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gage. to EQUITABLE SAV]NC S'& LO.'\N ASSOCIATION “an Oregon corporanon, moregagee, the [ollowmg
described '““1 estate: 11" the i‘ollowing described real’ property situate in Klamath County,’
Oregon, rto<wit: . Lot 2 in Block 101 of: BUENA-VISTA ADDITION to the City of Klamgth' '
'~ Falls, Oregon, according . to the' Auly. recorded plat thercof on ﬁ.le in: the office. of =
- the County Clerk of Klama"bh County, Oregon .

with the appurtcmnces, tcncmcnts hcrcnhtamcnts cascmcnts, rcnts, lssues, prof ts, water rq,hls qnd othcr n&hts ot pnvnlcgcs
now_ of_hereafter belonging to.or. uscd. in _conncction with_the abovedescribed . premises and including but not fimited to all
‘plumbmg, lightirig, heating, cooling, "Ventilating, cleaning and clevating, gas and: electric equipment, water systcms 1 :
ment for domestic use or irrigation purposes, window shades, shutters, ‘awnings, window scrcens, scrcen doors, mantels, boilers,
" aic conditioning “units,” oil ‘burners,  tanks, shrubbery and trees, now: or hereafter attached to, fecated jon or used in"connection .-
- withsaid premises, and whether the same be attached to’said premises by means of screws, bolts,’ pipe connections, machinery”
or in any othcr ‘manner, togbthet with all interest therein that the mortgagors’ may hereafter acquire,to_seaire’ the payment of
$.9,500,00 .., and such additional sums as are evidenced by a’ certain promissory note o} even “date: herewith signed:b

he! mnrtgnanrc.nml pay, mnrhrmon nrf‘lvnml .Or Lo, D Ot
monthly: payments‘commencing with June': 5 1970 <and the due date of the:last such-monthly
payment shall:be the date of ‘maturity_of this mortgu,c, and this mortp ¢ slnll secure any-and ‘all additional future advmccs
that may hereafter be made : :

In addition to the monthly p1ymcms ‘of principal and interest payablc undet thc terms of the note secitred hcteby, the
mortgagors will ‘each’month ‘pay to. the miortgagee until’ the said riote.is fully paid‘a sum equal to:the taxes and assessment
next due on the moregaged property (all as estimated by the mortgagee)- divided by the number of months to elapse before one
month!prior to ‘the’ date, when 'such: taxes and assessments will become delinquent, such sums to be held: by the mor(g'lge
i t

The ‘mortgagors covennnt ‘that they ate. the ownets in fee snmp]e of said real cstate and ‘entitled to possession thereof .
that. they have the right to mortgage. the same; that it is free, from encumbrances; that they will keep ‘the same free’from” all
encumbmnces, in Iudmg those of record, whether,legnl or_otherwise; ‘that they will: warrant ‘and’ defend  the 'same  forever,

! hatso&w:: v pay:said note accordmg to.the terms. thereof;: that they will’ pa
all. real property. taxes: and assessments levied “or assessed against'the premises at least ten days before the: due date thereof, of
ny-installment thereof; that they; will not. use said’ property: for any unlawful purpose; that_they will ‘complete all I build
course of construction or:to be. constructed thercon withinsix :(6) “months from'the date hereof; that. they will: keep
all bmldmgs in-good:] repzur and: continuously. insured. agamst fire and ather: hazards: satisfac the -martgagee:
‘policies of.insurance’ with premiums paid and with’mortgage cluse.in avor of
the. mortgagee and 1o be in ‘companics satlsfactory d-in"accordance with'the:
ich'is hereby referted 1o, mortgagee,.at. its:option; to. apply anyinsurance” procceds’ to the ind beedness
“rebuilding o g the! premises;that: they {l: premiums ;uponany life; insurance! palic
y..the .mortgagec: a '1ddmoml security. for: the debt ‘to. Should : the ‘mortgagors fail t
keep any of the.foregoing venants, thet “the opt e and all its'expenditures thérefo
‘shall dea paid at'the; (10) i d. by
whichever s the lesser, be repayable by the mortgigors on “demand and shall be secured by this martgage
at:its option-suc to collfect ali ot‘any part‘of ‘the aforementioncd ! pendlkures without foreclosing its mortgage and ‘without affe
g its right to foreclése)its'mortgage at'any future time;. in‘any: stich suit mottgagors agrec to:pay all costs and a 'teasonablc attor
fiey's fec. Mottg agee shall be the sol¢ judge of;the valldlty of s arly ncumbrances; taxes of assessments : against the p operty; In'th
vent o sal of the above déscribe ‘real property ot any part thireof, the gagee may  without “notice to the 1
terest with reference to' this mortgage and; the note:hereby;seciired, )
the mortgagee or 'v | X .payment of sal note or any, sum’ securc by this’ mortgngc w:thout n any Way cleds-
‘or’discharging’ ot jir anyw cti mortgagors! liability hereund th .the. event of the
sale'of the dbove deseribed mortgagcd premises. ot ‘any part thereof, or, altcratlon rep r ;
buildings ‘now.o ftes upon“said- premises’without fi : ,
paid peincipal with acc ' other in S ‘sectired,:sh j mortgag
immediately. due without fiotice, rge-for revising its records to reflect.
ge of : :
! apt oml v judgment part debt hereby: secured. which ‘shall ‘notbe.
- siid. property; and 'in cdse of: foreclosure, expti e any: claim o llomestcnd and all rights to’
' he penod allowed by Stic




ult/in"any of the provisions of - this‘mortgage and while said ‘default’ continues,” hereby. avitharize and
- or-attorneys, “at “its " election,: without notice to. the mortgagors, as agent: for the owner; to
| aid  property dnd improvements thereon; to” oust: ténants for. non-payment.of rent; to lease
in the name of the owner; on such terms:as. it may deem best; to mike ‘alterations’ or repairs it may
id “deduct thie; cost’ thereof  from: the' rents;“to _teceive Tl rents and - income: thierefrom “and issue’ receipts
-therefor; “and - ou ount or; amounts” so. received. to pay :the nécessary: operating “expenses. and “retain: or*pay. the,
customary charges for* thus' managing . said “property;: to.pay the mortgagee any” amount - due_ upon the debt. secured by’ this
‘mortgage;-to, pay. taxes, assessments: and ‘premiums oninsurince’ policies;” or rencwals’ thereof, on said” property,” or amounts
necessary, to_carry, out. any: covenant . in- this. mortgage. contained ;- the: mortgagee: to- determine which items are to. be met: first;
“-but to pay.: rplus s collected to the owner of said property; and those! exercising  this: authority  shall . be_ liable ‘to_the
owner . only for’ the: collected”hereunder and: the ‘accountinig . thereof “and ‘45 to ‘all “other ‘persons those: exercising this
- authority are acting only "as:agent’ of “the .owner”in the “protection - of ‘the. mortgagee's interésts; In” noevent is_the right to
ssuch ‘management and collection of such rents to ‘affect or -restrict the right of the mortgagee to foreclose. this mortgage ‘in -

+ case’of default, .5 : : : T : : B B :
w2 UTime s material and. of -the essence’ heréof, and. if ‘default be made in” thé' payment of the “debt hereby securcd of any
;installment; thereof, or-interest; ‘o in“the’ performance of any other. covenant: herein” contained, “or if 4 proceeding under any’
bankruptcy, ‘receivership. orfinsolvency: law. "be' instituted by “or’ against any of  the mortgagors, or. if ‘any ‘of the mortgagors. =~
make anassignment. for.the benefit of creditors, then in sich or any, of said cases, the balance of unpaid principal withaccrued
y dall other indebtedness hereby secured, shall, at-the mortgagece's election,: become iminediately. due,: without notic
nortgage may:be ‘fore i-and in addition;“mortgageeimay ‘apply such sums or any. part thereof held by it in‘trust
ot assessments  to “reduice” the 'indebtedness secured, Mortgagee's. failure’to exercise, of waiver: of, ‘any. right or
ati‘nor be deemed 2 waiver of “uny’ tutar¢right, option or default. ‘ T
wn? s mortgage or in any suit or 'proceedings. in which_the: mortgagee. is obliged to’defend. or
protect the: lien, hercof, or/in ‘which the mortgagee is a party and the above described real ‘property” or_any: part  thercof s the'-:
subject mattér',thercof, inclading suits to”quict title ‘or for.condemnation "or partition of :the:whole or: part of said property, "
y-interest ‘therein, the mortgagors agree to] pay to mortgagce all-costs and 2 redsonable sum a5’ attoriey’s fées; which said
shall:besdue fand  payable awhen?suit is-begun,and - further. agree to' pay-such- reasonable costs: of :searching  records“and
cting the: same. as. may, necessarily be incurred in‘foreclosing. this mortgage. or defending: the same, or participating! in
any’ suit“or_proceeding: above referred to, which ‘sums. shall-be. secured hereby and included-in’any d f forecl 1

wbsenceiofuny [ procecdii Uit MOt gagors nciiidi
tcasonable attorney's fecs; mortgagee'in making’collection’ of - delinquent. payments or, curing any :other idefault.,
-2 Mortgagors. further agree that a”receiver. may. be appointed in any. suit or proceeding: to foreclose this mortgage with-
“out, notice - to” mortgagors " and - without :regard' to  the “adequacy /of - the security " for' the’ indcbtedness “or the solvencyof : the
mortgagors .ot the, presénce 'of - waste ‘or” danger of. loss or destruction ‘of the ‘property, to possess, manage and ‘control. the ‘real
property, above described and all buildings thereon und to collect the rents, issues and profits:the G e i
Thei mortgagors ‘agree to furnish and ‘leave With' the said | mortgagec dufing the existence” of .this" mortgage arid ‘all
renewals:hereof,* complete title, evidence,, which 'shall: become the' property. of the purchaser at any‘foreclosure sale, and further
agree that said ‘mortgagee“shall be subrogated to the: lien, though'released ‘of - record, of “any prior encumbrances' on’the said

premises. paid ut{nf,khu,hmrm-dc,nfb’thié,‘l:\unl«’ ey L T e i : s ‘,
7+ Eachlof the covenants. or agreements herein: shall be binding upon all successors in interest of each-of the mortgagors
and_shall:inure to the benefit‘of all siccessofs’in ‘interest'of the mortgagee."Whenever used; the singular number shall include
aral, the plural the singular, and the usc of anygender shall be applicable to all genders SO e : :

county and state,

‘busband and wife,

dividuals described "




