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o hereby mortgaqc to FIRST 'FEDERAL SAVINGS AND LOI\N ASSOCIATION of Klamath FnlIs. a Federal Corporatlon. hcrc-

inafter: called - "Mortgagee,”. the' following: described real property, situtated in Klamath County,: State of Oregon, ond all !ntm.st

- or_estate thcrcln that thc mortgagor may hcrcaftcr 'u:quirc, togethcr wizh the incomc. rents und proilts thcrcc towlt.

Lot 4 J.n Block 4- of FIRST ADDITION '1‘0 SUNSET VILLAGE,
Klamath County, Oregon.~ SRR

‘(ogclher ‘with all hcatlnn apparatus (lncludlng flrlng unlLs), llghtlng. plumblng‘ water, heater, venetlan bllnds, nnd other Hxtures -
““which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
:..the:realty, to secure, the payment of a certain promissory note executed by the above named mortgagors for the prtnclpal sum of

EIGHTEEN THOUSAND -THREE - HUNDRED AND ‘' NO/100

3rlnn en dntc, nrlnclnal and lntcrcst belng payuble in momhIY lnstal]ments of 5158, g5 on.or.iu
! 'Imaan-n +hat 'll:b-'h "lnnv nE: n-u-‘k EPNGRG, RSt PRI Z

“"tight ‘or remedy hereln given for any such breach; - and - all expénditures in_that behal

due wnheu! ncuce, and lh(a

e appcln!manl of a rocelver

N YANAL LIS AT A A Sy, luuxu.ln. o

e . ; . iivecnnns commcnclng........... August....l&
and to sccure the payment of such additional money, |f any, as may.be foaned hereafter by the mortga ec to the mortgagor or
others-having an interest In:the .above described property-as may.be evidenced by a note or notes. the mortgage indebted-
ness: Is evidenced by more than one note,. the mortgagee may credit payments rccelvcd by It upon nny of snld notes. or part of
any payment:on one note and part on another, as (hc mortgagce may. e ech R

: +:The morlqa?or covenuntn (hut ho will kecp the buﬂdlnqs now oi harealler erocted onsatd mor(qac{od prop«my contlnuonulv lmurod
ui ire or other h n su as he moxtgaqoe may -direct, in an amount not less than the face of this monqc&o,
with loss- payable first to the morigagee fo lno full { of & and then to the morigagor;- all policles to be held by
marlqaq". he mortgagor boreby. asslgns to the:morigages al] nth in-all poncinn of {nsurance carried upon said property and in-case of
loss or damage to me property -insured, ‘the morigagor heteby appoints the mnnqa?ea as his agent to seitle and adfust such loss or damage
and apply - the p oF 80 much thereof as may be necessary, in payment of sald indebledness, In the event of foreclosure ail qu
al

8,
sof lthta morlquqor ln all pcllcms Ihsn ln (crcs shall pcns to lhe mor!qaqeo lharaby giving said moﬂquqns |ha rlqh! to asslqn and transfor

policles, - i I

; The morlquﬂor funhwr ccvencnls |ha( ths bulldinq or: bulldlnqu now on o' hereulter eraclod upon uuld premlses nhull be knpt in qood
repair, not ul(ore without mo written t of the mo: and all b in c
of construction s b aan - within . -lx months . from  the date hereo( or the. duld conu(rucucn is * horeatter cammenced.

: The mortgagor roes to pm/, whan duo. 1 laxi ssasumams. and churqes of every kind ievied ol i Bd oroupsn

q
this monq ga or the nots and-or. the which any -1t in P tharewlth or any olher llen whlch may
be adjudged to be prior to the lien ol this morigage or whlch becomeu a prior lien by operation of law; und to pay frsmlums on any llfe insur-
ance poncy which may be . assigned an (urlhar socurity to morigagee; that for the purpose of providing reqularly for:the prompt payment of

Callld and "govi lavied or the mertgaged  properly and . insutance 'premiums while: any. part
0f < (he Indabladness secured hereby romqlns unpald, mortqaqor will pay !o lhu nunqnqso on nm dule Inulallmenln on prlnclpcl cmd lnloros!

are payuble an amoum equal to 1/12 ol uaid yearly chcn-q s, i :
Should !he monqaqor fall to kaep uny ol the (oreqolnq covenan!u, then tha mon?u%e may porlorm (ham, wlthout walvin g tmy otbor
all be secured E “thin morigage -and shall bear”

Inlerest ,In’ accordance with the (orrns of a cortain promlasory note of oven, da(e hetewith and ba ropuyuble y the morlgagor on dumund‘-

In cuse of dalault In lhe pm{’ ment of any: Inslallmenl oI sald dab!, er oi a breach ‘of any o! the “covonants heraln or contained ln the
0 morlqug:g, han lhe enm'e dabt heraby sacured nhall, atthe mcrtquqesu opﬂan, bocomo immodlute]y :
ay ; T

morquqor shull pay the morlqugee a maucnahlo sum - as ultomeya Iees in"any uuh which (ha mcrlthqeo deIendu or prowcuiea to

- The
i protect -the lien hereot or ‘to foreclose th{s mortgage; and shall. pay the costa and disbursements allowed by law and shail paar the cost of
; PO

same; which sums shall be secured hereby and ma be {ncluded in the decres of (oroclouura. n bringing
actlon to- foreclose this morlqut%e or.at any lime while such is the without ‘notice, may clppy for und socure
or: the mcrlquqed propeﬂy or any purl lhnroot and the lncoms, ronla :md proms (harofrom.

i

*The mortgagor " 4 lo a por Y \ t Ior any pm! ol lha debt herebv secured which ahull not he paid by tha mlo

; bf scid proparly. 4

W rds usad in !hls marlquqa in the msont !anse ahull Include lhn Iulura lsnse- and ln lhn maucullnu shall IncIude Qha femInlna und
neu'ar qsndars‘ cnd in (hs sInqular shall nclude the p]ural; end in !ho plurcxl ahu]I lncludc (he sinqulur.‘

Each of ‘the covenants and aqreamams hete!n shql be . bindi upcm cII ln !nlarost ol each ‘of tha mcrtquqorn, und euch
cxll lnure tos iha bene(l! of any wccassors In Imsrest of the morlqqu i R B )

Daled at Klamalh Fulla, Oreqcn, this

STATE OF QREGON I
County ‘of :Klamath

E Qw DELBER’I‘
3 Ty

to'i e kmwn‘ (( bé’ fh Idanucs S deacrlbed in: und wha execu(ed (he w lhln lnulrument
-xe?u! __§l .the .\ame te cmd- unlcnlly {cr‘ihe purpoaes lhoreln oxpresue

4 “Reslding - at . Klamuh
mmlulon oxpiros:
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Klamath Falls. Qrcghn
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Klamath Ea}ls, Oregon

o
i ‘Filedvf:or’ ;écord at the fequést of ingrtgag;eé on -

R - Mail to:“ : R
“FIRST FEDERAL SAVINGS AND LOAN :

past.

. —~To-~ s
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KLAMATH FALLS .

-.Jminu
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County: of Klamath =
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