mortungcs lo the S'PATE OF OREGON. rcprcscnlc(l nnd nctlnx by the Dlrcctor of Velcrnns A(lnlrs, pursunnl to ORS 401 030, the !ollow-
lng described real propcrty Iocnlctl Ih the State of Orcgon nnd County of . Klamath

“Tots 19 and 20, VILLA- SAINT CLAIH EXCEPI‘ING THEREE‘ROM the .West 50 feet thereof,

Klamath County, Oregon. ;

!Oﬁf‘ther wlth lhe tcncmenu hcrldllnmcnh}. rights. hrlvllcgcs and nppurtennnccs l?clmllng rouds nnd cnscmcnts used ln conncctton E
water

the premises:. electric wiring- and_fixtures; furnace and -heating . system,

c-ventilating, water and irrigating systems; screens, doors;: window shades and blinds, shutters; cublnets, bulll-lns, tinoleums and - floor v

coverings, built-in- stoves, ovens, electric sinks, alr:conditioncrs, refrigerators, !rcnzers, dishwashers: and ail fixtures now.or hcreafter
nstalled In or on the premises; and any shrubbery, flora, or timber  now growing or' hereafter planted or growing thereon; and an,

Yy
eplaccments of any onc or more of the foregoing items, 'in-whole or in part, nll nf whlch are hwrcby declnred to be appurlcnnnt to the :

Innd nn(l all ol thc rcnts. hsucs. nnd proms of the mortgnucd pro pcr y

U WORD.
applicable herein

Dolla s

“I'promise 1o pay.to the STATE OF OREGON LFOurteen Thouua.nd Four.
e "Dollurs is. 14 450-00' ™). with lntcrcs« trom thc date of initial dlsbursement by the smc of

Oregon. m. the rate of Inur perrnnt pcr annum oh a prlnclpnl balnnce of 318 500.00 = or les and 7-1"'- “
percent per :\nnum on the prlnclpnl balance In uxccss mercof prlnclpnl nnd ln ercsl to be’ pnld ln law{ul money of the

n.or belorc June

” merenﬂ.en plus one-tweli‘th Of"'""‘"',‘ the ad valorem tnxes !or each succesnlve yenr‘
on lhe premlscs “deseribed in the mortgage. and contlnulng untfl the’ fuil amount .of - the principal, interezt and advances
= -shall ,l‘u ly pald such pnymunu to be nppllcd !lrst ns mtcrcst on (he unpaid pr!nclpa] !he remnlnder on thr.' prlnclpaL

due d'xte cz the. l:::‘. sayment shall bu on cr bc:are

In the event of transter. of ownershlp of the m‘cmlses or nny nnrt thereof, l wlll conunu to be . lfable’ for payment
and the balance shall’ draw Ir\terest .as_prescribed by ORS'407.070_from date of such trnnsfer

The mortgugor covcnants thnt he owns the remlscs In lce slmple. has good right lo mor!gnge snmo that: the prcmlses are tree

from oncumbrance.bthn he wlll wmgan‘t nnd defend same forever m;lnlnst ihe clnlms nnd dcmnnds of all -persons whnmsoever, nnd thla 5§
he

covenant shall not: be .e. Y re, ‘but shall run:wit land,

permn the bullding to become vacunt or unnccuplcd not to pcrmlf. the rcmovnl or demollshmen( of any bulldlngs or lm-
provcmcnh now. or herecafter, existing:  to . keep same. in_good repair;:to complete all- constructlon within a+ rensonable tlme in
ance.. wuh ! ngrcem nt. ma A between nrues herelc. 4, i

permit’ the us

Mort 4 ee ls authorized to ny n!l real
ndvagcgs to bear interest as grovldcd in tge

'ro keep all bulld ngs Unceas ngly insured during the term of.the mortgage, against. losn b fire-and siich oiher. hazards in suc
company or companies: and  in:such an-amount ‘as shall be’ gatisfactory to the mortgagee; to depogit -with the mortgagee ail suc)
olicies - with receipts showln{t payment “in- full. of :all : prem fums; all such insurance shall be.made paynble to the morigagee; "
he:insurance, the morigagee many secure the Insurance and the cost shall be added to the principa

e . 1.be secured by-this mortgage:" Insurnncu ‘shall be kept in rorce by the mortgagor case of for

closure umll the perlod ot redemptlon expires; s Ao g

it

Mortgagee sli It; be entitled to nll compensnuon nnd :Iamagcs rccntvcd under rlsht o( cmlncnt domuln. or lor nny aecurlty volun-
lnrlly rclu m-(l, same lo be appli

ot to le.uu. or.rent lhc prcmhcs. or any pnrt of same, wlthout wrluen consenl o( the mortunav" :

.To promptly notlly monuugcc in wrltlnu of a trnnqler ol owncmhlp of !he prcmlsex or any ‘part or lnteres! in snme. and to
furnish a copy of ‘the instrument of transfer to the mortgagee; nni' purchascr. shall - assume - the  indebtedness,- and ' purchasers
not cnmlud 0 a loan or 47 intcrest rate umlm' ORS .407.010 to. 407.210 shall pay Intcrest ns prescribed by ORS S 407,070 on all pay-
ments due from. the date or transfer; in all other rcapccts this snortgage shall remain In full force and effect: no instrument of
. transfer shall be valid uniess same contalns o covenant of the ;,rnnlu: whercby the urumc~ nusumes the covennnu of thia morl-
gage and ngrcus to pay the Indcbtcdnts! uecured by same, : i :

. The mortgnuce may. at hls option. In ase of dclaul! of the mortungor. pcrlorm snmc ln whole or ln part and nll cxpcndltures mnde

“in so doing tncluding lf‘x'c employmont of -an attorney to: secure. compliance with ‘the terms of the mortgage or the note shall draw

interest at the rate provided in the note .and nll such cxp ndllurcs bhﬂ” be lmmedlntcly rcpaynble by the mortgngor without demand .
and -«hnll bc secured hy this mortgage. :

i

Dc!nult in any.of the cnvnnnnts or nurecmcnts hereln contnlnc(l or the cxpcndllure of nny poruon of the lonn lor urposes
olhcr than those specified in the application, except by written permission: of . the mortgagee given before: thr exgenditure is made,
shall cause the entire. indebtedn nl thc upuon n! lhe mortgngw to become lmmullalcly due and puynble wllhout notlcc and thls

: mortgn;.u subject :to !orculosuru ., h

* The rnilurc of the mortgautc to l.-xurclse nny optwn! herein sct mrlh wlll not consmute a wnlver ol nny rluht nrlslng Ircm a

' brcnch of the. cavenants,

In S h morlg'ngor shnll be Iinble tor the cost ol n llllc scnrch‘ at!orncy l-.cs. nnd ull other costs
Incurrcd ln connccuon wlth such foreclosure. . e

" Upo hc brench'ot nnv mw.n.mt of thc morlgnge. the morlgngce shn‘l havc !he rmht 1o’ enter: the pr take
colleet thc rents, - Issu nd - profits -and apply same, less reasonable costs of collectlon upon the ln(lcbledness nnd the mortgngee ahnli

“have the rl;,ht to !hn. nppointm(-nt uf a receiver o collect same..,

The covenants nud nzrccmcms herein shnll extend to aml be blndlnx upon the’ hclr A Lxecutnra. ndmlnlstrntor:. succcssorl and
1slgns of the rcspculvu parties erclo

It s distinetly understoad nnd agrecd that this mortgnge ls subject to the provlnlons of Arllcle XI '\ of (hc Oregon Conntituhon,
ORS 407.010 to 107,210 and any subwqucnt amendments thereto and to all rules and rcuulntlons w e been lssued or mny hcrc- ¢
after be ssu cd by the Dlru.uor of Velerans' Affairs pursuant to the provlslons of ORS 407.020, ; B

Thc ma.u.ulmc sh.nll bc (lu.-mcd |o Includc the lemlnlnc, cmd the- slngulnr l!""pluml 5uch connotntlons are

(Seal) "

 (Senl)

TATE OF GREGON




