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.deﬁpieﬁmandehixléymE;Dbmﬁign;husbandaéndm&iféme —

: lnd dcscrlbcd,i'eul property located in the Slnt;.' of Oregon and Coun ty of “ Klamath . e . . Ll .
1es 0 ALl the  following deseribed real propety- situate in Klamath County, Oregon, :to-wit: . -
c=lhe Northwesterly one-half of Tract 31 of Homedale, according to the official plat . = .
thereof on file in the office of the County Clerk of Klamath cbunty,jOregon more
——particularly described as followss .- '\ i i SR ‘
az

: : fnorﬁgngcn td the STATE OF OREGON, represented ‘nnd acting by the Dlrcctor of Vcternns' Au.ulrs‘.‘puraunn! toVOVRVS 407,000, thc‘xollovkv-

" Beginning ot the most Westerly corner of soid Trect 31; therice Northeasterly -
ifnlong the line between Tracts 31 and 32, 300 feet 1o the most Northerly corner of .. 8
agaid Tract 31; thence Southesasterly along the line of Tract 31,°.90.75 feet, more or less

/% to the:line of property deeded to'G. H. Hancock by deed recorded in Book 154 page 569,

5 Szﬁeed Records of Klamath County, Oregon; thence Southwesterly along the line of said -

: agcock property 300 feet to the Southwesterly line of Lot :31: thence Northﬁester1y~
‘- Smlong said line 90.75 feet, to the point of beginning, Ll ‘ : o

together with the t te, . heridit ‘rights, privileges, and appurtenances inciuding roads and caxements used in eonncction
with -the premises; electric - wiring and fixtures; furnace. and heating system. water heaters,- fuel . storage - receptncles; plumbing,
“ventilating, - water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and. fioor °
coverlngs bullt-in stoves, ovens, electric sinks, alr condltloncrs, refrigerators, freczers, dishwashers; and all fixtures now or hcreafter -
installed In or on the premises; and any shrubbery, flora, or.timher _now growing or hereafter planted or growing thereon: and any
‘.-replacements of any onc or more of the foregoing items, In whole or in part, all of which are heceby declared to be appurtenant to the
and,. and all of the rents, issues, and profits of the mortgaged property; L ; o . o . :

to secire the payment of E1g1t Thousand Nine Hundred and n0/100 - - ‘5 TR Tm.m . Dotlars

:(nd inic.r'est thereon,’ cvldencéd by the !ol]owlnx promﬂsory note:

1 hromlﬁ; to pay 16 the STATE OF OREGON Eight ThQRBa.l?d.,.Nine.f.ﬂ\mdre’d‘.‘..a.nd...‘nq/lOQ.u SIS
i) Doliars (5.81900600 == = itn Interest from the date of inttinl disbursement by the State of

; : o brl ¢ $18.500,00 4 . “a 1 ‘
Oregon, at the rate of four percent per annum on’'a principal balance of #4235 3000 & . . -or less and 7. B
pefg:m pér a:mum on_the grlnclpalphalancc in’ excess thcl‘-"cof. principal ‘;nd Interest to be. paid .in Jawful money of the s

"i-United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows; $..J
" on on betora W€ 15, 1970 = = = = <

O e o iue ORE=tw

the ‘ad valorem taxes for ench successive venr

reperimeisii it i sieneisiiinss {TETER i)
¥ on the premises describeid in th T %ge, and continuing until ‘the full amount of the principal, Interest and advances.
- shall be fully pald, such ipayments to be applled first ns.interest on the unpaid principal, the remnlnder on the pr!nc!pql.

The d\ic:dnte_‘o he last payment shall be on or before ... }MaY .15 )1989A : .
" In the event of transfer of ownershlb" of the premises or any part thereof, 1 will continue. to be lNable for pny‘nwn‘L‘ il

‘“and the balance shall draw  interest as:preseribed. by ORS 407.070 from datc of such transfer, -
:":This note is secured by A mortgage, the terms of which are made a part hereof, .
v Rt IR TR ] Lo T Sl s L e s

‘uKlémath5F§lls,30régon

CApril 20,1970

'l’he morfgnﬁni' 6r aubaequeni aowner .mny pay ull.'or‘ any..part of the loan at ‘nny‘}lmc yvithout'pennlt

“The murtgngnr éovenanﬁ that he owrig the premises In fee simple, ‘has good right to mortdnge same, lhnt‘ the  premises are' free
from encumbrance, that he will warrant and defend same forever .against the clalms and demands of all persons whomsoever, and this
covenant shall not ba extl ished by -forecl e, butvshall run witl 1 the land. Ry : T : e :

“MORTGAGOR FURTHER COVENANTS AND ‘AGREES:
1. To ‘pay ail’ ebts and moneys secured hereby :

= Not !c‘f pcf!ﬁlt‘the ‘butidin =z ‘to f:ccomo. acant:or ‘uhocéup ed i not to'permit the removal or demolishment of any buildings 6r lri\-‘
i provements:now: or ‘hereafter - existing; to: keep -same' In good repalr: to complete. all construction within .a.reasonable time in
accordance  with  any agreeraent -made bptween the. partles “hereto; " i o s ) ey i T N e T g
“Not to permit the cutting o 0 : !

Not:to permit the usq of -the

“perm t, Hes : e. t0 ‘g)&l}t at any tme; il BN i o B :
¥'8.:Mortgagee. is authorlzed to pay ‘all real grope{ty taxes ‘assessed ‘agninst tHe'pfcmlses‘nnd add 'same to the principal, each of the : wﬁ:
! ¢ note - : o R - 5 BT A
" Nebbs i ‘!‘ k\\
48

tdvances to bear interest as provid

p all-bulldings: unceasingly Insured - during the term of the mortgage, against loss. by fire and such other hazords in suc
company or.companies-and in such ‘an amount as shall be satisfactory to the mortgagee;. lo deposit with the mortgagee ail suc;
olicies - with : receipts: showing payment . in - full -of - all premjums;-all ruch insurance shall be made payable to the mortgagee;
he mortgngor‘!aﬂs to effect the Insurance,.the mortgogee may secure the insurance and the cost shall be added to the principal, -
‘deemed a debt:due and shall ‘be secured by- this mortgage; -insurance shall-be kept in force by the morigagor.in case of Lo
losure until the.period of redemption - expires; ", e ; T e s :

g




3297

d under right of eminent domain, or for any security volun-

Morigagee shall be :ml“tled to all omp {on and
tarily relensed, same to pa npplleq‘qpon the mdehtedneu; P JoRS -
'Not to lease ‘or rent the premis s, .Or.any part of same withiout written consent of the mortgages; ' BRTIS

To promptly notlfy mortgngee in” writing of ‘a transfer ‘of ownership of the premises or any &-rt ‘or interest” In ‘same, andito .
furnish a copy of ‘the instrument of transfer to the mortgagee; uni/ purchaser shall ‘assume  the indebtedness, and purchasers ..
‘not entitled to a lpan or 4% interest rate under ORS 407.010 lo 407.210 shall pay interest au prescribed by ORS 407.070 on all pays .
ments due from the date 0f transfer; in all ather respects this 'mortgage shall remain in full force and effect; no:instrument of
tranater 3hall be valld unless same contains a covenant of the grantee whereby the grantee assumes the covensnis of this mort-
gage and agrees to pay the indebtedness secured by same e - . SREE L ! R .

. The mortgngee may,’ at hiz 6pti‘on‘ in case of default of the mor‘tgégor; pérlorm utﬁe lﬁ whole or in burﬁ and all expendiiure: mndye £
in’ s0 doing Including the emplo ment of an attorney to secure compliance with the terms:of the mortgage or the note shall 'draw
interest at the rate provided in fhe note and all such expenditures shall be immedtately repayable: by the mortgogor without demand

and shall be securad by this mortgage. . -fuics o) o AR . S L e

: Petault’ In‘any of the covenants or agreements herein contained or ‘the expendlture of any portion of ‘the loan for purposes . :
other than those specified in the application, except by written periaission’ of the mortgagee given before the. expenditure ix' made,
shall cause the entire Indebtedness at the ption of the mortgagee Lo become immediately - due - and ; payable without. notice and this
. mortgage subject.to foreclosure. .. AT : [ e o . il > : -
-+ The'failure of the mortgagee to exercise any-options heretn set’ forth will not’constitute a waiver of any. right arising troma;;
breach of the covenants. ] R ey S A el A B g : R

U in case foreclostire 1 commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and’all other costs
incurred in connection with such: £ reclosure. e R L : IR i 8 o

-2 Upon' the bresch of any covenant of the mortgage,” the mortgagee shall have the right to enter the premises, ‘take possession, -

" collect theirents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of &, recelver 1o collect same. .. = ; . e v G - o

S i eovenanits and agreements herein shll extend to and bo binding upon the’ hetrs,
assigns of the respective parties hereto,. . .- F Gy e ; i

1€ 14 distinietty underatood and agreed that this mortgage 13 subject: to the provisions of Article XI-A’ot the Oregon Constitution,
ORS 497.010 to 407.210 and any subsequert amendments thereto and to all rules and regufation; which have been issued or may ii&rs
after be issued by the Director of Veteruns' Affalrs p to pro of ORS 407,020, R R g I :

The iline shall be d 116 Include the feminine, ‘and : the ulnlyulnr“thek plural’ where' such’ comio;nkm- are

i - WORDS
applicable he;

b County .o! :

o

', Before me, 1 Notary Public, personally appeared th ; ; Shirle Ei;nbmpiér s

] mtﬁé(br;.ivolunury, :
~ act and dee : S

WITNESS _by'hund and official seal the day and y;n last nboylé \;lxlttcn..

AL A
.:". Notary Public
RN

TO Departien
550 35
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