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: N s 14’4000 007"'""7. and viynlcroz'et thereon, evidenced by’ the

40406 2% enc
SRRl . NOTE AND MORTGAGE ™™
" s mowrGacor, .. ROBERT B, FREIRICH and BEVEKLY J. FREIRICH, husband and wife,

. mortgages to the STATE OF OREGON, 'rcpréscr\!c}l and acting by the Dlréclor of Vclci‘nns' Alfnlrs, pursuant to ORS 407.030,'thc iollow-
ing described renl property located in the State of Oregon and County of Kla‘ma-th . B ’ :

Lot 7 of POOLE HOME SITES, in Klamath County, Oregon,

“together with the tenements, heriditaments, . rights, privileges,  and appurtenances Including roads ‘and easernents- tised In connection |
: with the premis electrie wiring - and fixtures; furnace and heating system, water heaters, . fuel storage receptacles; plumbing,
cventilating, water and ‘ating systemas; screens, doors; window shades - and blinds, shutters; cabinets, butlt-tns, linoleums - and - floor
1 Coverings, built-in stoves, ovens, eleetrie sinks, air conditioners, i re frigerators, {reczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now ‘growing or hercafter planted or growing thercon; and any
replacements of nany one or inore of the foregolng items, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and alt of the rents, issues, and profits of the mortgaged property: PP - B

to secure’ the payment o Fourteen Thousand Four Hundred .and.No/100- ~ollars

following promlssory note:

1 promise to'pay to the STATE OF onrecoN . Fourteen L.‘I‘housand..Four‘,,Hundred -and--No/100~w—
L re == Dollars ($§ 14,400000"',',.‘1"-». with ‘Interest . from the date of inltial (llsbursoment_by the State ;og

- Oregon, at the rate’of four percent per annum on a prinelpal balance 6f 318,?
1

Qo saanms 0 “loss_ and 7 ](-.—.
percent per. annumon the principal balance in excess thereotf, principal and I ofv he

00.0
urcxt‘ to be patd {n lawful money

.

on or be[or(~'.,‘.Tu{l.9,J:5,.7 = 0_on_the 15% of 'each month -
S mmam thereatter, plus . ONE~=twelfth’ Of = valorem taxes for ench successive year

on’ the promises des d in the morlgage, and contineing until the fuil ‘amount of the principal, Interest and advances . |
shall be fully paid, such payments to be applied first:as interest on the unpaid principal,. the remainder on the principal, " .

Unluy-rd States nl‘the offtce of the lecc(ur of Veterans' Affalrs In‘Sulum. Orugon,‘ as ‘!ollo'ws: 378100—
' 970 |

;7 The due dateof the thst payment shall be on or betoiukmy.,‘15,:“..19,9.4! i . R
In the event of transfer of ownership of the premises or any-part\thpreoft I will cghtinue to. be lllhle,!ur puyment
and the balance shull draw” interest. ns preseribed o ORS :30%,07%- irum/gate ot ‘such tr. ol e e

ed by,

"+ This note {s sp_curéd by .a mortgage, the terms of ‘whic ad,

o Dared [.Kl‘.éma,trh:,‘_F.all‘s ‘Oregon.

;Tht.; mofténgbr or subséqnent owner may pay all ‘ubrq‘nn_vvbnrl of the loan nt'nny time ‘wlthout penalty,
g The mortgagor covenants that he own:; the Prcmléés In‘ tec'slmnlc. has -good rl);hi to mbrigage,samc;thut the ‘premises are : free

from encumbrance, that he will .warrant and defend same forever agninst the elalms and demands of all persons whomsoever, and this
covenant shall not be extinguished: by foreclosure, but shall run with the lan iy o ) A I R

‘ 'MonTGAc()n' FURTHER COVENANTS AND_AGREES:
To pay fill dgb!s and moncyk_ sc_éurud herg:by:

. Not'to pcrm'lrlllé buildings‘te" become vacant: of‘vunoccuplec not to pér}nlt the removal or demolishment of any bulldings or im
Provements now:or hereafter cxlsllnf!; to keep. same. in gooct rc:{)nlr:'to complete- all ‘construction within a:reasonable time in
Accordance with. any agreement: made . hetween - the partles herel : - e g S

Not té grrﬁlt thc’cuti!ng or re oval of nr‘l‘yjim,hc'r ,‘cxcep!lfor hlx own . d mestic. us i'not to commit or suffer uny,wngt
Not to pén_'n(t the use ‘of‘lhc;prqmlscs' for any -objectionnble or uﬁlnwrul: purpose; e
.: Not to permlit any {ax,: e t._tien, or brance ‘0" exist at.any tim

Mfi;'lungéc {8 ‘authorized to ‘pay all real ﬁropcrty taxes nssessed agalnst: the prerhlscs and add same to the prinelpal, ‘each of the
n(lvnnce‘a to bear ’Ir‘nc’rcst,n.s brovided in the note; " . R [ RS - e Ea

To keep all- bulldings unceasingly” insured ‘durtng the term of the mortgage, agalnst loss by fire and such other ha:
nles and In stich an amount ag_shnll be satisfactory.to the mortgagee: fo deposgit w.
pis . showing “payment in. full of. ajil premiums; all such insurance shall
s to effect the insurance, the mortgagee: may secure the Insurance

deemed -a debi due and . shall besecured by ‘this mortgage; " Insuranc shall be kept

closure until the period of redeniption expire: b L

A EPRII
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s




a. Mnrtuuizcc shail be entitled to all ¢ snaation and recetved xind::‘r'rlum of eminent domain, or for any securl!y‘voluﬁ-
o tardly released, same to be applicd upon the indobtedness; i G . : e . :

‘Not to lease or rent the piemises, “or any ‘part of same, without written consent of the mortgagee;

To promptly notlfy mortgagee in writing of a transfer of ownership of the premises or any  part or interest In same, and to
furnish a copy of the instrument of transfer to the mortgagee:; nnf purchaser shall assume . the - indebtedness, and- purchasers
not entitled 10 a loan or 477 Interest rate under ORS 407.000 to 407,210 shall pay Interest as prescribed by ORS 407.070 on all pay-
menly due from the date of transfer; [n all other respeets this: mortgage shall remain in full. force and effect; no instrument of

wotransfer shall be:valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness seeured by same, TR : R

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures made

vin- g0 ‘dolng including the employmont of an . attorney to secure compliance with the terms ol -the moartgage or the note shall draw

interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. o . , : . .

Default ‘tn any of the covenants or agreements herein contained or the expenditure of any- portion of the lcan for Purposes AR
other than those specified In the application, except by written permission” of the mortgagee given before the expenditure fs . made,
shall cause the entire indebledness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to - foreciosure, ; : ¥ . e

T The failure of the mortgagee to exercise any opuohs herein set ro}lh will not constitute a walver of any ‘rlghtlnrls'ln‘g irom' a
breach of the covenants, ) : R

“ovIn ease foreelosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
Ineurred :in cnnnccl\lon,u{ilh such foreclosure. K 3 . : : . . : .

5 N Unon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premlises, take poséesslon.
coilect the rents, issues and profits and apply -same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
* have the right to the appointment of a receiver to collect same, § . " > i o

] : *.The covenants and agreaments herein shall extend 1o and be binding upon the heirs, ‘executors, | ndm‘ﬁlstrn!oru. successors and
, assigns of the respective: parties hereto, i K : - 8 . }

. It is distinctly umlcrs(dod and agreed that this mortgage s subject to the p‘rovlslons‘o( Artlcle XI-A of the Oregon Constitution,
ORS 407.010 ta H07.210 and any subscquent amendrments thereto and to ali rufes and reguiations which have been issued or may heree
after be issued by the Direclor of Veterans' Affairs pursuant to the provisions of ORS 107,020, . .

(-5 WORDS: The maseuline shail be deemeéd to include the feminine, and the singular’ the” plural “where such connotations are
applicable herein, t . H : : ; : EE O . N

.
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i (Seal)

{Seal)

ksénl)

STATE OF OREGON, - DR
: Klamath =™ "

', S April 15, 1970
Coun‘ty'o(‘ L S

i

Before me. a Notary Pubiie, pcrsonnllfnppcnrcd‘thu within named .. ‘ 4;R°‘be‘r.,t.,‘,.B o.Freirvich. and. .

L .,.Beverly.,J ‘ij,If‘eiri.Ch. e ... his wife, and néknowlcdgcd the foregolng Instrument to be
= 7 net and (Iév;f(l.' . : : L L N : LT :

oo WITNESS by hand and ofticlal sen! the day and year last above written, .

My Cobmrﬁlsslm'kx expires " . baty=71.

© MORTGAGE

| vTQ_Depa»r(mgnt of Veterans'. Affalrs .
. STATE OF OREGON, . ' '

‘1'certity that the wlthln'w:;s received and duly reiorded by me In i ‘. ), . . County Récords, Book'of Mortgages,

o U= 70 page 3163, on 1ne2 15,5 any o _APTLL, 1970 WM., D, MILNE,... .. ounty .. CLERK.,

‘\“rjncd” ‘3:'%‘5"”\»'

" County i KLAMATH . 5 L
; . After recording fehlm to: . 3
DEPARTMENT OF VETERANS' AFFAIRS
"> General Services Bullding
' Salem,. Oregon 97310
iRev, 9e09y




