 REAL ESTATE MORTGAGE

. KNOW ALL MEN BY THESE PRESENTS, That on this....T8L......day of v BB iy 10,00,

7ACE G, BETTTON AND NETTA JOAN BETTION, Hisband and wife - - ===

" hercinafter called the MORTGAGORS,hcrcby gr%mt, l‘)‘drgair_l,’ scll, convey and moitg#gc to... ;

( ‘ AMATH ieiiiiin PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

‘pxihéir."ai«plaéé‘\'of‘bﬁéiﬁeés th‘e,Ci‘t)"'nf S : lﬂ.mnath Falls ..
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‘ 0}' agon. “ . i ,‘:hcreinéftérvcalliv:d the MOR'I"GAGEE; the foﬂowing dcsérchd real estate in thyé“-\ e

 State of i OT@ROM .l T ity

9% 9

{
h

‘Commencing at the Southwest cormer of Section 31, Twp. LC South, Range 11 East, W.M.,
snd axtending themce East along the south section line of ‘said Seotdion 31 a distanco:
of 1320 feet, more or less, to a point in the cemter line of a certain private drain’
diteh, which poin% is the TRUE FOINT OF BEGINNING:  extending thence North along the
center 1ine of sald drain ditch to its intevesctien with the center line of -the U.' S,

i

205020 Balid

Burean of Reelamsiion "IV Canal, formerly the "Adams Canal®; thance Southeasterly
along the center 1lira of sald "D* Canal to the North line of the Swyg 8By of "gald
Section 31; . thence East along the north line of said SW4 SEx to:the east line of
sald Swy SEy4; thence South along the east line of sald Sy SE4 to the south section
‘14ne of ‘sald Section 31; thence West along said ‘south section line of ‘'said Section-.
ia‘distance of 2640 feet, more or less, o the’ true point of beginning, containing
127 ‘acres, more or less;  EXCEPTING THEREFROM two acres of iand ina squars form-dn
_the 'southwest corner of said Swy SEy of sald Section 31, and EXCEPTING also - therefrom”
tany portion of the above described land lying within public roadways or Bureau of .
-Reclamation canals, drains or ditchess . . -0 R AR

together with all the tenernents, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watcring ‘apparatus, now or hereafter belonging to, located on; or used in connection with the above described premises,
-and together with all waters and water rights of cvery kind and description and however evidenced, and all ditches or other con-
""" duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and.

. " grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing  privileges), now. or. hereafter .
" Jesied in’ connection with' ca” appurtenant to the 'said real property; and the mortgagors covenant that they will ‘comply ;-
“with all rules, regulations ‘and laws pertaining theret> and will in good faith:endeavor to keep the samc. in'good standing
“and will ‘éxecute all waivers and ‘other documents required to give effect to'these covenants, and that they will 1ot sell,
- transfer, assign or otherwise dispose of said rights or privileges without the, prior written' consent of the mortgagee. - * "t

SUBJEG’[““TO’ first 1ienheld By Orégonl Stata Veterans Department in apprbxih&te

@.momtt...of...$23.689.00- ~ e, - ‘- - -' - -q -"-: -\:- - -‘ - - ‘- ‘o - -- --‘- - ;-,- » -

“/This conveyance is intended as a'mry.)’rtvgégci sccuring the pciform'ahcc_ of ‘the cbveﬁénté and agrécmcﬁts hereinafter con-
' tained, and the payment of the debt represented by promissory note(s) made by onc or.more of the Mortgagors '(unless
“otherwise indicated)"to” the order of 'the' Mortgagee, as follows = : :

“ “This mortgage-is intended to secure not only the noto(s) “hereinbefore specifically’ described ,
balance of Aindcbte'dbn‘es§," not exceeding $ 15,000 ieeeirinsy plus interest frdxh the date of such indebtedness at the -
current rate, then  existing on loans by mortgagee, due. from Mortgagors to Mortgagee, or. its assigns ‘or successors, whether '
now existing or contracted for within a period of; G).‘.years from and after the date of filing of this mortgage; and
this/ mortgage shall not:be’ discharged nor - shall :its effcctiveness.as security for. advances thereafter made’ be affected, by -
the fact that at certain times there: may exist: no indebtedness due from Mortgagors to’ Mortgagee; - but: the: lien ‘of - this
mortgage shall continue 25 sccurity for any loans or;advances made to Mortgagors by Mortgagcee or its assigns, until it has-
been intentionally relea ‘ o . ‘ ST ; Gt o

,-but also any g

:MORTGAGORS

‘That they are lawfully seized of said premiscs in fee simple, have good right and Jawful
gage’ the same, and 'that said premise fre ncumbra; except as stated “abo
will: warrarit and  defend- the same forever-against the lawful claims’and‘demands of all:
stated ‘above, hercby ‘relinquishing all dower.and homestead “rights in the premises;

‘and; the g
iae;sons‘ whomspever except - a3
 tinguished by any foreclosurc hereof, but shall run’with the land

and these covenariy “shall ‘not be ex




To p'a”y’,\jfvhe‘xi‘duc all debts and money ‘sccurcd'h’créby‘;‘ ek

" To keep the buildings and other improvements now or hereafter existing on said premises in good ‘repair ‘and not to

remove or demolish or permit

© upon said preunises; not to use or permit the use of said premises for any unlawful or chjectionable purpose; : o do 2
hereafter appurtenant to_or used inconnection with said

.7 acts ‘and

‘ and things necessary to prescrve all ‘water rights now or.
L PIemises; e e e e S

o pay when dus all taxes and assessments. upon said }Srcmisés;

To keep all Sﬁildinés insﬁréd zigaiﬁst losslax;'aamagé by fire in manner

the' removal ‘or demolishment of any thereof; not to commit or suffer waste of any kind

and 'to do all”

o 1 sai and to suffer no other lien or encumbrance priorto .
/ ;" the lien of this mortgage to exist at any time against said premiscs, cxcept as stated abovey e n T e

: ' v d

and form and-in- such

and in such amount as shall be satisfactory :to the Mortgagee; to pay when due al} premiums and charges on all such in-

""“surance; to deposit with the Mortgagee, upon request,

% said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee; .

To keep in good standiﬁg nndfree from'dclinquex‘iéics all 6Biighﬁdns

this mortgage L

alim =
g sam

- Mortgagee may, at its ‘option, periorm
“doing shall bear interest at the rate borne by i

Mortgagors without demand, and, together with interest and costs a

ole O

rincipal debt'h

Time is ‘matc“riial and of the cssénce‘ hereof ; ‘and in casc of br
./ default be made. in’the payment-of-any of the-sums-hereby secured

- shall, at the clection of the Mortgagee, become immediatel

. the failure of the Mortgagee,

5 Shoﬁld the Morfgagors be or become in default in any of ' the ‘covenants or zigrécmchts
or.in part, and all expenditures made M
) dobe herebry secured, and shall be immediately repayabie by the”

‘then, -in-any such

to exercise such option in any onc or more

all insurance policies affecting the mortgaged premises, all of which

¢
oy

by the Mortgagee in. so

Yy U

cruing thereon, shall be seCptgd by this mortgage.”

relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

"7 In case of any suit to foreclose ‘this mortgage or 16 collect any charge growing out of the debt hereby sed

. suit which the Mortgagee may deen it necessary to prosccute or defend to effect or protect the licn hereof, the Mortgagors
$ d legal expenscs in connection with said suit, and further ;-

he title, and such sums and costs ;.

ensts

“agree to pay a rcasonabie sui a3 attorncy’s fees and all costs
- agree to pay the reasonable costs of searching
“and expenses

. 'Upon or during the continuance of any default heérdunder, the Mortgagee
thereof; ‘except ‘under circums
" prohibited by law, and collect the rents, issues and profits thereof, and apply the same, ]
and-the Mortgagee shall have the right to the appointment of a rcceiver to collect :
“. the rents, issues and profits of-the mortgaged premises and/or to manage the property during’ the, pendency of ‘legal pro-

~‘ceedings. The rents, issues and profits of said premises after default shall accrue'to Mortgagee's benefit and are hereby as- -7

<’and tpon the mortgaged premises’ and ‘take ‘possession

““upon' the indebtedness hereby secured;

the records and abstracting or insuring "t

hall be secured hereby and be included in the decree of foreclosure.” ..

H o §

e, Of Gf'aﬂ'f

' signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. 0 T

oAl '\ﬁghtlﬁ‘aﬁd ‘remedies conferred on’ Mortgn’gcfcﬁby’ this mortgage are éﬁmulnﬁ\}c ahd‘dddiﬁaﬁal to'any and all other

- rights and remedies coyferrcd by law, and are not exchazive. 1f any provision’ of this ‘mortgage be found invalid or unen-’
“'forceable, such invalidity or unenforceability shall not affect any o

- - strued a3 though the invalid or unenforceable provision had been

" /. The covenants and ‘agreements herein’ contained shall extend to and be binding upon the heirs, executors, administra- -

' tors, successors and assigns of the respective parties

IN WITNESS WHEREOF, The Mortgagoré have hé}tﬁdhto se
s S e T T

ther provision hercof;
itted. S e

yc;\r‘ﬁrsﬁ above written.

Klamath Production Credik Assoc.
on this .23x.d . day of APPiL e AL 18
Bl odeck P M and duly

M=70. . of Mortgages:

| Netts Jess Britton.

CKNOWLEDGMENT.
CKNOWLEDGEMENT,

day of
g}}\the-’uhdé;slgned of!légr,“pcrsonally' appeared

‘Waliace G. Britton and’

bove named

Hor i Iq“ ibstrument . to :be‘
‘.':cr'and deed et
byiensn

company or companies

under any morigagc or other lien which is pﬁor to

herein' contained,’ then the .

shall have the righf forthwith to'criter‘into\""‘ ,
tances where such taking is expressly oo
less reasonable costs of collection,

i

a5

cach of any of the covenants or agrecments hereof, or if "
cascy-all indebtedness-herchy secured .
“due without notice, and. this mortgage may be foreclosed; but
instances shall not be considered as A ‘walver or =

and the mortgage ;shail be con-" .’




