40594 THE MORTGAGOR -

o SR EOM, Lo HART. . AND_HATTIE. M.. HART...hushand..and wife..

hereby mortgage to' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o- Federal Corporation, here-
Inafter called Mortgagee,”.. the followlng - described : real ; property, situtated In Klamath County, State of Oregon,-and all Interest:
orestate thercin‘ that the: mortgagor ‘may hereafter” acquire, together, with the income, rents and profits thereot, towit: Vi e

"ILo‘ﬁsivyyz ; ‘a‘u‘xd73';ny>i310cll‘<38'{of( "STEWART:,ADDI'JL‘ION according to the
‘duly.recordedvplat"thé;eof, in :Klamath County, Oregon. =~ =
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3 Al
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: tog'éthér ‘with”all heatin aypparat;xs “{including “firing unllt‘s)'.’ )léhting[blﬁfnblng,‘watér. hcatéi, venetian ‘bllnds. ‘and otHer fbktures
which now are or hereafter may be attached to or.used In connectlon with sald premises and ‘which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

. FHRER..THOUSAND..EIVE . HUNDRED, AND.-NQ/100...

“'Ddllat\'r's.' bcarin'gh ‘even ‘ddté;.' brlhélpal,‘raﬁd Interest bélhg payable in monthly,’insta]]mcht's‘ of S....,45 95 Onorbeﬁore

..the 1lst day of each calendar month,
e L L B 6 T e e Py 1970

and. to secure the payment of ‘such additional money, If any., as ‘may-be loaned hereaiter’ by the mortgagee to the mc.-:gac?or or
others_ having“an ‘interest in-the above described property as may be evidenced by a note or. notes. - If the mortgage Indebted
-ness’Is ‘evidenced by more than one note, the mortgagee may ‘credit payments recefved by It upon any of sald notes, or. part of
any payment on one note and part on another, as the: mortgagee may elect. L . S e :

«": “Tho morigager covenanla_that he will keep’ the buildings now oi -hereafter eracted . on “sald  mortgaqed ' property  continucusly * insured
against loss bv{, ﬂre or other hazards,: In such companles as the mor:iqaqee may direct, in an amount not less than the face of thia monqa&o, i
' & with :loss able first lo the morigagee to.the full amount of sald in ebtedness and: then lo the mertyagor; all policles to be hold by the
mortgages. . The mortgagor harab}/ cmlgm to the mortgagee all right in:all policies of insurance. carried upon sald property and in case of
loss or damage to the property insured,.the mortgagor  hereby - appointa the morigages as his agent fo ssillo and adjust such loss or dumaie'
and’ apply “the ‘proceeds, or 80 ‘much thereof as may . be -hocossary, - In_payment of sald Indebtodness. -In the event of foreclosure all right’
of I{lgio mortgagor. In all pelicies :then In force shall pass to the morigages thereby glving said mortgagee the right to assign and transfer said °
‘ policles, v . . : i ; w - L i o

: .
-The - mortgagor " further 'covenants  that the - building”’ or bulldings now ‘on or herealter ‘erectod upon sald premises shall be kept In good
repair, not altered, ded d d lished without -the writion consent of the mortgages, and to complele all buildings in course
of . construction ,or . hereafter - constructed : thereon within atx: months fram - the date hereof or the dale. construction is - herealler = commenced. -
The ‘mortgagor ‘agroes o' pay, when due, all' laxes, assessments,.and charges of every kind levied or 1 4 sa ! Qr.upon
this ‘mortgago or the note and.or the:indebiedness - which -1t secures or any transactions in conneclion therowith or any other.llen which may
-be.adjudged to be prior to the len of this morigage or which becomes o prior llen by operation of law; and to pay Fxomlumn on any llfe insur.
ance - policy which may be assigned as further security fo mortgagee; that- for the purpose of providing reqularly: lor the prompt payment - of
1l taxes, and ‘gover: 1 charges lavied or asseased against |he mortyaged property and {nsurance premiume.while any part
of .the : indebtednoss ‘secured hereby . remains . unpaid, mortgagoer ' wi y b 0. morlgageo. on the dale 1l on ' principal and {
repayable an amount equal to '1/12 of ‘sald yearly ch rges. v G 5 ; :

Should the mohdaﬁor fall "to eep any of lho“'!areqolnq‘covancrvms, ‘then the morl?afn may perform . thom,” without wavlng any " other
tight or remedy herein given for any. euch b h; and ¢ ditures In that behall shall be secured b{, thin mortgage . and shall’ bear -
.Inl‘erest‘l 'accordcmce'w th the terms’ of a cerfain promlay,ory nole of even dulye}harewnh and be tepayable by the mortgagor on. demand,

ZIn case  of do(&ﬁl(‘in thé ba{\mem of cm/y installment of ‘sald debt, or of ‘a breach of any “of the “covenants. hereln or’ contatned ‘(n"th'e‘,
) or 1 d- by .the morlgagor, then-the entire debt hereby "secured shall,” at" the mortgagee’s.: option, become. immediately
due . without notice, ‘and : this -morlgage may - be foreclossd, . - ) Gt : S
2 “The 'morlgager shall pay the morigages ‘a reasonable” sum : as. allorneys loe‘s’ln any - sult which the g g or [
;; protect . the ' llen hereol or-to foreclose this mortguge; . and shall pay ‘the cosis and  disbursements allowed by law: and shall P the cost of
hi s and ab same; - which sums shall be sscured hereby and m::¥l be included in thoe dactes of forsclosurs. pon bringing
= aetion o foreclose “this morigage or at any time while such procesding - {8 panding, the morigagee,  without notice, may . apply for and secure
the upp_qlnrmsm’ of a receiver for»the_mcrtqqged property .or.any part thereof . and . the ' incoms, rgq!s and pgoll(g'(haro!rom. L
i The' mortgagor 16 a ‘personal  deflel fud " for “any’ part of tho debt heroby secured which shall ot be pald by the sala
of Bald properiy.. oo ST L SRRy e R e e e e e
Tl Worda “used in' this mortche‘ in_the preian! tense shall ‘include -the future tense; and In:the aline “shall §
neier genders; und in lhs;ya]lnqylur»shull} include the plulmI;kruyn‘d in l‘hq plural 'ahczlf” include tha slngular. | oo o ; e
Each ‘of ‘the covenants ﬁnd 'adreeménts {herein’ shall - be - bindi upon“all in interest of each of the moxlqex'qcvrs, and ' each
shall /inure tothe beneflt of any 6! in_ int ‘ol ‘the mortgague. Aoy : v y o i

dafand

:::Dated at: Klamath ‘Falls, “this 2 . . . i : i S 1070

STATE ‘OF, OREGON
Cou: of : Klamath

THIS CERTIFIES, that on this ..o, ity Y O o i i R R i
bofore’ me, "!he‘ unde}jsiqned{ @’ Notary . Publle for n‘u(dvslc}te p_er’sc;nully'appou{od (he'wyl‘lhln"' named
IL\\ WH,ART AND HATTIE M. HART “husband and wife S
%;‘khc;via'entf‘:'&!;'pb%ur‘fs “doscribad - in - and ‘who executed tho within' insi : ged 16 me that
béqlg‘qu]uhjug’q “for ?msd" i e ke I ORI

IO, \I héwé” harounto  set_ lticia) “seal the " day “gnd year’}

=5 f'v’,s !
o ‘me known {d
* exocuted - the _m&

' Not Publie - f State - of - Oregon
at Klamath _ Falls, . Oregon, .

2570,
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