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* THIS MORTGAGE, Mads this... th. - day ot BPER 9"7'0

: by ENSUREDuPREMIUM FINANGING-CO, ‘.,&..cop.nne“hip-.conaist:ing ‘of. «STEVEN F."STII)ES"’LINDA
‘S'I‘ILES :ELBERT. W.‘.S'I.‘ILE.:,-. WYOMING STILES,"nnd DOUGLAS M.~-S’1‘ILES, ek Of'g"g”'w

i LOTTIE. GLENN .. rierioieits ibaess iarnk L Martgagce, v
: WI TNESSETH That sard mortgagbr, m consrderatron of FORTY-SIX BUNDRED—- ' k.
bt == Dollars, to him paid by said mortgal,ee, does hcrcby‘
\:\ grant bargam sell and convey unto said mortgagee, Ius hetrs, executors, admmr‘ra!grs “and ‘assigns, that cer=
N tairdirdal” property siiiated in... Klamath. . County, State oi Oregon, boundec? nnd descnbed as ,

oty

follows, to-wit: ¥, in“iddivided” ‘one~third’ iz\teresc”in ‘Government Lots’ 35 and 36 in Section
Towmship 35 South Range 7.East: of the WillametteRMetidian. o Vo

: ‘Toéether with all and smgular tlw tenements, haredltamonts and nppurtennnces thereunta belonging .

‘ or in’ unywrse appertammg, “and which ‘may heteafter therefo ‘belong” or “appertain,* and ‘the redits; issues land:
: profits ‘therefrom, ‘and “any and ‘&l ‘fixtures upon: satd premtses ‘at the tune ot the executwn ol thrs ”ortgage‘y-
or at any t:me during the term of this mortgage. - : - b

g TO HAVE AND TO. HOLD ‘the said prcmises wrth tho appurtcnan(:es unto the said mortgagee, his

‘ heus, executors, ‘administrators and assigns forever.. " = :

Thrs mortdage . is - intended to secure the payment ot., one promtssory note.....‘, at wluch the_‘

followmg xs a substantml copy :

.,.‘?"4,69..0.:09? U Rlamath, Falla, Oraaon

Each ot the undersrgned promxses to pay to the order of .
K1

1ls,. Ouea‘ﬁs...,t... e s 5
- : B " eyt DOLLARS L
perccnt per annum fromﬁprﬂ- p _1970, A untlI pmd payable_: !
mstallments‘ of not fess" than LA 925..'00 ..in.any one payment; . mterest shall ‘be  paid k‘

: ..and Wthe mznrmum payments above required; the ﬁrst payment to be made ‘

115th day of.. ‘Aprdl . 19710, and a like payment on the.15th. . ;
“io thereafter, until the.whole sum, principal and interest has been paid; it any of said install-"
ments s not. o paid, ‘the whole sum of both pnnc:pal and interest to become immediately due and collectible at the .
option of the holder of this note. If this ‘note is placed in the hands of any attorney for collection, each of the under-

' signed promises-and agrees to pay the ‘reasonable collection costs of the holder hereof; and if suit or action is filed

hereon, also’promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as ma be fixed the appellate court, as the "
. holder's’ reasonable attomeys fees in the appellnte court, ENSURED ' PREM UM FI“ANd'ING Cg, s/ 8 COPaftﬂershiP

Steven F,:Stiles'

*.._..‘.............‘..._ Douglau M. Stilea

Strike wurdn not ¢

STALLM OTE Ougnn [V P c: d " R : s & EE by ATLAND

An sm‘d mortdagor e vennnts Jo'and with the mortgagee, his heus, cutors, administ id 3 that ho is Iaw{ully
‘geized in:fee simple of sald preises nnd has a valld, unencumberad title thereto’ O Rt

and . will .'warrant. and forever delend the same’ agnmst all persons, ‘tha will ‘pay*said ﬂate, princrpal and “interest,: accordlng to
‘terms  thersol; ‘that: while any part “of ‘said ‘note’ remnins unpald ‘he will- pay, all :{nxes, nssessmonta and other charges:of every
which’may be’ lav)ed or: assessed adainst ‘said: property; of this ‘mortgage ‘orthe note’ “above 'described,’. whal ue’ and “pay+
nd i belore the' warné’: may  becomn 16 “delinquent;: that he will: promptly : pay.: ‘and. satisty-any and all:liens oz’ en
are’or may! ‘become liens on the premlses or ‘any  part. thereot superior . to the’ lisn-of this mortgage; that il keep the buildings
ow on’of, whlch herealter’ may ' be arocted oni- the ‘sald premises continiously insured against loss of damags by tire and such'other
hazards ‘as*the” mortdagée: may from ' time 'to’ time requlre, in an’ amount ot ‘lesa” than the. original ‘principal sum’ ‘of ‘the’note or
‘obligation secured by: this mortgage, in-a ptable to the' mortgades, with:loss payable lirst: {0’ the mort=
dadee and . then' to'the miortgagor as thelr reapectrva lntereatu may appenr, ‘all pohclea of instrance ‘shall 'be’ dellvered to the’ mart-
ndes as soon as’ insured. Now 11 the ‘mortgagor shall fail for any reason:io procire any. such’ insurance an
fo the morfgagee at lonst fitteen days prior to tha-expliration ol any  policy: of  Insurance now of herealter. placed’ on said buildings;
the ‘mortdagee may, procure the same at: mortdador's sxpense;. that he will keep the buildings and, lmprovemanta on sald premisas‘
“in"good -repaic and ‘will not commit or;sufler’ any waste of .said promises, At the request. of 'the mottgdages,’
Joln with ‘the ‘mortdagee in executing nne or.‘more tinancing ulntenwnts pursuant to the Unilorm Commercml
factory. to the miortdnges, and . ‘will pay'tor filing’the same in the proper: public oltice  of:
aearches mnde by: !llmg ofllccra or suarchlng ngencms as mny be"deemed. desirable’ by h




ao0p 3118

The mortgagor warranis that the ‘procceds. of the loan represented. by the above ‘described note and this ‘mortgage are:

- (a)* primarily ' for mortdagor's personal,” lamily, household or agricultural *purposes (see’ Important’ Notice below ),
“(b) for an organization or (even if mortdagor is a natural person) are for’ business or commercial: purposes other ‘than
' agricultural purposes. L IR : R T RO ; :

—

"1 Naw, therefore, if sald mortgagor shall kaep and perform the covenants herein - contained -and shall: pay said_note according -
i to its torms, this conveyance shall be void, but otherwise shall ramain in {ull lorce as’a ‘mortgage to secure the periormance i
“all of said.covenants and the payment ol said note; it being agreed _that 'a’ failure to perlorm any covenant herein, or if :a . pro- -
- ceeding of any. kind be taken to lorsclose any lien on said premises or any:part thereol, the mortgagee shall have'the option to’: 3
declare the whaole -amount unipald on said note:or on _this’ mortdage’ at once die-and payable, and ‘this mortfage may be lore-
closed ‘at ‘any’ time thereattor, "Arid il the mortgagor shall Inil to pay any taxes or charges or-any len, encumbrance or insurance.
" premium_ag above provided for, the mortgageo may at his option do so, and any. ‘payment so made shall be added. to'and become .. o ;
a part._of the debt secured by this mortgage, and shall bear interest :at the:same rate ‘as’ sald. note without waiver, however,’ ol .k E - g
any right arising-to the mortdagee for breach of covenant. And this mortguge may be foreclosed lor. principal, interest and all sums = P /! % mﬁfw 7
" paid by the mortgages at any time while the mortdagor. neglects to ropay any sums s paid by the mortdageo, In the event of any : i : e sl
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-;
" gagdee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court: may adjudge "’
. reasonable as plaintiﬁ’s‘atlomay's;fecs,in ‘such suit or action, and it :an appeal” is_ taken {rom any judgment "or- decree entered - .

1. ‘therein mortgagor further promises .to' pay. such, sum.as the appeliate® court, shall adjudge. reasonable as plaintift's. attorney’s fees’ . 2
“...; on such appeal, all sums to be ‘secured by the lien of this mortdagde and included ini the decree of foreclosure. O B e
1 .“Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators -
and assigns of said mortgagor and of said mortgagee respectively. ... "ui e PR ST St
¥ . In case suit or action is commenced to foreclose this mortgage,’ the Cotrt, may’ upon motion ot the mortgagee, appoint’a”
‘ receiver. to collect the rents and profits arising out of 'said premises during the pendency .of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment ol the amount due under. this mortgade.: :

o s In construing this mortdage, it i3 understood that the mortdngor: of mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include tho plural, fha,nmsculinc, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed : und implied. ta mako the provisions hereof apply equully to ’
-orporations and to indi Jduale, oo ] SRR . ] : : - S L

: ‘II‘VV"WITNESS‘:WHFEREOF, sa‘id’iriortgzigor lza$ hereun is day""qxnd yénr”iirs';'t"’nbtl)ve‘ :‘

: i T - PREY hANATNG.CO., 8 copartners

covaLL:

‘FIMPORTANT NOTICE: Delste, by lining oul,” whichever warraniy *{&j &7
{b) Is not applicable; it warranty {0} is opplicable, the morigagee MUST
"comply ‘with_the Truth-In-Lending Aut and Regulation Z by making re- -
; quired disclosures; for this_purpose, if this instrument is to be o FIRST
< lien -to  flnance the purchase of a dwelling, use S-N Form No. 1305 or,
squivalent; if this fnstrument is NOT to be a first lien, use SN Form
No. 1306, or equivalent. S R e S
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