40510 THE MORTGAGOR iofli=nc

'JIMMIE LEE_ HARGROVE .

hercby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, «
inafter “called :"Mortgagee,”. the. following described - real : property, situtated in Klamath County, State of Oregon, and all Interest -
i or. estate thereln that the. mortgagor :may hereafter  acqulre, together with the income, rents and profits thereof, towit: .

Lot 6 in Block 7 Of SECOND ADDITION TO SUNSET VILLAGE, .
“Klamath ‘County, Oregon. . - U R e T R e ’

el 14318

together with all ‘heatin apparatus “(including firlng units), lighting, pluinblng{water.'Healér.f venetian blinds, ‘and other  fixtures
'which now are or hcreafter may be-attached to or used In connection with sald . premises and which- shall be construed ‘as.part of
the realty, to secure the payment f a certaln promissory nofe executed by therabove _named mortgagors for the principal sum of
< e oEENMERN - HOUS AND TWO HUNDRED..AND. NQ/IOO e e TR
"bt'z‘ar’l‘nsj'féven“’datc,“‘prlp‘c'lpa‘.;”ahd 'Lfntex/"e‘;yt‘ ibélan'payable in’rﬁohthlyflhs‘falvlmenu of § 149.30..0n Or -

B the.20th. day..of each.calendar PO et st
T . commeseing. -~ JNG. 20, iy 1910
‘and to secure, the payment of such additional money, if any, as may be: loaned hereafter. by the mortga?ee;to the mortgadgér or Al

others having an Interest.In  the above described property as may' be evidenced by a note or notes. i [ the ‘mortgage indebted- .
ness 1s evidenced by more than one note, . the mortgagee may credit payments vecefved by it upon any of ‘sald notes, or part of
‘any:payment on-one note and part on another, as the mortgagee may ¢ ect, i Lo L :

: Th; mdi-lqu or 'conananlu‘ that ho will ”keop“ the buildinge ﬁow o1 herealter croclod'cti' sald  morigaged | property comlnd&unly ’ insured

ire - or: other . hi {n- such companies as the motigages may direct, in an amount not less than the face of this morlg .
tgagee to the full t of sal di and then o . the ‘morigagor; -all policles 1o -be held b
mortgagee. . mortgagor . hereb n:lgnu 1o the morigages all.right.in all policies of Insurance carried upon said_proparty and 1 .
damage ‘to the property rad, lheVmonqaqorbheroby appolnts - the morigagee as his agent to settle and adjust such loss or damage
e . 1

ply - the proceeds, ' or. 80 much - thereol as may ecossary,. in paymeni of sald indebtedness. - In the event of foreclosure all right -
gagor .in all policies then-in force :shall pass to.the morigages thereby. giving  said. mostgagee the right 1o asaign and transfer said -

.The - mortgagor fusthet covenants that the bullding or; buildings now on ot hereatier orected upon said premisss shall be kept in qood
not- alierer dad,- removed or d shed : without - the writtets 'ccnsunl‘ci the mortgages, and. to complele al} bulldings . in - cours:
of construction  or: hereafter ‘consirucied thereon  within six -monihs : irom - the - date - he 107 the .dala - construction” is * herealter commsnced.
“.The 'mortgagor " agre: “whon dun, all taxes,: Gssesaments, and charges of every kind levied or d inat ‘said premises, or upon .
-this mor(qgge or. the nof E debtodness . which il sscures of ansactions ‘ia_connection thetewlth- or any other llen. which may :
be adjudged to be prior hich becomes a pr v. operation of law: and .lo pay premiums on any life insur.
ance policy which may by y to morigagee; that for the. purposa of providing regularly  for. the prompt payment . of
all “taxes, ta and - gov tal charges levied or assessed agalnst. the mortgaged  property and insurance premiums. while any part
of . the  indebted d hereby, ins unpald, . mortgage: will pay._te the .morigagoee on the date installments on principal .and interost
are . payable an’ amount equal o1/12 oll sald yearly charges, l o S EEn £ 51 S
1214 Sheuld - the  mortgager. fail o kaop any.of the loregoing covenants; - then the moﬂ?uino may. perlorm ‘them,  without walvlng unu){ other
tight: or ‘remedy. herein given for any such breach; and all expenditures -in that behalf shall be esecured by -thia -morigage’ and shall bear
interast in cecordance ‘with:the terms of o certain promissory note of even, date herewill and bo tepayable by : the morlgagor. on demand p

“In case of .’de!uultfln‘ the pmﬁmenl of any Inataliment of -sald debt, or‘of @ breach of any of “the ‘covenants hereln or contained In the
upplication for ‘icam execulsd - by .the morigagor, ‘then - the - entire .debt heroby, eacured ‘shall,’ at the mortgages's . option, become {mmediately .’
due without ‘ngnqe, < d (hlq mortgage vmaj,hav(voreclosad. L b & Y s i <

“ The merigagor shall: pay’ the morigages “g 'reasonable sum as:attomeys fees in any suit which the mortgagee defends or prosecutes o

protect  the llen hareo -of - to - foreclose  this mortgage;: and shall pay the costs and  disbursements allowed - by law: and shall -the cost of
|} cords and ing same; which sums shell be socured hereby cnd mcrz be included in the docree.of foreclosure. . Upo

action o foreclose this: mortgage or at- any. time - while guch'. proceeding -1s pending, the morigagee; without notice, may apply for and -secure

the appointment of a recsiver for the mortgaged 'property or any part thereof “and the Income, : renis and profits : therefrom. - W T

gment. for any part of {he-debi hereby po;gféd whlch all not be: pald by the sale

ARRERY i B L

The
ald ‘ property.

. Words “used in. this mox;tquge in th ra’sem‘,lenne shall includa:the !uture‘tonsé",‘cxhd‘ln"tha niuuculinhu' shall !hcludé the
enter gonders; ‘and in 1 singular shall \‘Ade‘iha plural; and in'the ‘;plurql'“ 5hql( .include . the lngu!a Sl - .

&
o baneflt .of ‘any : i

covenanls “and” uqreeinamn ha}élny‘ shall ' be bl dlﬁq u
n yrest of the

STATE OF, QREGON
County., of . Klamath :*

L) !kmwnrlc/ al - person. o3 d’in
te rmpﬂ‘mnm;ngtllygly e voll{rglmﬂ \the , purpo!

TESTIMONY AWHEREOT,
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