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ith convey:to Transamerica Title Insurance Col pany,’ Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Orcgon carporation, Beneficiary, 1300 'S\, Sixth Avenué, Portland,” Oregon’, 97201 the following ..
described real property in the County of ~—e—JK1amarth s State ofmin—Oregon—~—-——-A11" the following
‘described real property situate in Klamath' County, Oregon, to-wit: ‘The West 2/ feet of
Lot 48 and alliof Lot 49, of ROSELAWN, SUBDIVISION OF :BLCCK 70 DUENA VISTA' ADDITION, and..’
~also one-half of ‘the vacated alley adjacent to said lots, according to the official plat S

thereof on file in the office of: the County Clerk, Klamath County, Oregonp—m0 o —
1% The West 2Ly feet of Tot 55 and all'cf Iot Sk, of Roselawn, Subdivision’ of ‘Block 70 Buena *
o> - Vista Addition, and also one-half of the vacated alley adjacent to said lots, according

to the official plat thereof on: file in the office of the County Clerk, Klamath County,

# with all interests, rights and privileges now of hereafter belonging ¢ >0 used in” connection with: the above-described ‘premises and
~with all-improvements, fixtures, furnishings, flora, appliances nnf apparatus of any nature now. or hereafter attached 'to, adapted to,
.located on or used’in conhection with the aforesaid remises, together with all“intetest therein” that Grantors may hereafter ncghirc,

all of the foregoing to constitute the trust property hereunder, This conveyance is to secure the Grantors'. obligations and_liabilities,

_hereunder,“all of which shall be deemed covenants, and the-payment of '8 9,500, 00— Zand such additional sims as aféevis:
7« denced by a certajn promissory note of cven dite herewith'signed by’ Grantors and payable to Beneficiary. inteme24,0- -equal .
% monthly anmcnts commencing wit . 204 1970~———"and the duc date of the last such monthly payment .-
* w'shall be the date of maturity,\o?this trust deed. Dl A T ¥ :

" Grantors covenant for the benefit of the Beneficiary that they are owners in fee simple of the trust pr‘or‘ertyi and entitled to

-possession’ thereof; that they have the right to convey the same; that it-is frec from encumbrancess that they will keep the same free.
«.from all encumbrances; that they, will warrant and defend the same forever aghinst all claims’ and " demands’ whatsoever;  that’the .
said, property,’if located in the state of Washington, is not used principally for agricultural or farming purposes, or; if located in

thé state of Oregon, docs not exceed three acres; that they will paysaid note according to the terms thereof; that they.will pay all real
property taxcs and assessments levied or assessed against the property at least ten’ (10) days before the due date thereof, of of any
installment thereof;: that they will not use, the propetty for any unlawful purpose; that they will complete all improvements in course
of construction or.to be constructed thereon withui'six (6). months from the’ date herco ; that'they .will keep all improvements in
good repair and. continuously'insured against firé and other hazards in amounts and ‘with companies satisfactory to Bencficiary, all
- policies of insurance; with ptemiums paid and. with ‘mortgage clause’in’favor,of Beneficiary attached, to be delivered to Beneficiary,
. Béneficiary, at its option,:to apply any insutance proceeds to the indebtedriess and. covenants: hereby secutred ‘of to'rebuilding or. re.’

storing the premises; that they will pay all premiums upon any life insurance policy which miy. be held by Bencficiary s additional
secutity for the indebtedness {mrcby secured. Should Grantors fail to keep any.of the Covenants hercof, then Berteficiary at its option
‘may carry out the'same, and all its' expenditures therefor shall draw interest tintil repaid at the rate of ten per'cént (109%):per-annum
or the maximum_rate of intcrest permitted by law; whichever.is the lesser; and shall be repayable by Grantors on demand, and Beéne-
‘ficidry at its option may sue to Acoﬁcct all or any part of the aforementioned cx‘&qend‘ltu‘rcs without affecting its rights of. foteclosiire of
sale hereunder ‘at any future tine; in any.such action’ Grantors agree to pay all.costs and a’ reasoriable attorney's fees, including fees
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted aginst the propetty. In the event of sale of
the propesty or any part thereof, Benceficiary may, without notice to Grantors deal with any successor in interest with, reference to thi
trust deed and the said note, either by forbeirance, extension or otherwise, without'in ‘any way affecting Grantors' liability hereund
.or on the'said note. In the event of the sile of the property of aniy part thereof; o interest therein, ot alteration; fepair,iremodeling;
:addition o removal of ‘any improvements without the written ‘consent of. Benéficiary, the balance of all unpaid sums:hercby secured
shall at Beneficiary’s election become:immediately due, without: hotice,’ Beneficiary may imposé a’ reasonable scrvice charge fof revi
ing its records to reflect any change of ownership ' ‘ :
wi Grantors hereby expressly assign to Beneficiary. nts and’ revenues from  the property ‘a :reby assign-any. leas
or hereafter in effect upon the property or any. part thereof,and in the event of default hereof and while said default continues,
nd émpower: Beneficiary or Trustee, either prior to,-upon,. o subsequent’ t6,commencement’ 6f: forcclosure! proceedings,
ffccting i without notice t6 Grantors, and ‘acting’ through"Beneficiary's or. Trustee's
‘ﬁefeWithf onsent ), DU

(to which*appointment . Graatars

all rents and'income, therefrom; inicluding those past due and ‘unpaid
all operating expens able charges for maniging:
eciired her nant hereof, Beneli

et e et

o o VT
A

e




- pursuant to excrcise of power of sale, shall be applied to (1), the expenses of sale, including Trustee’s and attorney's fees, and (2)
“obligations secured heieby. Surplus, if any, shall be’paid to persons entitled thereto by law. 0 b ‘ A B
‘Any.award of damages in connection with any condemnation for.public use of or injury.to the ‘property or any part thereof
e proceeds of any saleor agreement-in licu of such condemnation'are herewith assigned to' Beneficiary, which may apply.the.
a8 ided for fite insurance proceeds ST Rl P g P
Grantors agree to pay’ expenses, including reasonable attorney’s fees, incureed by Beneficiary or-Trustee in collecting delin-
uent mements or curing default. Further, in any suit to foreclose. this trust deed or in ‘any suit or proceedings in which Beneficiary -
efends- ot protects its security hercunder, or in which Beneficiary is a part{ and the'property or.any part thereof is the subject matter
hereof, including suits to quiet title or.for condemnation or pattition of the whols or part of the propety, or any, interest therein, ..:
L 'tliéﬁi:‘quq«tlro?&q‘ measures taken in connection with a sale or.intended sale. pursuant.to the power. granted hereunder,’ Grantors.
agree to'pay. to Beneliciary all costs’and éxpenses and a reasonable summ as attorney's fees; including fees on appeal, and further agree "
to pay reasonable costs’of title search incurred in the foregoing : : L
At any time, without liability therefor and without notice, upon written direction of Beneficiar
ity of aay person for payment of the indebtedness sccured hereby, or perforinance of the covenants hereof, Trustee shall reconvey,all
y. patt of the property, consent to the making of a map or plat thereof; join'in granting an easement thercon or:join i
n or subordination‘agreement, . : ] Ll S

Beneficiary from time to time may‘appoint.a successor or successors to any Trustce named herein or t6 any successor. Trus-

and. without affecting the liabil-

such ‘appointee to have the title, powers and duties conferred hereunder; : ! o
Neither the excicise, the failure to exercise ot the waiver of any.right or option granted Beneficiary hereunder. shall consti:
ute & waiver of any continuing or.future default; any. notice of default, any other right or rcmcd{' f Beneficiary, or this provision,
or. shall.the aforesaid ‘invalidate of prejudice any act done pursuant to default or notice of default.’All rightsand remedies of Bene-
iary hereunder shall be cumulative..: . S . S g o R
Each of the covenants hereof shill be binding upon all'successors in-interest of each of the Grantors, and shall inure'to the
benefit of .all successors inintetest of the Beneficiary, T Ec invalidity of ‘any part hercof shall not affect.the validity of the remainder,
nd this trust deed shall be construied to'effect as far as possible its valid'intent, omitting as may be necessary invalid clauses, phrases

or.words ‘

o day : i 1 ey 970 —, before me, a,Npt\a.ry»Public‘m and
ally appeared STON.H, PATTERSON and LOUISE PATTERSON

me freely and voluntarily
REOF, T have hereunto set

i s @R e L REQUEST FOR FULL RECONVEYANCE
TO: TRANSAMERICATITLE INSURANCE COMPANY, Trustee < 1, /i o0 - b oo 5
The indersigtied is'the legal owner and holder of all indebtedness secured by the foregoing trust deed.You hercby ‘aredi:
rected,’on”paymient.to'you of any sums owing to {ou ‘under the terms of said trust ‘deed of pursuant to statute; to canicel all evidences
¢ dehtednascisarrad by said trustidead “(mfwir “trict dead and.tha note ,n}:r-:;nrl.rkprnk;: ara dalio 1 tnwnn:h HIT

: ranty, to the Grantors designated by the ' ‘
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