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' . inalter called

i CHANEY AND WILDA L, CHANEY and..and.wife. ,
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath: Falls; n- Federal Corporation, here- .
"‘Mortgagee,”  the - following - deacribed real property, situtated In Klamath County, State of Oregon, and all Intercst
“rents and profits thereof, towit: - i

“or estate thercin that . the mortgagor' may ‘herealter _acquire, together with the income,

Lot'5 vin Block 4 of First }l\"d‘ditidn’“to ‘Sunset Village, ‘
“ Klamath County, Oregon.. .. == .. .=/ oo

6ﬂcvth'er; with all heatlng épphi;!ds'(lncludmd firing ‘unlfls). llghund, blﬁ'}nblng.’ Watcr, hs‘:aker,‘\;cnetlin\‘blinds.f"and 'othef‘flxtﬁrésv; ' -
which niow are or herealter may be attached to or used in connection” with said premises and :w ich 'shall’ be: construed "as ‘part of .-
:thc‘realty. to secure the payment of a certaln promissory note exeguted by ithe qbove_ namgd mortgagors for the principal sum of.
... BIGHTEEN_ THQUSAND. AND.NO/1QQ.. LR e
ollars, beatlng even’ date, principal, ‘and  interest being baYabléfinMﬁanﬁm,.ﬂemirfanhual
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nstallmants.an.tha ' 29nd:dav.af. Ontaharo1070 - an-the DDA Jmerim £
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: ?ee to the mortgadgor:or
others having an interest In" the ‘above. described  property ‘as may be evidenced by a note ‘or: notes, - If. the mortgage 'indebted-
ness is evidenced by. more than one. note,:the mortgagee .may credit payments recelved by it 'upon any ‘of said notes, or part of -
any payment on one note and part on:another, as the mortgagee mayelect. : et e i

The ‘morigagor_covenants that he will keep the ' buildl now o1 h ftor. orectod ~on “sald - mortgaged " properiy i continuously: {nsured
uqalnut loss -y fire-or other h ds, :in - such pe a3 - the mottgagee may diract, in an amount 20! less than tho face of this monqu&
- with . 1oas: pi %{)Ia {fisat ‘to the mortgages ;o the full of sald  indobted and. then to the merigagors: all policies. 1o be held by the
motigagea. o : morigagor: hereby assigna” to. the mortgagee all right.in all, policiea .of Insurance  carried upon said pmpenk and | in . case of
-loss or damage’ to the properly insured, the mortgagor ‘hereby. appolints the mortgagee as his agent fo seitle and adjust such-loss or damage
and apply the proceeds,-or so much -thereof as may be . nacessary, :in payment of : sald  indebledness, - In" the: event of “loreclosure all - right
‘mortgagor. in all policies then in force shall pass. to the morigageo thereby giving sald mortgagee the right to assign and transfer sald

* of the
: pollicie X ; ; R
; 1 [
“The moxlqagor further ‘covenants that the bullding or. buildings. now on or: hereatter: e
tepalr, ‘not allered, ded, d or demolished : without . the -wrltten t.of
““of" construciion or: hereafter constructed thereon” within -six montha from - the: 'date"
The morigagor agrees 1o pay,: when due, all iaxes,” assessments, and chargas - of every: kind lavied or 1-against sal or 'upon
this marlqgge or'the note and.or-the {ndebtednaess which:it or any - Ir | in- connection) therewith or any other llon-which may
be adludged to be prior to the llen of thia mortgage or which becomen a prior llen by operation of laws and to pay premiums on any.life ingur.
gﬁc? policy. which may bdo il d us'iu{ther ity to-mortgagoe;: that. for the purpose of  providing: regularly - for.the prompt: payment of
axes, an

rected ‘upon’ said érorglnéu shall

0F

the -m and . fo al
hereof : or the -dale - construction . Is . herealler  commanced,

S Th
profect -the lien . hereof or

< q avied’ or ‘ateessed against the morigaged: property and . insurance premiums wvrhile: any part
of - the - indebtedness - secured : 1t i the ‘mort on_ the : date . Install on’ principal ‘and
ure - payable “an- atsunat 1 G 2

Sho'\‘xlld' the morldcqor fait io koop‘any of ihe foregoing covenants,” then the mong&cﬂes may  per! Qrm em,” without ' walving - any - other
tight or remedy hereln given for any such breachs. and all expenditures in that behalf: shall “be" secured b¥~ this morigage .and -shall - bear
Intarest in c_xcc‘at:_iqnce‘w th ‘the terms of a cerlain promissory. nole. of eve: date herqwtlh nd . be repayablo the . mortgag: domand.

ment “of uny instaliment of ‘sald " debt, or of a breach:of any ‘of the covenanis heroln ot conlained. in’ the
or - loan o mortgagor, . then . the - entire” debt hereby secured . shall,: al :the morlgagaa’s . optlon,  bocome . immediately
due . without ' notice,. and . this’ merlgage ; may belora’closed. . R iy Zu i

‘In"case of default tn’ !hay”r;a
e ¢ ted by

morigaqos: shall "p a{ the mortgagee o ‘réasonable mum.as’ aliorneys-fees in any sult which' the ‘mortgagee defends” or: prosecutes to

to_foreclose this morigage; ‘and shall pay’ the coats and disbursements allowed by law .and: shall -the ‘cost: of

soarching records and obsiracting same;  which sums shall be socured hereby and may be included in the decree of.{oreclosure. pon. bringing

uction: to foreclosa: this morlquis or .at_any time while such proceeding ‘is pending, the mortgages, without notice, “may ' apply. for .and " secure
the: appointment ‘o!‘u recelvar for  the morigaged. property ‘or any part thereof . and' the - income,: rents. and ", prafits - therefrom,

to'a

:'far"'uxiy’purl of the debt ‘hereby'u‘e&uied‘\;lyhlchv“uﬁull‘no! be paid by the
tgage in’the ‘presen(. tense shall lude the_ future  fense; and .in; the.
ingular shall include . the :plural; end . in’ the’: plural _ghuli include l‘he‘glnqulyar.’
nts ‘and :agreements Herein " shall i be
ra:in interest of ‘the

11 successors ”in Intorest ‘of ‘oach of the morlgdgors,
of:any succe ; : : %

STATE. OF ' OREGON
County “of® Klataath

cal” person. escribed  in and . who' execut
volundarily - £ lho purposes ; thereln  expressed.

ave he;suniu set . my : hand " and " of

4

-Notary : Publie - for slhe - State: of : O
Reslding ' at’ K1 ‘Falls,. Oregon, A
n . expire: ; p
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1971 and the balance, .p 1 m_;mmm#x&mmg%&%m&%ﬁ
“nd to secure the payment ‘of ‘such additional ‘money, If any, as.may be"loaned” hercafter by the' mortga at
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STATE OF OREGON:
*County of Klamath ..
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Klam
in VolM;lQ.T;nof Mortgages. -

.- ASSOCIATION OF KLAMATH FALLS

"FIRST FEDERAL SAVINGS AND LOAN "

. Filed for record at the: requcst;qf n"ui)rtg'a.gee‘ou”

and recorded
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