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e v nafter called the mortgagor, in consideration;of the sum’of
4 Fifty and No/100- e “Dollars (8 14"‘4050‘." S
hereby acknowledged, paid to the mortgagor. b [y e
' ~ OREGON -MUTUAL° SAVINGS 'BANK
' ’a* corporation’ organized and ‘existing un
“hereinafter icalled thé_'mortgugee, has grdntcd,'
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¥-1,%'That he.is eeized in’fee simple of said ‘premises -and “every, part_thereof; that there are iens or encu

brances against or upon,the‘,snm'e“,nndk one’ superior to this;‘ pr’tgagé,‘will'bc;,\creilted“or suffered by the mortgagor
during’the lifq“ofﬂ}hig,n\q'l;t‘gdge".lbu;:be ‘shall forever warrant and defend said ‘premiscs: untg the miortgagee against
“thé “lawful ' claims of oll persons whomsoever, and that no_portion wof said premises shall be used for any unlawful .

. will rep intely and ‘without demand, all funds: hereafter a vanced by mortgagee

to"any | covenant "of ‘agiéement h ‘contained or. for ‘any!purpose, ‘with 'interest’ thereon :from date of ad-

il repaid; at the Tl forth™in the note secured hereby, and:will ‘pay promptly ‘when' du
indebtédness evidenced by said note and if default be made- in the ‘payment ‘of ‘any int tallmént 'of ‘principal.or

rin- performance ;of :any: ‘of ‘the covenants;: stipulations,” or agreements  herein ntained, the mortgagee, at-it
aption, and ‘without notice, shall have. the right ‘'t declare the: entire ‘sum hereby secured, due'and to foreclose this
mortgage in_ the manner:provided Ly, law, whether said rote is due. by lapse. of time o ‘not;‘and’if any action or suit:
+is brought for the’ foreclosure.of this mortgage or the collection of said note, the mortgagor will pay. such attorney’s:

fees as the court may adjudge reasonable in such ‘suit or action, | Privilege is ‘reserved to pay. the debt!in whole, o
in_an amount equal to”one ‘or'more_monthly payments ‘on ' the principal that are next due on the note; on the first day
of ‘any month prior: to’ maturity; provided, however;’ that ‘written notize of anintention to exercise such privilege is’
given' at-least: thirty 30) ‘days  prior to”prepayment; and ‘provided; further,’ that 'inithe. event the debt'ie paid in full
‘prior; to’ maturity ‘and  at. that-time .it!is insured under the ‘provisions of the National Housing Act; he will pay to'the’
mortgagee an adjusted premium charge ‘of one per centum (1%)of :the ‘original ‘principal ‘amount thereof, except that-
in'no event shall the adjusted fremium exceed the aggregate amount of premium-charges which would have been pay-
"~ able’if the morigage: had continued to be:insured until ‘maturity; such payment: to be applied by the mortgagee upon .

its obligation to the Federal Housing Commissioner on account of mortgage insurance. i e e

--3.> That, together with, and o ‘addition’ to, the "mo'n‘thly'puyme ts 'of ‘principal and interest payable under the.
‘terms of the note secured hereby,:the mortgagor will pay to the mortgagee until. the said note is fully ‘paid, the fol-

¥

. ufficient to provide thekgho'ldér‘}iereof,wlyth‘fﬁndé‘t’q pay the’next mortgage: insurance premium
if  this’ instrument andthe note secured hereby are insured,’ or 'a monthly. charge (inlieu of a mortgage in=
surance premium) if they’ are held by the Federal Housing Commissioner as followsi . "% R ;

(1) 1f_and ‘so long as said note of cven date and this instrument ére insured’or a [T
'the National Housing Act, an amount sufficient to accumulatein the hands of the holder one (1) month prior to its
due’ date: the annual mortgage insurance premium, in"order to provide such holder with funds to pay such premiumto .
the- Federal Housing Commissioner pufsuant to the National Housing Act, as amended, and. applicable: Regulations
- “thereunder; or N R : S e Rl T PR
(I1) If and 80 long as said note of even date and this instrument are held by the Federal Housing G
1y charge (in licu of a mortgage insurance premium) which shall be in an amount equal to ‘one-twelfth (1/12) of one:
“half (%§ per centum’of the average outstanding ‘balance due:on_the note . computed ‘without  taking into account de=~

+.: linqueneies _or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabl
on policies of fire and other hazard insurance. covering the mortgaged property, plus taxes nd ‘assessments
next’ due on the mortgaged property (all as estimated by the mortgagee). less all sums_already paid therefor:

j r 'of months to"elapse_before one“month prior. to’ the; date when such’ ground rents; pre-
g soh-sumaito b by, joéluagc in tru !

All” payments ‘mentioned "in” the two" preceding subsecii d:allinay be.m:
under .the note 'sccured hereby shall be’addedtogether’and the aggregate ‘amount thereof ‘shall ‘be paid by
the ;mortgagor. each' month in‘a single_ payment to be applied by the mortgagee. to the following items'in the.
“order set fort ; L : : ‘ « S )

iieu'of a morigage insurance premium), es ¢
(11) ground rents, if any,’ taxes, assessments,

() premium charges under]he;‘ci)n ract of insurance’ w h' ederal. Housing Cdmmissionel" or :monthly ‘char‘ga‘(in
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i the  payments made by the mortgagor under (b) ‘of paragraph 3 pr ceding'shall e
lly made: by the mortgagee for. ground rents, taxes, and assessments or/insurance premiums, as the
‘ ! ¢ ‘onsubsequent payments_to-be made by the mortgago
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“the’ morgagon, “"'“ccl;rdqr with? the. jirovisions of the nota’ macurad heroby, full payment of the-eutir Indebtednans’

represantod thareby; mortgageo whall, in" computing the amount of ‘wich indabtednawm, eradit vo thelidaount of the
nortgagor nll ‘paymants ‘mude under the proviaions of () of paragraph sroof, which'tha Flwru’nuna hun not hacome
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" the ’pfovmiomi of (b) of pnfuér&phﬁ‘héreof.’ If there shall be a defanlt under (‘ihy of ‘thé'g‘)ro'visiovns‘ of this niértéﬁgé '

resulting in o’ public_sale of the premises covered hereby, or. if the mortgagee acquires the property otherwise after
“default, the mortgagee shall apply, at the time of the commencement of such proceedings, or at thetime the property
is_ctherwise acquired, the balance ‘then remaining in the funds accumulated under (b) of paragraph'3 preceding, as o
‘credit_against the amount of principal then remaining unpaid under such note; and shall properly adjust any payments
‘which shall have been made under (a) of paragraph 3. #icn ivi i nt T e A EOTE

5.°That he will pay all taxes, :usséss‘rynentvs,’waler rates, and other governmental or municipal charges, fines, or

impositions, for which provision has 'not been ‘made hereinbefore, and in default thereof the mortgagee ‘may pay the’

That he will not’make any. alteration, repuir,‘";e»‘modehﬁg,‘ or h]ddi’nlohy tgy the above-described real pééﬁéfty; or

ve ‘any ‘building or buildings now or hereafter upon said property, without first obtaining the"written' consent of

he mortgagee : e e R : i i
4.7:'That he will keep the®improvements'now existing or hereafter erected on the ‘mortgaged ‘property, ‘ ‘
may’ be required. from time to time hythe mortgagee against loss by fire and other hazards, casaulties, and contin-
: n such amounts and for such periods as 'may be required by the martgagee, and will pay promptly, when due,’
iums on’such’insurance for payment of which provision has not been made hereinbefore. All insurance shall

be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and

have attached thereto’loss payable clauses in favor of and in form acceptable to the mortgagee.  In event of loss he
will ‘give immediate notice by mail to mortgagee, and mortgagee may make ‘proof of loss if not made promptly’ by mort-:
gagor, and each insurance company  concerned is"hereby: authorized and directed to make paymen for such loss di-:

ectly to 'mor;‘g’ag'ee, instead of to mortgngor and ‘mortgagee: jointly, and the insurance procceds; or any part thereof, -

ny.be applied by mortgage s option either to the:'reduction of the indebtedness herehy sccured‘or to the resto=
ation or repair of the property damaged. In‘event of foreclosure of this mortgage or other transfer of title to'the morl
gaged ‘property in_extinguishment of the indebtedness’ secured hereby, all right, title, and interest-of: the mortgago
in and to any.insurance policies then'in force shall pass to the purchaser or grantee.: iy : : :
! /if the ‘mortgagee’ is made or becomes a party to any ‘suit’or action; by renson’of this mortgage or. the in
debtedness hereby secured, the mortgagor ‘will pay all expenses incurred by, the mortgagee therein, including a reasosn
ble.attorney’s’ fee, " ; : s : R RN i

:9,That in"any ‘suit to foreclose”this mortgage, the mortgagee, without ‘notice and without regard to the value of
he ‘mortgaged premises or the adequacy:of any security. for the ‘debt, shall be entitled to the appointment ‘of a receiver:
f the rents, issucs and profits of said premises, with authority to such receiver to collect and receive the same and
o take: possession, management and- control- of said ‘premises during the pendency ‘of such foreclosure proceedings

‘or until payment of;the degt hereby secured; and any net rents, issues'and profits 50 collected shall be applied upon
‘the debt hereby secured. . 2 ¢ : i B T e o ) -
+10, That if the mortgagor shall assign or attempt to assign the rents, issues, or. profits or-any part thereof of the
emises mortgaged hereby without the written’consent of the mortgagee;or in case of the nctual or threatened demo-"
lition*or removal 'of ‘any ' building .on or; to be erected upon said premises, then, at the aption ‘of the mortgages, the
debt hereby secured shall immediately become due. Do ‘ : LR i

11. The mortgagor.covenants and agrees that 8o long as this mortgage and the said note secured hereby are in-’
wed under:ilie provisions ‘of the: National -Housing Act,;-he will not execute or*file for record uny'insirument:which
mposes ‘a restriction upon the sale or occupancy of thc mortgaged property on the basis of race, color; or creed. Up
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e

a any Violation’of this_ undertaking, the mortgagee may, at its option, declare the unpaid balénce of the debi secured

hereby:immediately due and payable. " : ’ :

-ance under the National Housing Act within’ /229 days : ‘ ) ‘
statement of -any officer of the Federal Housing’'Administration’ or authorized agent of the Federal Housing Commi
sioner . dated subsequent to the 29 day e O ‘time from the “date of this ‘mortgage,
clinirig'totingure” said ‘note and this martgage;’ being deemed conclusive proof of ‘siich ineligibility), the mortgagee o
the holder of the note may, at i ion, declare all sums secured herchy immediately due and payable:’

12." The morbtgkagor‘fu‘rther agrees that should this mbrtgegg_nnd the note 'se‘cu‘rcd,hereby not be eligible for insur

13, The mortgagor covenants-and agrees’ that he will keep all ‘bku;ldings and ét;u'éturgs now-on said premises or -
ereafter placed thereon in ‘good repair and:in good condition as they now:are, complete all buildings or.other stru
about:t ‘buill ' in aix. me ¢ 7 1t i waste upon

in’contained," this conveyance ‘shall be veid :and o
ct-and. may:be foreclosed in'the :
’ c@wntavnngd shall bind, and the benefits and advnnktagés‘shckxyll'ihure to; thc respective heirs,

ors and ‘assigns of the parties hereto, Whenever used, the singular number shal
s nd;the use of any.gender;shall.b licable to all genders
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Sir Onithis i O M b dﬁ = 14, 71970 % perdonally appeared : before ‘me, a Notary
< Public within and for said county and State, the within-nomed "Charles A.” Adams and Diana 1, Adtimd, S
" husband and ‘wife: .o ., ‘personally known'to me. to be the individual g~ described in and who ¥ . ik ; "

executed’ the within .instrumentand "+ they. acknowledged 'to me that . ‘they ' - -executed the same: = L
" freely.and voluntarily for the uses und purposes therein mentioned.: - i g T i ‘
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i IN TESTIMONY WHEREOF Ikk hévé Hex‘cunto set lﬁy haﬁd and ffixed my nvotari‘gl' seal qh‘ thvis,lt\he duy and year
o fiest in this,'m ROV : T S i R EERRARSIN S
R T

y ‘certificate, written.

. : i

i

Notary Public for ¢

LAl i il 24
B e o i s el

3P

oy

16

B 55?5(!1&@5

,V
bast

tes |

Wl

minu

1
"SAVINGS BANI

h'usb'zmdiénd

d at reqyg‘s.t'oll

“corporat

OREGON MUTUAL,
an: Oregon

Filed for recor

i

Tru

1 APl
Uitk
&\a’m’,! e

ndividual ‘mort=

4

ith.

Cronn
LY

_connection w

% et . f

st

:
s
; !?iffw
peibos S pe
Sipas el




