mor ages to !he

STAm OF OREOON. repreuenled nnd nctlnx by the Dlrecwr of Vetcrnn%\ﬂnlu, pu nunnt to ons 407 030, the Iouow-
lnz desccxg}l;ed re%s opprt %«gut d in the State of Orcxon and Cou'ny o Klama

of Section .11, Township 39 South, Ra.nge 9 East of the Willamette‘
51 buate 4n. mmnath County, Oregon. -

with ‘the erldl Ights prlvﬂeges and nppurtennnces Includlng ronds nnd ts ‘used:in tion
‘with :the ; premises;: electric - wiring . and flxtures' furnace :and heating . system, water - heaters, - fuel - storage receptacles;. plumbing
venulaﬂnz, water and irrigating systems; screens, doors; w ndow shades arid " blinds,: shutters; cnblnels.. buflt-ins, " Hnoleums  and floor
. coverings, bullt-n atoves, ovens, electric sinks,.afr conditioners, e {rigerators, freezers, dishwashers: and all fixtures now or hereafter

in or on the premises; and any. shrubbery, flors, or timber: now.growing or hereafter. planted or growing -thereon; and 'any
replncemenu of any one or more o th ¢ foregolng {tems,in whole:or'in pnn, all.ot whlch are hercby d larcd to be nppurtcnunt to the
: land,. and:all. of. the renu, lasues, nnd proms o( the mortgaxed pro perty; ’

1 promlue to ay ta thé 5] ATEOOOF OREGON

o ) wuh
QOregon, at the ute of 1our ercent per annum on'a prlncl al bal. or less:and
percgenf per annum on the gﬂnclpnlpbalnnce in: excess thex"’cof prlncipnl and !n!erest !o be pald in !awful money

. ... thereafter, plu
the premlsea dexcrlbed in the mort,

.01 .of. -ttre “ad . vn!orem’ taxes for each’ successive yeu
on age,” and continuing untii the fuil. amount of.the prlnclpal. lnteren .and.advances .
: hau be-fully, pald,” such- pnyments to.

C npp]led first ‘ns Imerest on the unpnld pr

Lo ihe avent ‘of transfer of ownership’ ot the- premlées or any. part hereof ‘1 will contint
nd the halance shajl draw.interest as prescrlbed by ORS 407.070 from - date of such transfer,
I8 ade a pnrt hereof. !

£t : ; , i
e nortgagor covenants that he F mises fir fe has'good  rig] monxnge ‘some,: that  the:'premises’ are - free
from encumbrance,’ that he' will warrnnt nnd de end same lorever aialnst the- claims nd d ] 4 . whoms
covennnt hall not be. by fo! -but shall ru;

of 'and this

‘p b 340" become vacant or’ unoccupied ;'no
provemems now: or herea ter existing; <toikeep same in - good re ai
. accordance ; with :any. ngreement made between the, pariles: here 0

pry ull
imerest as provi

nceaalngly insured'durin

[4] he’term’ of the ‘mortga g (y re'and.such’ other. hazards in such
company:or companies and in"sich .an.amount: as: shall be sntlsrectory lo the mortgngee o deposit:with the mortgagee all such
lcles ' wlth receipts »howln{h payment -in:full of -all: ipremiums; all ‘such insurance shall: be mnde p ynble {0 the mortgdgee;: it
he - mo gn or falls 1o effect the Insurance,”the:mortgagee. ey secum the lnuurnnce and the ‘cost shall de

deeme eb}‘ du:rnndd uhaﬂd be - aﬁc:redp}:y this tgn ue rance :shall

be added to the lncl nl,
e kept' in: force: by the mortgagor. in g \p; p




; [ pp)luble herem

Forigagee shall be entitled ‘1o all
. tnrlly relunued same to be’

No to lease or Tent: the premhes. or uny panlot same wmlout wrmen conunt of the mortuzu

To promptly nomy mormuee in. wrltlnx of a tra m{er of cwncnhlp of the premlises or nny &nrt or. l‘:’t‘:fi;?:l m_ &i‘"‘ﬁuré'é‘ﬂe'r‘}
ORS 407, 1

furnish a y of the instrument of transfer to the fmf r purchaser shall a
not entlued ¢ & loan or 47, faterest rate under ORS 407 010 to 40‘1 210 shall pay 1ntcru! n: rucrlbed Yy 0 on all pay«
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of .
transfer shall be valid unless same contains a covenait of the grantee whsreby the zrlntu assumes v.ha covenants of mn mort-
goge and -agrecs to pay the indebtedness secured by same,. ... s

The monluee ma nt his optlon n case of default of the mortgagor, pertorm ume Ln whole or 1n pln and all expendltunl nudt
in so._doing including &loym:m of an attorney -to secure compliance with the of the mortgage or the note shall dr.
lnluren at the rate provlded

d shall be secured by this mortgage.

: De{nult in' any of the covenants or nzreemenu hereln conuxlned er the expendnure of nny mruon ot the lonn tor u
‘other than those specified in the application, except by written permission of the mortgagee glven fore ' the expenditur

shell cause the entire indebtedness nt the opuon o! thc mort:nxee to become lmmedlately due and paynble wlthout notlce und mu
mongage subJect to !oreclosure. »

: The !aﬂure ot the mortzagee to exerclse any optlom hereln uet lorth wm not commuu a wnlver of Any rlzht nrisinl ‘!rcm a
breach of the covenants. ;

“In’ casa foreclosure s commcnced the mortgagorlahnll be llable lor the cou ota mln uelrch attomey tm lnd nli ou:er com e
lncurred in connecnon with luch foreclosure, .- 2

the breach of any covennnt ot the mortuue, the mongnaee lhnll have the rlzht to en!er the pnmiul, take po 'ni S

U
‘collect ﬁ’é rents, usuel and profita and apply :amn less reuonnble costs of colle«.uon. upon the Indebtedness end the moruun

have the right to the ol ar o _collect same,

‘The covennnu and agreciments’ herein” lhnll extend to’ :nd be blndlng upon the halrl
aaulam ol the respecuve pumu hereto. = ;
" dbtmcuy undermood and azrecd that thu mon(ue is’ .mbject- to the pmvulom ol Amcle XX-A al ths Ore:on Comtnutkm.
ORS 407.010 to ' 407.210 and -any subseq ! rules and r:o%ulntlom whlch hnve been luued or may here-
nner be iuued by the. Dlrecun' o! ’ Aftaire o th. ot O R 020, .

RDS‘ The mauullne shall bc

oL

the note and au luch expendnurel shall be lmmedlately repnyable by the monnaor wlthwt dcmand o

General Servlcen Building
Oregon 97310 :




