© . THE MORTGAGOR ~ VoL 7"’_"““3234'

| __BARRY.R. WAGGONER AND NORMA E. WAGGONER, husband. and
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
"+ inafter called "Mortgagee,” the following -described real property. situtated in Klamath County, State of Oregon, and all Interest = -
i or estate- thereln that the mortgagor may herealter “acquire, together with the income, rents and profits thereof, towit: . -

Parcel One: Thg_ sz'i:he}:ly ‘1‘301feet’ of Lof 6, Block 23, Buenab ‘ ‘ S N S ESETE S RO SRS B :
Vista, according to the official plat thereof on'file in the @ o we e O T TR e e B J”
office of the County Clerk, Klamath County, Oregon... e i ‘ o s B RN T A
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parcel Two: The Southerly 20 feet of Lot 5 in Block 23 of
Vista Addition, according to the official plat thereof

: iogekher with all heatin nhparatus (lncludlng flring' ﬁnlts). lightlhg,;p!un‘xblnﬁ. water.ihéatcr; venetlan blinds, and ‘other fixtures
~."which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of :
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

- FIFTEEN THOUSAND -EIGHT HUNDRED AND NO/100 i R
" Pollars, bearlng even date, ﬁyrln'cll!‘ al, ‘and Interest bélng payable fn monthly Installments of $ 137.12 on or
e before the *15thi'day of -each: calendar month,: : o L
EALSEINNNEE : 5 L Vol o : o commencl g e June ls: i 1970. ‘

and to secure the payment of such additional money, If any, as may be loaned hereafter by the morkga?ec to the ‘mortgagor ‘or > i
others having an Interest n the above described property as may be -evidenced by a note or notes.” If the: mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may’ credit payments received by ‘it upon any of sald notes, or part of
any payment on one¢ note ‘and . part ‘on ‘another, as the mortgagee may clect. ;. it . R ‘ ; L

‘s " The mortgagor covenants that he will keep the buildings now o1 hereafter  erected on . said “mortgaged - property continuously insured

against loss bw{’ ire or other hazards, in such componies as the mortgagee may disect, In an gmount not less than the face of this monqc&e.
with loss payable fizst .to the morigagee to the full of said indabted and then to the mortgagor: all policies to be held by the
mortgages, . The motigagor harebr a:slgns 1o - the - mortgagee all tight-in all policies of insurance carried upon sald property and in case of
oss or damage to the properly  insured, the morigagor hereby -appointa the mortgageo as his agent fo seltle and adjust such loss or damage

“und apply: the . procesds, or =0 much thereof as may- ba necessary, in payment of sald. indeblednoss. . In the even! of foteclosure all right .¢

.5 of {hxe ‘mortgagor in all policies then in force shall pass to the mortgaqee tnereby glving sald morigagee the right ‘to assign and. transier said

. policies. . - NN - i i . S

= i Tha mertgagor further covenants " that the bullding or bulldings now on or hereaiter erected upon sald premises shall be kept in good ;'

'tepalr, not altered, extended, remaved or domolished ‘without the writton consent of the morigagee, and to complete all bulldings in course.
of consiructlon or heraafter constructed thercon within six monthe “from “tho . date "hercof or the date. construction -is hereafter commenced.

' The mortgagor agreea to pay, when due, all taxes, aesessments, and charges of avery kind lovied or ‘] inast sald p 1 or uwpon i
this moﬂqgga or tho note and-or-the indeblednoss which it secures or any transactions in connection thorawith or any other llen which may .
be adjudged to be prior fo the lien of this mortgage or which bocomes o prior llen by operation of law: and lo pay premiums on any life fnaur-" o

. ance -policy which' may be assigned as furlher securlly to mortguagees: that for. the . purpose of providing requlasly ‘for the prompt payment of -
all tazes, and ‘gover 1 ch levied or assessed agalnst the morigaged properly and ‘insurance promiums while any part
of-the indebledness secured hereby romalns unpald, mortgagor will “pay to the. mortgagee on the dato -installments on princlpal and inlerest

. are payable an amount equal to 1/12 of sald yearly charges, : S e EIN iy PRI ; S

S Shc;ﬂd,lho mortgagor  fail o kéap any of the foregoing ‘co'vancmla, then the mort a' 00 rﬁayfper(orm ‘them,  without walvhig un other
“right or remedy hereln given for any such breach; and all - expenditures {n that behalf shall be: secured b": thia mortgage - and shall: bear
- interest. in accordance with' the .terms of a;cortain promissory note. of even date herewith and be repayable by the mortgagor. on demand. . ;

RRERT Iﬁ case of default.in the puwémem of any installment of 'sald deﬁl, or of @ breach of dﬁy of the {s hereln or tained {n' th
. application for loan executed by the mortgagor, then the entire debt hereby secured shall, ot the mortyagea’s .option, become {mmediately
45 due - without -notice, ‘and - this morigage may be: foreclosed.” - '~ 1 R LR ) o el e

! “-The morigagor shall pc?' the mortgagee a roasonable sum as altorneys fees.in any sult which ‘the morigages defends or proseculas to
i protect the lien hareot or to oreclote this mortgage; and shall pay the costs and “disbursements allowed ' by law and ahall,pcx&r the cost: of

< gaarching records and obstracling same;  which sums shall bs secured heroby and may be included in the decrea of foroclosure. - Upon bringing

aetion to loreclose this morigage or at any fima while such' proceeding - is pending, the mortgagee, without notice, may apply  for and secure
“the appeintment.of a recetver for the. morigaged  property ‘or any. part thereof and the Income, rents and . profits therefrom.: . L,

GEDLY Tho‘ﬁoﬂqaqorf sonts lo.a; 1: deficlency  judgment for any part of the deb! hereby socured which shall not be paid by the sale
of said property. . o Lk e et H T e T . :

 Waids used in ‘(his morlgage in’ the present tense shall ‘include the future tonse; and in lhé masculine ;;hall lncluda' lhe'faminlneytmd :
“nenler genders; and :In the alpqulur_uhullli qcl_ude the - plural; ‘end in the plural shcx]l iinclude  tha - singular. Ea E ¥
"0 Each of ‘the covonants “and 'agreamanlu herein” shall be' binding. upon all successors {n fnieres! of each of the mor(qaqbrn‘, ‘and each
“shall “inure o the benem of any.. successors in’ Interest of, the MOrgagoa. 7 I EEEE A

Dmaci at 'Klamcx(h Falls, Oraqorﬂx, IS i o 22nd. d " e . - - : i . 19.,.70

'STATE OF OREGON { ¢
-, County ‘o Klamath- 1

/L. THIS CERTIFIES, that on this ... AR day ol ‘ ,
A. b., Q..,'belora me,. lhé‘uﬁderslqnad, a Notary . Pﬁbucllcr sald “state personally, appeared the within named
: PTG s (I . St T p § L s : e iy
S - . . : i

\HARRY,R. WAGGONER AND NORMA E. WAGGONER, husband and wife

MRRTITN,

N i 2 R A Lot L L ¢ - > Sk g - -
. to" me kfown“tq be the ”tdgng;ul'. parson.S,.. described In"and ' who' execuied ' the -within . instrument and . acknowledged - to me - that "they_.
. execiitolt, the, scaha : ffasly cn.;é,‘_ larily for -the thereln exprosged., =5 v e R

vﬁ'?b,TEéTé_V_.'ONi’ “WHEREQF, X’!hcrve‘ hereunto set 'my . hand ‘and oﬂ 4 year, 1 w ~r )
SR g e S R T : + BN
3 }6 1S SN = Y R S S Y o (VN W NA

g T Notary . Public - for -ty State of - Oregon
Ty = Roamq at . Klamath : Falls, - Oregon, oq
( ., My 'commission _expiress \0 EREN
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