manner and form and in such company or. companies
“and. in such amount as shall be satisfuctory. to_the Mortgagee; to pay. when due all premiums and charges.on all such’in- .
‘surance; to deposit ‘with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
- ‘said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;
. To ‘kcebp m good stdnding and fr(;é'from,delinq.nencmé all obhg:gtioﬁs_ixhdcr any mortéagc or other Jien which is prior to
this mortgage, et By : ' ; i T G
: ’Shduldkthe Mortgagors be or bocome i)\‘ default in any of the ‘covenants or agreements’ ‘1'41c‘rem‘ ‘cohvtamcd,‘f then the
' Mortgagee may, at its option, perform the same in ‘whole or in part, and all expenditures ‘made; by the Mortgagee in so ™
doing shall bear interest at the rate borne by. the. principal ‘debt herchy sccured, and shall be immediately repayable by the

- Morigagors without demand, and, together with interest and costs accruing thercon, shall be secured by this mortgag

s« Titme is‘material 'and of 'the’essence hereof; and in ¢case of breach of any of the covenants or agreements hereof, or if -
default be made in the payment of any of‘the sums hereby sectired, :then, in any such, case, all indebtedness hereby ‘secured
shall;:at the clection of .the: Mortgagee, become, immediately due without notice, and this mortgage may be foreclosed; bu
the failure ‘of the:Mortgagee, to. exercise. such option in any one or more instances shall not be; considered-as a waiver o
relinquishment of the right to exercise stich option upon or during the continuance of the same or any other default. " 40
715, case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any-
uit which the Mortgagee may deem’it necessary to prosecute or-defend to effect or protect the lien hercof, the Mortgagors "

gréc o pay a reasonable’sum as’attorney’s fees and all costs and legal expenscs in connection with 'said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring. the_title,"and ‘such sums and costs
-'and expenses shall b ured hercby and be included in the decree of foreclosure. R s T e

Upon or.during the continuance of any default herdunder, the Mortgagee shall have the right forthwith:to enter into
‘and upon the martgaged premises’ and:take possession’ thereof, except under circumstances’ where 'such 'taking is expressly:
pi ited by law, and collect’ the ‘rents, issues and: profits thereof, and ‘apply the same, less’reasonable costs of ‘collection;
upon ' the ‘indcbtedness hereby sccured; and. the Mortgagee ‘shall have the right to the appointment of a recciver to collect
‘the rents, issues and profits of the mortgaged premises and/or to manage the property, during the pendency, of legal pro- -
“ceedings. The rents, 1ssucs and profits of said premises’after default shall accrue to Mortgagee’s benefit and are hereby ag.’
“signed and mortgaged to Mortgagee as additional sccurity for the indebtedness herein' described : G : \

All nghis and ‘remedies conferred on Mof!gagce,by. thls'inorigngé m"c‘cumtilaﬁvc and additional to any and all other

ights and remcdies conferred by law, and are not exclusivesTf.any. provision of this mortgage. be.foind.invalid ‘or.unen
forceable, such invalidity or unenforceability shall not-affect any; other provision®hercof ;Jand the: mortgage’ shall ‘be  con-
strued as though the invalid or unenforceable provision had been omitted : j AR

The covenants and agreements herein contained shall extend to
tors, successors and assigns of the respective parties hereto. :

The Méﬁgagors have hereunto set ttl"xei

iin the year one thousand
e : Fosyter. drys
commissioned: and : sworn,

oW ‘

k‘now_n’ to e fo l)g the person..Swhose nanie.:
instrument, and acknowledged o me thot

AAd'g‘)"s’;%i}"gf?“;'Geﬁ ol ; Ll ‘ Notary Public, State of California.
on: Expires..Anxdli 2 ¢ :




